MNPUJIOKEHUE Ne 6

OPUHAHCOBAS KOHCOJIMANPOBAHHAA OTYETHOCTD ITIOPYUYUTEJIS -
YACTHASI AKIITMOHEPHASI KOMITAHUS C OTPAHUYEHHOH
OTBETCTBEHHOCTbBIO O1 IPONEPTU3 IUMUTE/ (O1 PROPERTIES LIMITED)
3A2010,2011 ITT. U 3A 6 MECALIEB 2012 I'T., COCTABJIEHHAS B
COOTBETCTBUU C MEXJIYHAPOJHBIMU CTAHIAPTAMU ®UHAHCOBOM
OTYETHOCTHU.

402



«O01 lNponepmu3 Jlumumed» (paHee «ToyH60n Jlumumeoy)
lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

FPYNNA «O1 NPONEPTU3 JIMMUTEO» (O1 PROPERTIES LIMITED)
(paHee Npynna «ToyH6on Jiumuten» (Tonebol Limited))

rogoBOM OTYET U
KOHCONMMOUPOBAHHAA ®UHAHCOBASA OTYETHOCTb

3a nepvog ¢ 24 asrycta 2010 .
no 31 nekabps 2010 r.
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«01 Mponepmu3 Jlumumeod» (paHee «ToyH6051 Jlumumed»)
lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

CopepxaHue

rogoBoOKW OTYET COBETA AUPEKTOPOB
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«O01 lNponepmu3 Jlumumed» (paHee «ToyH60n Jlumumeoy)
lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

COBET IMPEKTOPOB U ITPOYUE JOJDKHOCTHBIE JIMIIA

CoBeT AMPEKTOPOB:

CekpeTapb KomnaHum:

HeszaBucumbie ayauTopbl:

3apernctpupoBaHHbIf oduc:

BaHkup:

PervcTpaumMoHHbI Homep:

[-H OmuTpuii MunHy
-H Tomaw 3amsipa
I"-H Maiikn CT3HTOH
"-H AnekcaHgp OcTpoBCKui
"-H Hop6epT Kukym

[-H TumoTn PeHBUK

[Monn MoHTK

Komnanus «[NpancsoTtepxaycKynepc Jlumnutea»

(PricewaterhouseCoopers Limited)
JvnnomnpoBaHHble GyxranTtepbl

2 Muxann Kapaonu
3rkomu

2404 Hukocusa
Kunp

«Homoc-baHk»

272334
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«01 Mponepmu3 Jlumumeod» (paHee «ToyH6051 Jlumumed»)
lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

OTYET COBETA OUPEKTOPOB

CoBeT AMPEeKTOPOB NpeacTaBnseT CBON NepBbi OTYET U ayANPOBAHHYIO KOHCONMUAMPOBaHHYIO (DMHAHCOBYIO OTYETHOCTb
komnanun «O1 Tponeptn3a Jlumuten» (paHee «ToyH6on Jumwuten») («KomnaHwus») n ee [OoOYEpHUX KOMMaHWUWA
(coBmecTHO MMeHyeMbIx «[pynnax) 3a nepwog ¢ 24 asrycta 2010 r. no 31 gekabps 2010 r.

Peructpauumsa

Komnanusa «O1 TNponeptuns llummtea» (paHee «ToyHGon Numuten») Gbina 3apernctpupoBaHa Ha Kunpe 24 aBrycta
2010 r. B KayecTBe KOMMaHWM C OrpaHW4EeHHOW OTBETCTBEHHOCTbIDO B COOTBETCTBUM C MONOXEHUsSIMM 3akoHa o
komnaHunax Kunpa, Masa 113.

N3meHeHune Ha3BaHuA

30 mas 2011 r. HasBaHue KomnaHum 6bino namereHo Ha «O1 Mponeptus llumuten».

OcHoBHas AeATenbLHOCTb

OcHoBHoW AeaTenbHOCTb0 KoMnaHum sBnseTcs BnageHne MHBECTULMSAMMN U NX PMHaHCMpPOBaHue.

Komnanua «O1 Tponeptua Jlumuten» (paHee «ToyHOon Jlumuten») («KomnaHuusin) n ee poyepHue KomnaHum
(coBMecTHO umeHytoTcst «pynnax») BedyT AeATeNbHOCTb B OCHOBHOM Ha POCCUWCKOM pblHKE HedBmxumocTu. B
YyacTHocTu, ['pynna cneunanusnpyeTca Ha Nokynke AencTBytowmx obwects B Poccuickon ®egepaumn ans nosyyveHns
NpuBbLINM N3 NX AEATENBHOCTY.

0630p pa3BnTUA U TeKyllero noyfioXXKeHus KomMmnaHuu, a Takke onucaHue Haumbonee CyuwleCTBeHHbIX PUCKOB U
Heonpep,eneHHocTeﬁ

Mpubbinb Mpynnel 3a nepuop, ¢ 24 asrycta 2010 r. no 31 gekabpsa 2010 r. coctaBuna 94 902 Teic. gonn. CWA. Ha 31
aekabps 2010 r. coBokynHble akTuBbl 'pynnbl coctaBnanu 1 692 277 teic. gonn. CLUA, a yucTele aktmBbl — 661 058 Thbic.
ponn. CWA. Passutne pynnbl MO COCTOSHWMIO Ha HACTOALWMIA MOMEHT, (PMHAHCOBbIE pesynbTaTbl U MOMOXEHWe,
npeAcTaBrieHHble B KOHCONMAMPOBAHHOM (OMHAHCOBOW OTYETHOCTU, PAaCCMaTPUBAOTCS Kak yAOBNETBOPUTENbHbIE.

Hanbonee cywecTBeHHble PUCKM W HEOMpPeAeneHHOCTW, C KOTOpbIMM CcTankvBaeTcd [pynna, a Takke Mepbl,
npeanpuHMMaemble ANS  ynpasneHus 3TUMW  puckamu, MNpuBEAEHbl B MNpumeyaHun 23 K KOHCONMMOUpPOBaHHON
(h1HaAHCOBOW OTYETHOCTH.

PesynbTaTbl U AMBUAEHADI

Pesynbtatel [pynnbl 3a nepuog ¢ 24 aerycta 2010 r. no 31 gekabpsi 2010 r. npuBeaeHbl Ha cTp. 7. CoBeT OUPEKTOPOB
He pekoMeHAyeT BbinnaTty AMBUAEHAA, U YMicTasi Npubbinb 3a OTYETHLIV FOA HE pacnpeneneHa.

AKUMOHepHbIN KanuTan
Pa3pelueHHbIN K BbINYCKY KanuTan

B cootBeTcTBUM C YupeautenbHbiM JOrOBOpoM KoMnaHuWsi yCTaHOBWUMNA, YTO €€ aKLUVOHEpPHbIA Kanutan coctaBnset 1
000 OBLIKHOBEHHbBIX aKUMi HOMWHanNbHOW cToMMOCTbio 1 eBpo kaxgasd. 9 auBapa 2010 r. m 1 pgekabps 2010 r.
paspeLUeHHbI K BbIMYCKY akLMOHepHbI kanuTan Komnanum 6bin yBenuyen o 10 000 akumn n 3atem go 13 000 akuyun
COOTBETCTBEHHO, HOMUHAIBLHOW CTOMMOCTbIO 1 €BPO Kaxaasi.

BbinyweHHbIN KanuTan

Mpu pernctpaummn 24 asrycta 2010 r. KomnaHusa BeinycTWnia B NOnNb3y nuu, NOANMCaBLUNX YupeauTenbHbI AOroBop, 1
000 OGbIKHOBEHHBIX aKUMiA HOMWHANbHOW CTOMMOCTBIO 1 eBpo kaxaas. 9 Hosbpsa 2010 r. Komnanusa Beinyctuna 9 000
aKkuum cToMmocTbio 1 eBpo Kaxaas no LeHe Bbille HOMUHana B pasmepe 32 049,45 espo kaxpgas. 1 gekabpsa 2010 r.
KomnaHus Bbinyctnna 3 000 akumii cTouMOoCTblo 1 €BpO Kagasa no ueHe Bbllle HoOMuHana B pasmepe 25 930,39 espo
Kaxgasi.
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«01 Mponepmu3 Jlumumeod» (paHee «ToyH6051 Jlumumed»)
lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

CoBeT ANpPEKTOPOB

UneHbl CoBeTa AgupekTopoB [pynnbl Ha AaTy HacToswero oTyeta npeacTtasneHsl Ha cTp. 1. -1 Teogynoc MoHTUC
ABMANCA eQNHONNYHBIM AUPEKTOPOM U YrieHoM CoBeTa AMPEKTOPOB Ha NMPOTSXeHun nepuoaa ¢ 24 asrycta 2010 r. no
31 nekabps 2010 r.

1 nionga 2011 r. eguHonuyHbin gupektop Komnawuu r-H Teogynoc MoHTUC nogan B OTCTaBKy, W HOBble AnpekTopa Obinu
Ha3Ha4eHbl eANHOrNacHbIM pelleHneM akumoHepos Komnanum B cootsetcTBum ¢ YctasoM Komnanun. C 1 mniona 2011 r.
AeNCTBYOLWMMY AnpekTopamu KomnaHum ABnsioTcs:

-1 Omutpuinn MuHy,

-1 Tomaw 3amsapa

-+ Mavikn CTaHTOH

-H AnekcaHgp OcTpoBCKuit

"-H HopGepT Knkym

-H TumoTn PeHBuK

CyuiecTBeHHbIe COObITUA NOCre OTYETHOrO Nepnoaa

CyliecTBeHHble cobbITVSA, Npou3ollefliMe Mocne OKOHYaHUsA OTYETHOro nepuoga, onucaHbl B npumedaHun 30 K
KOHCONMMANPOBAHHOW (PMHAHCOBOW OTYETHOCTH.

Hanuuvne dounuanos

B TeueHne nepuopaa c 24 asrycta 2010 r. no 31 gekabps 2010 r. y KomnaHum He Obino dowunmanos.

HeszaBucumbie ayautopsbl

HesaBucumble ayauTopsl, komnanus «lparicBotepxaycKynepc Jiumuten» (PricewaterhouseCoopers Limited), Beipasunu
CBOE >enaHue OCTaTbCA B [OMKHOCTM, W pelleHue, npepoctaensiowee CoBeTy OUPEKTOPOB MOMHOMOYME MO

Ha3Ha4YeHUo nx Bo3HarpaxageHus, Oyaet npeanoxeHo Ha paccmoTpenne fogosomy obuemy cobpanuio.

Mo pacnopspkeHnto CoBeTa ANPEKTOPOB,

12 niona 2011 .

- noonuck -

OmnTtpuii MuHu, OupekTop
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«01 Mponepmu3 Jlumumeod» (paHee «ToyH6051 Jlumumed»)
lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

3aknuyeHne He3aBMCUMOro ayauTopa

YyactHukam komnavum «O1 NMponeptns Jlumnten» (paHee «ToyH60n
INumnten»)

3akrnoyeHue No KoHconMaMpoBaHHON (pUHAaHCOBOW OTYETHOCTU

Mbl mpoBenu ayaMTOpPCKyt0 NPOBEPKY MpunaraeMon KOHCONMWAVPOBAHHOM (hMHAHCOBOW OTYEeTHOCTWM kommaHum «O1
Mponpetns Jlumutea» (paHee «ToyHbon Jlumuten») («KomnaHus») u ee [OYEPHUX KOMNAHWIM, KOTOpasi COCTOUT U3
KOHCONMAMPOBAHHOW OTYETHOCTM O (PMHAHCOBOM MOMOXEHUW MO cocTosHuMio Ha 31 pgekabpa 2010 r., a Takke
KOHCONMAMPOBAHHbLIX OTYETOB O AOXOAE, O COBOKYMHOM [0XOA4e, 06 M3MEHEHMAX KanuTtana v O ABWKEHUU OEHEXHbIX
cpeacts 3a nepuoa ¢ 24 asrycta 2010 r. (gata peructpauun) no 31 gekabpsi 2010 r., U M3 KPATKOrO WU3MNOXEHUA
CYLLECTBEHHbIX NMPUHLMNOB ByXranTepckoro y4eTa U npoyei NOSICHUTENBHOM UHdOpMaLUK.

OmeemcmeeHHocmb Cogema OupeKmopoe 3a KOHCOJ'ILIaUpOGaHHyIO d)UHaHCOS_yIO om4emHocme

CoBeT AMPEKTOpOB HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY KOHCONMUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM, KOTOpas
paeT pgoctoBepHoe W GecnpucTpacTHoe npeacTaBneHve B COOTBETCTBMM € MexayHapoAHbiMM  cTaHgapTamm
(h1HaAHCOBOW OTYETHOCTM, NPUHATEIMM EBponenckum Coto3om, a Takke ¢ TpeboBaHuamu 3akoHa o komnaHusx Kunpa,
MnaBa 113, a Tawkke 3a Takyld CUCTEMY BHYTPEHHEro KOHTponsd, koTtopyt CoOBeT OUPEKTOPOB oOnpeaenut Kak
HeobxoAVMyl0 AN NOArOTOBKA (PUHAHCOBOW OTHETHOCTU 6e3 CYLUECTBEHHbIX MCKaXKEHWUN, ABMSOLWMXCS pe3ynbTaTom
MOLLEHHUYeCcTBa 1N OLLINBKN.

OmeemcmeeHHocmb aydumopa

Hawa o6a3aHHOCTL 3aknoyaeTcs B TOM, 4TOObl BbipasuTb MHEHWEe O MNpeAcTaBNeHHOW KOHCOMWAMPOBAHHON
(hMHaAHCOBOW OTYETHOCTM Ha OCHOBE MPOBEAEHHOro Hamu ayauTta. Mbl NMpoBOAMNKM CBOKO ayAMTOPCKY MPOBEPKY B
cooTBeTCTBMM C MexayHapodHbiMu cTaHgapTamu ayauta. CormacHo STMM cTaHgapTam Mbl AOSKHbl CriefoBaTh
3TUYECKUM HOpMaM, MIaHUMpoBaTb U NPOBOAWUTL ayAMT TakMuM obpasoM, 4ToObl MOMyYNTb AOCTATOYHYIO YBEPEHHOCTL B
TOM, 4YTO KOHCONMMAMPOBaHHasA puHaHCOBasA OTYETHOCTb HE COAEPXKMUT CYLLECTBEHHBIX NCKaXKEHWI.

AyavT npegycmaTtpvBaeT NpoBeaeHre npoueayp, Lenbio KOTOPbIX SIBASIETCS MONyYeHne ayauToOpCKMX A0oKa3aTenbCTB B
OTHOLUEHMN YUCMNOBbLIX AaHHBIX WM MHOpMaUMK, coaepXallMxcs B KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM.
BbibpaHHble npoueaypbl 3aBUCAT OT CYyXAEHUs ayavTopa, BKIHOYas OLIEHKY PUCKOB CYLLECTBEHHbLIX WCKaXXeHW
(PMHAHCOBOM OTYETHOCTM MO MPUYMHE OWWMOKM MNU MoLleHHWMYecTBa. [poBoAs OaHHble OLEHKU pucka, ayautop
paccMaTpuBaeT BHYTPEHHUIA KOHTPOMb MPUMEHUTENBHO K MOATOTOBKE OpraHn3aumneint KOHCONMANPOBaHHOM (OMHAHCOBOW
OTYETHOCTM, Aawollen AocToBepHoe u BGecnpucTpacTHoe npeacTaBneHne C Lenbilo BblpaboTku npouedyp ayauTa,
KOTOpble COOTBETCTBYHOT OOCTOATENLCTBAM, HO HE C LIeNbi0 BbICKAa3blBAHWUS MHEHWUSI OTHOCUTENbHO 3¢h(DEKTUBHOCTU
BHYTPEHHEro KOHTPOMNS opraHusaumun. AyauT Takke BKMoYaeT B cebsi OLEHKY YMECTHOCTM WCMOMb3yEMbIX YYETHbIX
NONMUTUK N pa3yMHOCTU OLIEHOYHbIX 3HAYEHWI, NpeacTaBneHHbIX COBETOM OUPEKTOPOB, @ TakKe OLIeHKY NpeacTaBneHus
KOHCONMAMPOBaHHOW (PMHAHCOBOW OTYETHOCTU B LIENOM.

Mbl  nonaraem, u4TO nony4vyeHHble HaMW ayaguTOpPCKME p[oKa3aTesibCTBa NpeaocTaBndaloT OCHOBY ANnA  Hallero
ayaOUTOPCKOro 3aKnk4eHua.

«lpaticeomepxaycKynepc Jimd», [xynus Xayc, 3 Temucmoknec Jepsuc Cmpum, CY-1066 Hukocus, Kunp
a/a 21612, CY-1591 Hukocus, Kurip
Ten.: +357-22 555 000, gpakc: +357-22 555 001, www.pwc.com/cy

Komnanmua  «MpanceotepxaycKynepc Jlta» sBnsetca uneHom  rpynnbl  «[lpaviceoTepxaycKynepc  WHTepHewHn  Jlta»
(PricewaterhouseCoopers International Ltd), kaxxaas pypma-yneH KoTopor SBNsieTCs OTAENbHLIM PUANYECKUM MULIOM.

Komnanus «[MpaviceotepxaycKynepc Jlta» siBnsetcs 4yacTHOM KomMaHuen, 3apervctpypoBaHHon Ha Kunpe (Per. Ne 143594). Cnmcok
OVIPEKTOPOB KOMMNaHWK, BKMoYas, Ans puandeckux nvu, nMsa n aMunumio Ha HacTosLLMIA MOMEHT, a Takke npeablayLline uMeHa, a ans
IOPUANYECKUX NULL — KOpnopaTuBHbIe Ha3BaHWs, xpaHaTca y CekpeTapsi KOMMNaHuM B ee 3aperucTpupoBaHHOM odmce no agpecy: 3
Temuctoknec lepsuc Ctput, 1066 Hukocus, a Takke npeacTaBneH Ha Beb-cante komnanun. Odmckl B Hukocum, Jlumaccone, JlapHake
n Macpoce.

408



«01 Mponepmu3 Jlumumeod» (paHee «ToyH6051 Jlumumed»)
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MHueHue

Mo Hawemy MHeHU, KOHCONMMAUpOBaHHas UHAHCOBasi OTYETHOCTb [JaeT nMpaBaMBoe W GecnpuctpacTHoe
npencraeneHne rHaHCOBOro nonoxeHus komnaHum «O1 lMponpetus Jlumuten» (paHee «ToyHGon Jlumuten») un ee
OOYEPHMX KOMMaHUM no cocTosHuio Ha 31 gekabps 2010 r., a Takke ee (OMHAHCOBbLIX NOKasaTernen U ABMXEHUs ee
OEHEeXHbIX cpeacTB 3a nepuvog ¢ 24 asrycta 2010 r. (gata pernctpauuu) no 31 gekabps 2010 r. B COOTBETCTBUM C
MexayHapogHbIMM  cTaHAapTamn (PUMHAHCOBOW OTYETHOCTW, Kak OHWM nNpuHsaTbl EBponeiickum Coto3om, u ¢
TpeboBaHusiMm 3akoHa o komnaHuax Kunpa, Maea 113.

3akno4yeHue no UHbIM 3aKoHoAaTesNbHbIM U HOPMAaTUBHbLIM TpeﬁoBaHMﬂM

B cooteetctBUM ¢ TpebosaHmsmm 3akoHa 2009 r. o6 ayauTopax u ob6dAsaTenbsHOM ayauTe roAoBON U
KOHCONMAMPOBAHHOW OTYETHOCTM Mbl coobLLaeM o cneayoLem:

e Mol nony4unu Bcro MHpOPMAaLIMIO U NOSACHEHWS, KOTOPbIE Mbl CYUTaEM HEOOXOAMMBIM ANS Lenewn Hawero ayauTa.
¢ [lo Hawemy MHeHuo, KomnaHus BegeT Byxrantepckme KHUMM Hagnexatimm obpasom.
e ®uHaHcoBas oT4eTHOCTb KomnaHum cornacyeTcs ¢ 6yxranTepCckMumu KHUramu.

e [lo Hawemy MHEHWIO, HACKOMbKO HaM W3BECTHO, W COrMacHO nNpPeaoCTaBEHHbIM HaM pPa3bsiCHEHUSM, B
KOHCONMAMPOBaHHOW (hMHAHCOBOM OTYETHOCTM coolLaeTca MHdopmauus, Tpebyemasi 3akoHoOM 0 koMnaHusx Kunpa,
maBa 113, B Tpebyemom nopsigke.

e Mo Hawemy MHeHuO, WHopmaumnsa, npeacTaBneHHas B oTyere CoBeTa [OMPEKTOPOB, COOTBETCTBYET
KOHCONMMAMPOBaHHOM (PUHAHCOBOW OTHETHOCTU.

ﬂpo'me BOMNMpPOCHI

HacTtosilee 3akntoyeHune, BKNOYas MHEHWe, GbiNO MOArOTOBMEHO TOMbKO ANs y4acTHUMKOB KomnaHunm Kak opraHa B
cooTtBeTcTBUM ¢ pa3genom 34 3akoHa 2009 r. 06 ayautopax n 0b6a3aTtenbHOM ayauTe rogoBOWM U KOHCONMUAMPOBaHHOM
OTYETHOCTMU, N HWN AN Kakon nHou uenu. Npenoctasnsas HacTosee MHeHVe, Mbl He MpuHumaeM n He 6epem Ha cebs
HUKaKOW OTBETCTBEHHOCTU B OTHOLUEHMM MOOM WMHOM Lenu unu nepen nobbiM MHBIM JIMUOM, KOTOPOE MOXeT
03HaKOMMWTbCS C HACTOSALLMM 3aKITIOYEHNEM.

- nodnucs -

Xpuctakuc K. CaHtuc

MpucsaxHbIA ByxranTep n 3aperMcTpupoBaHHbIA ayanTop
OT IMEHW 1 N0 NOPYYEHUIO

komnaHun «lMpancsotepxaycKynepc Jlumuten» (PricewaterhouseCoopers Limited)
MpucsxHble ByxranTtepbl U 3aperMcTpUpoBaHHbIE ayanTOpbI

12 niona 2011 .
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lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

Konconuouposannwiti omuem o puHancogom noaodceHuu

B mbicsivax donnapos CLUA Mpum. 31 pekabps 2010 r.
AKTUBbI

BHeo60poTHbIE aKTUBbI

OcHoBHble cpeacTBa 7 16 693
VHBEeCTMUMOHHasa cobBCTBEHHOCTb 8 1458 527
ABaHCOBbIE NnaTexu 177
CpegctBa Kk nonyyexuio no HAC 20 308
WTOoro BHEO60OPOTHLIE aKTUBbI 1 495 705
OGOpOTHbIE aKTUBLI

3anacsbl 10 58 179
3alimMbl BblaaHHble 9 11 002
CpegactBa k nonyyexuio no HAC 30 851
3afomKeHHOCTb NMoKynaTenen 1 3akas4ynkoB 1 Npoyasi Aebutopckas 3aformkeHHOCTb 11 31259
ABaHcoBble NNaTexwu TEKyLLEero Harnora Ha NpuobbIns 1314
[eHexHble cpeacTBa U UX SKBMBaNEHTbI 12 54 646
[poyne akTnBbl 9 321
UToro o60poTHbIe aKTUBbI 196 572
UTOIro AKTUBbI 1692 277
OBA3ATEJIbCTBA

[OonrocpoyHble ob6sa3aTtenbcTBa

3aiimbl 13 821 569
[eno3nTbl apeHaaTopoB 14 883
OTnoxeHHble 0bs3aTenbCTBa NO Hanory Ha nNpubbinb 21 4
WToro gonrocpoyHbie o6sizaTenbcTBa 836 456
KpaTkocpouHble o6si3aTenbcTBa

3ammcTBOBaHUS 13 14 885
[Mpon3BoaHble MHAHCOBbLIE MHCTPYMEHTbI 14 3 851
[eno3nTbl apeHaaTopoB 3208
OTNOXEHHbIV apeHAHbIN foxon, 25 277
OTNOXEHHbIN AOX0A OT XMNblX 0ObEKTOB 15 69 746
[ons conHBecTopa B Xunbix 06bekTax 16 362
O653aTenbCTBa NO TeKyLLeMy Harnory Ha npubbinb 271
3a0/mKEHHOCTE MOCTaBLUMKaM 1 noapsaYMkaM U npoYasi KpeguTopckas

3a[J0MKEHHOCTb 16 61 163
WToro kpaTtkocpoyHblie ob6s3aTenbCcTBa 194 763
UTOIro OBA3ATEJIbCTBA 1031219
KAMUTAN

AKLMOHEPHbIV KanuTan 17 565 960
HepacnpegeneHHas npuodbinb 94 896
Pe3epB no kypcoBbiM pasHuLam 126
Cob6cTBeHHblIe cpeacTBa akLumoHepoB KomnaHumn 660 982
[ons, He o6ecne4ynBaloOLas KOHTPOIb 76
UTOIO KAMUTAI 661 058
UTOIO OBA3ATEJNIbCTBA U KAMUTAN 1692 277

YTBepxaeHo ans Bbinycka CoBeTOM ANPEKTOPOB M NoAnMcaHo ot ero numenu 12 uonga 2011 r.

- noonucs -

- noonucek -

Omutpun Munu, Qupektop

- noonucs -

Tomaww 3amsipa, dupekTop

- noonucek -

Anekcangp OctpoBckuia, dnpektop

Mawkn CtaHTOH, [npektop
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lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

KoHconudupoeaHHbIli omyem o doxode

Mepuop ¢ 24 asrycta 2010 r. no

B mbicsivax donnapos CLUA Mpum. 31 nekabpsa 2010 .
Bbipyyka no apeHAHbIM Mnarexam 8718
OnepaunoHHble pacxogbl N0 MHBECTULIMOHHOW COBCTBEHHOCTU 18 (1 620)
YucTtbii apeHAHbIN goxon 7 098
[loxop oT M3MeHeHWI cnpaBefIMBON CTOMMOCTU MHBECTULMOHHOM COBCTBEHHOCTH 8 41 491
O6LMe U agMUHUCTPATUBHbIE pacxoabl 19 (2 095)
[Mpoyne onepaumoHHbIe AOXOAbI 123
[Mpoumre onepaumoHHble pacxoabl (38)
YucTbi Aoxod OT NPOAaXMN AOYEPHUX KOMMAHWUA 51 956
OnepaunoHHas NpubbINb 98 535
[oxop oT onHaHCUpoBaHMst 20 1435
3aTpaTbl Ha MHaHCMpoBaHVe 20 (6 721)
KypcoBble pasHuubl 4 809
[Ooxopn oo Hanora Ha NpUGLINb 98 058
Pacxogbl no Hanory Ha npubbinb 21 (3 156)
MpubbINbL 3a nepuop 94 902
MpubbINb, NpuxoasLwasaca Ha:

- CobcreeHHmkoB KomnaHum 94 896
- [onto MeHblUMHCTBA 6
[oxoaHOCTb Ha 06bLIKHOBEHHYHO aKLuio, Npuxoasilascs Ha cCo6CTBEHHUKOB

KomnaHuu, ocHoBHas 1 pa3BogHeHHas (B gonnapax CLLUA Ha akuumio) 18
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«O01 lNponepmu3 Jlumumed» (paHee «ToyH60n Jlumumeoy)

lMpumeyaHusi K KOHCOJIUOUPO8aHHOU ¢huHaHCO80U omyemHocmu —

31 dekabps 2010 a.

KoHconudupoeaHHbIli om4yem o co80KynHoM doxode

Mepuoa c 24 asrycta 2010 r. no

B mbicsivax donnapos CLUA Mpum. 31 pekabpsa 2010 r.
Mpu6bInbL 3a nepuon 94 902
Mpounit cCoBOKYNHbIN AOXOA:

PesynbTaT nepecyeta B BantoTy npeacTaBneHns 126
Mpouunih coBOKYNHbLIM A0X0A 3a nepuop, 126
WToro coBoKynHbIM Aoxoa 3a nepuop 95 028
UToro coBokynHbIN foxon, NpUXoasLMnACs Ha:

- CobcTBeHHuKkoB Komnanum 95 022
- [Oonto meHblUMHCTBA 6

10
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lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

KOHCOﬂUdUpOBaHHbIa omyem 06 usMeHeHUsIX Kanumasna

AKLMOHEPHbIN Hepacnpe- Peseps no HOonsa Wrtoro
KanuTan peneHHas KYpPCOBbIM  MEHbLUMHCTBa  Kanutan

B mbicsivax donnapos CLUA npu6bINb pasHuuam

OcraTok Ha 24 aBrycTa 2010 r. - - - - -
MpubbInb 3a nepuon - 94 896 - 6 94 902
Mpoyunin coBOKYNHbIV JOXO04 3a nepuos, - - 126 - 126
MToro coBOKynHbIN AOXOA 3a Nepunos - 94 896 126 6 95 028
Bbinyck o6bIkHOBEHHBIX akuuii (MpumedaHve 17) 18 - - - 18
Ho6aBoyHbin kanutan (Mpumeyanve 17) 504 583 - - - 504 583
B3Hoc akumnoHepos (Mpumevanne 17) 61 359 - - - 61359
O6beanHeHns busHeca (Mpumevarue 29) - - - 70 70
OcraTok Ha 31 gekabpsa 2010r. 565 960 94 896 126 76 661 058

11
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«01 Mponepmu3 Jlumumeod» (paHee «ToyH6051 Jlumumed»)
lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

KoHconudupoeaHHbIli omyem o deuxkeHUU OeHeXHbIx cpedcme

Mepuop c 24 asrycta 2010

B mbicsivax donnapos CLUA Mpum. r. no 31 nekabps 2010 r.
[oxop po Hanora 98 058
Koppektuposka Ha:

AmopTusauus 19 52
[loxop oT M3amMeHeHus cnpaBenSIMBoO CTOMMOCTM MHBECTULIMOHHON COBCTBEHHOCTM 8 (41 491)
[loxop oT Npogaxun AoYepHNX KOMMaHWN (51 956)
3aTpaTbl Ha PMHaHCUpoBaHVe 20 6721
[oxop oT onHaHCUpoBaHUs 20 (1435)
Hepeanun3oBaHHasi KypcoBasi pasHuua (4 824)
Mpoune Be3HannyHble onepaumnoHHble pacxogbl 2
OnepaunoHHoe ABMXKEHNE AEeHEeXHbIX CPeACTB A0 M3MEHEeHU B 060POTHOM

KanuTane 5127
Yuctoe yBenuyeHune B ebutopckon 3agomkeHHocty no HOC (391)
Yuctoe ymeHbLUEeHME B TOProBOWN M MHOW 4eBUTOPCKON 3a40MMKEHHOCTN 91 332
YucToe ymeHbLUIEHME B aBaHCOBbIX MraTexax 1311
Yuctoe yBennyeHne B OTNIOXKEHHOM apeHaHOM A0X0oAe 4510
YucToe yMeHbLUEHVE B TOProBOW Y MHOW KPEAMUTOPCKOW 3a40IMKEHHOCTH (99 239)
OBuxeHne AeHEeXHbIX CPeACTB OT ofnepaunoHHON AesATeNIbHOCTU 2 650
Hanor Ha npuBbinb ynnaveHHbIn (421)
YucTble AeHEXHbIE CPeACTBa OT ONepPaLMOHHON AeATENbHOCTU 2229
[OBuXeHue AeHeXHbIX CPeACcTB N0 MHBECTULIMOHHOMN AeATeNIbHOCTU

Pacxogbl Ha nocnegytoLime ynyyweHns MHBECTULIMOHHON COBCTBEHHOCTM 8 (3 956)
MprnobpeTeHre goYepHNX KOMMAaHWIA, 3@ MUHYCOM AEHEXHbIX CPeACcTB B MpuobpeTeHHon

KOMMaHWn 29 (199 674)
Bbipyyka OT npogaxu akuuii JOMEPHUX KOMMaHWI, 3a MMHYCOM peanu3oBaHHON

HanM4yHOCTH 29 (63)
YBenuyeHune gonrocpoyHon gebutopckon 3agomkeHHoctn no HOC (242)
3aliMbl BblgaHHbIe (45 152)
[MoraweHne BbiAaHHbIX 3a1MOB 10 010
[MpoueHT nonyyYeHHbIV 39
Yucrtble feHexHble CpeacTBa, 3a4eMCTBOBaHHbIE B UHBECTULIMOHHOWN AeATEeNIbHOCTU (239 038)
[BuXeHue AeHeXHbIX cpeacTB No PMHAHCOBOW AeATeNbHOCTU

Bbipyyka OT BbINYLLEHHbIX aKumi 17 290 503
MocTynnenns no 3anmam 16 343
MoraweHune 3anvos (6 072)
MpoueHT ynnayeHHbI (10 424)
Yucrtble feHexHble cpeacTBa No (hMHAHCOBOW AeATeNnbHOCTH 290 350
BnusHue nsameHeHms o6MeHHOro Kypca Ha fieHeXHble CPpeACTBa U UX IKBUBArNeHTbI (15)
Pe3ynbTaT nepecyeTa B BanOTy npeacTaBlieHUs 1120
Yuctoe yBenuyeHue B feHEXKHbIX CpeAcTBax U UX IKBUBaNeHTax 54 646
[leHexHble cpeAcTBa U X 3KBMBANEHTbl HA HaYano nepuoja 12 -
[eHexHble cpeacTBa U UX 3KBUBarNeHTbl Ha KOHeL nepuoaa 12 54 646

B TeueHue oTyeTHOro nepuopa akumoHepHbIn kanutan pynnbl 6bin onnavyeH NPoCTbIMU BEKCENAMM, BbINYLLEHHbIMY TPETBUMU NMLaMW,
KOTOpble ObINN UCMOMNb30BaHbl AN NPUOBPETEeHNA JOYEPHUX KOMMaHUW, M YacTb 3arMOB Obina noralleHa nocpencTBOM nepenayv
aKkummn goyepHen komnavuu Mpynnel. MHdopmauuio cmoTpuTe B MNMpumedaHun 29.

YKasaHHble H1xe onepauun B HeaeHexXHoM cpopme He OTpaKeHbl B KOHCOJIMAMPOBAHHOM OT4YeTe O OABWXKEHUN OAEeHEeXHbIX CPpenCTB!:

Onepauuu B HeaeHeXHoM chopme:

MprnobpeTeHre govepHNX KOMMaHui B 06MeH Ha npocTble Bekcens (MpumeyaHue 29) (203 400)

Bbinyck 06bIKHOBEHHBIX aKkLuii B 0OMEH Ha NpoCTbie BEKCens 207 600

B3Hoc akuuoHepoB (Mpumevanue 17) 61 359

MoraweHue 3aiMoB B OBMEH Ha akummn fo4epHUX komnanwii (Mprumeyarue 29) (42 514)
12
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1 O6wasn nHcpopmauma

HacToswasa koHconuaupoBaHHasi (pMHaHcoBas OTYETHOCTb MOAroTOBflEHAa B COOTBETCTBMM C MexayHapoaHbIMM
cTaHgapTaMu (OMHaAHCOBOW OTYETHOCTU, Kak OHM NpuHATHI EBponeiickum Coto3om («EC»), n ¢ TpebosaHmamn 3akoHa o
koMmnanusax Kunpa, 'n. 113, B oTHoweHun nepuogda ¢ 24 asrycta 2010 r. no 31 gekabpsa 2010 r. no komnaHum «O1
Mponeptn3 Nlumnten» (paHee «ToyH6on Jlumutea») (nanee — «KomnaHus») n ee AOYEPHUM KOMMAHUAM (COBMECTHO
umeHytotes «lpynnay).

Komnanusa Gbina 3apernctpupoBaHa 24 asrycta 2010 r. B ka4ecTBe KOMMNaHUW C OFPaHUYEHHOW OTBETCTBEHHOCTBLIO U
aomuumnupoBaHa Ha Kunpe. Agpecom 3apermctpupoBaHHoro odwmca sensietca: Muxavn Kapaonu, 2, Orkomn, 2404
Hukocus, Knnp. 30 mas 2011 r. HazBaHue KomnaHum Obino nameHeHo Ha «O1 lMponepTns NMumuten» (O1 Properties
Limited).

Mo coctosHuo Ha 31 gekabps 2010 r. peanbHOW MaTepuHCKon kKomnaHuen KomnaHum asnseTcs komnaHus «JleHmap
Kanutan Uuk.» /Lenmar Capital Inc./, BBO, Bnagetowaa 100% komnaHum «Canactap WHBectmeHTc JlTo» (Salastar
Investments Ltd), Kunp (99,992%) n «KoHuctoH MeHepxmeHT Jlumutea» (Coniston Management Limited), BBO
(0,008%). N'pynna HaxogmTcsa NoA peanbHbIM KOHTporem r-Ha bopuca MuHua (rpaxaanunH Poccuiickon ®epepaumn).

Bbinyck HacTosLLEen KOHCONUAMPOBAHHOW OTYETHOCTM Obin yTBEepxaeH 12 nonsa 2011 r.

OcHogHasi OdesimesibHocmb: OCHOBHOW [esATENbHOCTbIO [pynnbl sIBASETCS pas3BUTUE W 3KchnyaTauus odUCHON
MHBECTULMNOHHON COBCTBEHHOCTH, pacnornoxeHHon B Mockse, Poccuiickas Pegepauus.

B pynne cyliecTByeT Tpn OCHOBHbIX cerMeHTa busHeca:

1) pa3suTne O(UCHON WHBECTULMOHHOM COBCTBEHHOCTU: NPUOOPETEHNE WHBECTUMLMOHHOM COOCTBEHHOCTM B
Mockse, ee npeobpasoBaHue B Liensx ganbHenLen caaun B apeHay B kayectse odumcoB Knacca A n Knacca B n
nocrneayoLLen Npoaaxu.

2) CTPOUTENbCTBO HOBOM OMUCHON WHBECTULIMOHHOW COGCTBEHHOCTM: NPUOGpPEeTeHWe 3eMeslbHbIX Y4acTKOB B
MockBe c Lerblo CTpoUTeNbCTBa 0GMCOB Kracca A Ans AanbHelweid caayun B apeHay 1 nocneaytollei npoaaxm.

3) CTPOUTENBCTBO HOBOW XWIOM cobCTBEHHOCTM npeMmnym Knacca: an06peTeHme 3eMeIbHbIX YH4aCTKOB B Mockse ¢
LeNblo CTPOMTENBCTBA XKUMbIX anapTamMeHTOB AN AanbHENLIEN NPOLAXM YaCTHBIM XUIbLaMm.

KOHCOJ'II/I/J.I/IpOBaHHbIe AoYvyepHue KomnaHum n cterneHb KOHTPOSIA CO CTOPOHbDI prnnbl YKa3aHbl HMXe:

OpraHusauus CTtpaHa perucrtpauumn OcHoBHas AeATeNnbLHOCTb nof;oﬂ B
Pa3suTne 1 akcnnyataumsi
3AO «Xopyc Kanutan» Poccuiickas ®epepauns VHBECTULIAGHHON CO6CTBeH*jOCTM' 100
PasButre v npogaxa xunon
cobCTBEHHOCTH
3AO «BogHbii CtaguoH CnopT WHBecT» Poccuiickas Pepepaunss  MIHBeCTMUMOHHAs COBCTBEHHOCTb 100
3A0 «CrponnpomMnnacT» Poccuiickas ®epepaunsi  MHBeCTUMUMOHHas cOGCTBEHHOCTb 100
3A0 «MockoBckuin DypHUTYPHBIV 3aBOA» Poccuiickas ®epgepauns  MIHBeCTMUMOHHasA CO6CTBEHHOCTb 95,86
«Canguke pyn B.B.» (Sandix Group B.V.) Hupepnangel He BegeT gestensHocTH 100
Eicngemc MuBectmeHTc NIummnten» (Flybase Investments Kunp OUHAHCOBAS KOMAAHMS! 100
«ddpdbroane XonguHr Nlumuten» (Effusive Holding Limited) Kunp XongvHroBast KOMNaHus 100
«JToHrmyp Numuteg» (Longmoor Limited) Kunp XonguHrosasi KoMnaHus 100
«Bannacu Jlumuten» (Wallasey Limited) Kvnp PrHaHcoBas KoMnaHus 100
«[Jepenua Nlumuten» (Derelia Limited) Kunp He BegeT gesitensHocTH 100
«NantHeT Numnteny (Lightnet Limited) Kunp He BepeT aesatensHOCTU 100
«HapuHa Numunten» (Nareena Limited) Kunp He BegeT gesitensHocTH 100
«PeHaboH NIumuten» (Renabon Limited) Kunp He BepeT nesatenbHOCTU 100
«Kpoccpusep Numuten» (Crossriver Limited) Kunp He BegeT gesitensHocTH 100
«UrnmaH Nlumuten» (Eagleman Limited) Kvunp He BeneT aeatenbHocTn 100
«OHepcenua Jumnutean» (Enersenia Limited) Kunp He BegeT gesitensHocTH 100
«MaHeTT XonauHre Nlumuten» (Manette Holdings Limited)  Kunp He Bepget pearenbHocTH 100
«PeiHaekc Numnten» (Reindex Limited) Kunp He BepeT nesatensHOCTH 100
«BameHo XonauHre» (Vameno Holdings) Kunp He BegeT gesitensHocTH 100
Eij'rlﬁi?:é:)oma TpanauHr lumnteny» (Levisoma Trading Kunp OUHEHCORAS KOMNAHUS 100
«3aTkana XonguHre Ilumuten» (Zatkapa Holdings Limited) Kunp XonpuHroBasi KOMMaHUsi 100
13
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«Mavira MuBectmeHTC Jlnmutea» (Maiga Investments

-~ Kunp durHaHCcoBas KOMMNaHWsA 100
Limited)
«UopTuc Numuten» (Tzortis Limited) Kunp MHBeCTMUMOHHasi COBCTBEHHOCTb 100
«MunaHkoHepo NHBecTmeHTC Jlumutea» (Pianconero

U Kunp MHBecTMUMOHHas COGCTBEHHOCTb 100

Investments Limited)
«Mepsuta XonguHra Jiumutea» (Mervita Holdings Limited)  Kunp MHBeCTMUMOHHast cOBCTBEHHOCTb 100
«Bokcap Xonauxre Numuten» (Boxar Holdings Limited) Kunp XonguHroBasa KomnaHus 100
«Tanucna UueectmeHTc Jlumntea» (Talisia Investments BputaHckue BupruHckue

< XonauHroeasi KoMnaHus 100
Limited) OcTtpoBa
«JoycoH NHTepHawHn UHK.» (Dawson INT'L Inc.) g@?;ﬂggme Buprurckne XonavHrosasi KOMNaHWs 100
«Cenepa KopnopeviwH» (Celera Corporation) I(S);é?;iggkme Buprurckne XonavHrosasi KOMNaHWs 100
«Ouckasepu PawH Puantu MNaBeneukas MNpogxekT
Iiumuten» (Discovery Russian Realty Paveletskaya Project Karimarosbl OcTtpoBa XonavHrosasi KOMNaHWs 99,94
Limited)
2 OkoHoMmMyecKasi cpepa, B KoTopoi Fpynna ocyllecTBnsieT CBOK AeATeNIbHOCTb

Poccuiickas ®epepaums OeMOHCTPUPYET OMpederneHHble  XapakTepucTVKM  pa3BUBAIOLLErocs pblHKa, BKAOYas
CPaBHUTENBHO BbLICOKUA YPOBEHb MHMMALMM M BbICOKME MpOLEHTHble cTaBku. HepasHun rnmobanbHbii OUMHAHCOBLIN
KPM3NC OKasan CurbHOe HeraTVBHOE BMNWSHWE Ha POCCUMCKYHO SKOHOMWKY, W (buHaHCoBas cuTyauust B POCCUMNCKMX
(PUHAHCOBOM M KOPMOpaTMBHOM CEKTOpax 3HauuMTenbHO yxyawunack HauvHasa ¢ cepefuHbl 2008 r. B 2010 r. B
POCCUIACKOM 3KOHOMMKE Habnioganocb YMEpEHHOe BOCCTaHOBIIEHME 3JKOHOMMYECKOro pocTa. BoccraHoBnenue
COMPOBOXAANoOCb MOCTENEHHbIM YBENUYEHWEM [OXOOO0B HACEMEHWs, CHWKEHUWEM CTaBOK pedhrMHaHCMpOBaHUs,
cTtabunmsaumein oOMeHHOro Kypca pOCCUICKOro pybrnsi Mo OTHOLUEHWIO K OCHOBHBbIM MHOCTPaHHbLIM BamnTaM, a Takke
NOBbILLIEHNEM YPOBHEN NNKBMOHOCTU B HAHKOBCKOM CEKTope.

HanoroBoe, BamniTHOE U TaMOXEHHOe 3akoHodaTenbcTBO B Poccunckon Pepepaumm daBnseTca npeameTom
pasnuyarLLMXCst TONKOBAHWI M YacTblX M3MEHeHUN. TeHaeHUMst 3KOHOMUYecKkoro pa3suTtusa B Poccuiickon ®egepaumm B
3HaAUMTENbHOW CTeneHu 3aBUCUT OT IPAEKTUBHOCTU  SKOHOMWUYECKUX, (OUHAHCOBBIX, W OEHEXHbIX Mep,
npeanpuHMMaemMbiX MpaBUTENbCTBOM, B COBOKYMHOCTM C HAaNoOroBbiMW, 3aKOHOAATENbHBIMW, PErynsTopHbIMUA W
NONMUTUYECKUMU U3MEHEHUSIMMA.

PykoBoacteo onpegenuno peseps nog obecueHeHne nyTem yvyeta 9KOHOMWYECKON CUTyauuu U NMepcrekTMB Ha KOHeL,
oT4yeTHOro nepuopa. Pe3epsbl Ha ToproBylo AebMTOPCKyl0 3a00MMKEHHOCTb OMPeAenstoTcs MyTeM MCNOMb30BaHWS
MOEenn «MNOHECEHHOro YbObiTka», Tpebyemon AEeWCTBYIOLMMK YYETHbIMW CTaHgapTamu. OTn cTaHgapTel TpebytoT
npu3HaHnsa yobITKOB OT obecueHeHnsa ebUTopCKon 3aA0MMKEHHOCTM, BO3HMKAIOLLMX B pe3ynbTaTe MpoLwsbiX CoobITuiA, n
3anpeLaT npusHaHue YObLITKOB OT ob6ecLeHeHWsi, KOTOpble MOryT BO3HWKHYTb B pesynbrate Oyaywmx cobbitui
HEe3aBMCUMO OT CTEMNeHN BEPOSTHOCTN HacTynneHns Taknx 6yayLmx cobbITuii.

PyKkoBOACTBO He B COCTOSIHUM MNpejckasaTb Bce TeHAEHUMU, KOTopble MOrnu Obl oka3aTb BO3AENCTBME HA POCCUMIACKYHD
3KOHOMUKY W, KaK crieacTBue, Ha MHaHCoBoe nomnoxeHve pynnbl. PykoBoACTBO NonaraeT, YTo UM NpeanpuHMMaloTces
BCe Heobxoammble Mepbl A4Sl NOAAEPXKKN YCTOMYMBOCTMU U pa3BuTUS GusHeca Mpynnbl.

3 OcHoBa AnA NOAroTOBKU U crnpaBka no cyueCtBeHHbIM MNONOXeHUAM y‘-IeTHOﬁ NOJIUTUKHN

OcHoebl npedcmaeneHusi. KoHconuaupoBaHHas MHaHCOBasi OTYETHOCTb [pynnbl NOAroTOBMEHa B COOTBETCTBUM C
MexayHapogHbIMM cTaHgapTamu uHaHcoBon oT4yeTHoCcTU («MC®O»), npunateimn EBponenckum CotoszoMm («EC»), a
Takke B COOTBETCTBMM C TpeboBaHuamu 3akoHa o komnaHuax Kunpa, 'n. 113. Oxa 6bina nogrotoBneHa Ha OCHOBaHUW
npaeun ydeta no akTMyeckum 3aTpatam 3a WCTEeKWWA Nepuod, W3MEHEHHbIM MyTeM MEepeoLeHKn 3AaHuw,
YUUTbIBAEMbIX KaK OCHOBHbIE CPeACTBa, Y MHBECTULIMOHHOW COBCTBEHHOCTM.

Mo coctosHMo Ha p[aTy paspelleHus K BbiNycky pMHAHCOBOW OT4YeTHOCTM Bce MexayHapoaHble cTaHgapThbl
(bMHAHCOBOM OTYETHOCTW, BbIMyLleHHble [lpaBneHnem KomuteTa no MexayHapoAHbIM CcTaHZapTam uHaHCOBOW
oTtyeTHocTh («IMpaBneHne KMC®Oy»), pencteoBaBwmne Ha 1 aHBaps 2010 r., 6binu npuHATLl EC nyteM npumeHeHus
npoueaypbl oaobpeHusi, BBeAeHHOW EBponenckor KOMUCCUMEN, 3a UCKMOYEHUEM onpedeneHHbIX nonoxeHun MCPO
(IAS) 39 «PurHaHCOBbIE MHCTPYMEHThI: IMpU3HaHUE N n3MepeHne», OTHOCALLMXCA K y4eTy NopTEENbHOIO XeAXXNPOBaHMS.

OCHOBHbIE MPUHLMMbLI YY4ETHON NOSIMTUKU, UCMOSNb30BaHHbIE MPU MOATOTOBKE AAHHOW KOHCONMAMPOBAHHOW (hMHAHCOBOW
OTYETHOCTW, NpeacTaBfieHbl HUXeE.

®yHkyuoHanbHass easroma. OTgenbHas puHaHCOBas OTYETHOCTb KaxdowW W3 KOMNaHumM, Bxogsawmx B [pynny,
noaroTaBnvMBaeTCsl B BanoTe OCHOBHOW 3KOHOMWYECKOW Cpefbl, B KOTOPOW OHA OCYLLIECTBMSET CBOK AESATENLHOCTL (ee
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dyHKUMOHanbHasa BantoTa). OYyHKUMOHANbLHOW BarntoTOM MaTepUMHCKOW komnaHum sensietcs gonnap CLUA. BanoTon
npeAcTaBneHnsi, UCMOSIb30BaHHOM B KOHCONMANPOBAHHOW (hMHAHCOBOM OTYETHOCTU, aBnsieTcs gonnap CLUA.

Bantoma npedcmaesieHusi. Bce cymMbl B HACTOsILLEW KOHCONMMANPOBAHHOW (DMHAHCOBOW OTYETHOCTU NPEACTaBeHbI B
Thicayax gonnapos CLWA («gonn. CLUAY).

KoHconudupoeaHHasi ¢huHaHcoeasi omyemHocmb. [Jo4epH/e KOMMaHWM NpeacTaBnsioT coboi Takue KoMMmaHuv M
Apyrve opraHmsaumm (BKMvas KOMMaHWM CneuuanbHOro HasHayeHus), B KOTopbIX [pynne HanpsMyk UM KOCBEHHO
npuHagnexut 6onee nOMoBMHbI rONOCYOLWNX akumi, nubo cywecTsyeT Apyras BO3MOXHOCTb KOHTPONUpOBaTb WX
(hbMHaHCOBYIO 1 ONEPALMOHHYIO MONUTUKY AN NONYyYEeHUss 3KOHOMUYECKUX Bbirod. Hanvune v BnusHue noTeHumanbHbIX
npaBs rofioca, KOTopble B HacTosiLee BPeMs ABMSIOTCA peanusyeMbiMU U KOHBEPTUPYEMbIMW, paccmaTpuBaeTcs npu
MPUHATUM peLleHnss O TOM, KOHTponupyeT nv [pynna Apyrylo KOMmnaHuioo. [oyepHue KOMMaHuW BKNIOYaTCA B
KOHCONMAMPOBaHHY0 (OMHAHCOBYIO OTYETHOCTb, HauuMHasa C AaTtbl nepejayn [pynne KOHTPOMS Hag WX onepaumsMu
(naTa nNpuobpeTeHns KOHTPONS) U UCKYalOTCS M3 KOHCOMNMMAUPOBAHHOM OTYETHOCTW, HaYMHas C AaTtbl NpekpaleHus
KOHTpOnS.

Ona yyeta OOYEepHMX KOMMaHWA, COOTBETCTBYHOLUMX onpedeneHvtio GuaHeca, MCMONb3yeTcs MeTod ydeTa MOKYMKW.
Ocsas3aemble akTMBbl, nNpuobpeTaemble, a Takke oba3aTenbCcTBa M YCMoOBHble o6s3aTenbCcTBa, NPUHMMaemble npu
obbeanHeHun Ou3Heca, U3MEpPSTCA MO UX CNpaBeanvMBON CTOMMOCTM Ha AaTy npuobpeTeHusi, BHE 3aBUCMMOCTU OT
pa3mepa 0ONM MeHbLUMHCTBA.

Mpynna oLeHMBaeT 4O MEHbLUMHCTBA MO KaXaoW oTAenbHOWM caenke nvbo (a) no cnpaseanvBoi CTOMMOCTM, 6o (b)
Mo NpPonopLMOHanbHON YacTy AOMM MEHbLUVHCTBA B YACTLIX akTUBax npuoGpeTaemoln opraHmsaLmm.

lyaBunn oueHuBaeTcs NyTeM BblMeTa YUCTBIX akTMBOB npuobpeTaeMow oOpraHuM3auMm W3  MOfIHOW  CYyMMbl
BO3HarpaxaeHus, nepeBefeHHoro 3a npuobpetaemyto opraHnsaumio, CTOMMOCTY A0MW MEHbLUMHCTBA B NpuobpeTaemoi
opraHusaumMm v cnpasegnnBor CTOMMOCTU yyacTus B npuobpeTaemoin opraHusaumv, MMEBLLErocs HenocpeacTBEHHO
nepepq gaton npuobpeTteHus. Jliobasd HeraTuBHas cymma («oTpuuaTenbHbIA ryABUAn») NpU3HaeTcs B coctaBe nNpubbinen
n ybbITKOB, MoOcre TOro, Kak PYyKOBOACTBO MpoBedeT MOBTOPHYIO OLEHKY TOro, uaeHTuduumpoBano fm OHO Bce
npuobpeTeHHbIe aKkTUBLI U MPUHATLIE 006513aTenbCTBA U YCIOBHbIE 06A3aTenbCTBa, a Takke PacCMOTPUT MPaBOMEPHOCTb
CBOEW OLIEHKM.

BosHarpaxaeHue, nepedncrnieHHoe 3a npuvobpeTaemMylo OpraHusaumio, OLEHMBAETCA MO CNpaBeanMBON CTOMMOCTU
OTUYY>KOEHHbIX aKTMBOB, BbIMYLUEHHBLIX (POHAOBLIX MHCTPYMEHTOB, @ TakkKe BO3HMKLUMX UMW NPUHATLIX 0083aTenbCcTB, B
TOM 4ucrie no CrpaBeanvMBoO/ CTOMMOCTM aKTMBOB UMM 00s3aTenbCTB MO [LOroBOPEHHOCTAM 06 0o0ycnoBrneHHOM
BO3HArpaXXadeHUn, HO WCKIMHOYaeT pacxodbl, CBA3aHHble C MpuobpeTeHneM, TakMe, KaK KOHCYNbTaUMOHHbIE,
opuanyeckne, OLEHOYHbIE U aHanorMyHble npodeccuoHanbHble ycnyrn.  OTHocAwmeca K npuobpeTeHuto
TPaH3aKUWOHHbIE pPacxodbl, BO3HWKLIME NPWU BbIMyCke (POHOOBLIX WHCTPYMEHTOB, BbIMUTAKTCA U3  KanuTana;
TpaH3aKUMOHHbIE pacxoAbl, BO3HMKLLNE NPW BbiNycKe AONrOBbIX 06513aTeNbCTB, BbluMTanTCs U3 6anaHcoBOM CTOMMOCTH,
a Bce Npoune TpaH3aKUMOHHbIE pacxodbl, CBSI3aHHbIe C NpuobpeTeHnemM GU3Heca, CNUChLIBaOTCS B pacxo[.

Onepauuy mexagy KomnaHusiMu [pynnbl, OCTaTkKM MO COOTBETCTBYHOLUMM CYETaM U HepeanusoBaHHble [OXOAbl MO
onepauMaM  Mexay  KoMnaHusmMu  [pynnbl  B3aMMOMWCKIIOYAIOTCS;  Hepeanu3oBaHHble  pacxofbl  Takke
B3aVMMOWCKIIOYaOTCs, KPOME CryyaeB, Korga 3aTpaTbl He MoryT ObiTb BO3MelleHbl. [pynna u Bce ee goyepHue
KOMMaHWUWN NPUMEHSIIOT eAMHYI0 YYETHYIO MONUTUKY B COOTBETCTBUM C MONUTUKON [pynnbl.

,D,OJ'IFI MEHbLUMHCTBA COCTaBNdAeT TakKylo 4aCTb YUCTbIX pe3ynbTaToB U Kanutana AOqepHeM KOMNaHNN, OTHOCALLUXCA K
Oondam, KOoTopble He HaxoadaTcd nod npAMbiM UM HenpaMbIM KOHTpoOsemMm prnnbl. ,D,OJ'II/I MEHbLLUMHCTBA COCTaBNAT
OTAENbHbIN KOMNOHEHT Kanutana prnnbl.

Mo nprobpeTeHnaM, He NognadatoLnmM noa onpeaeneHne GusHeca, Mpynna pacnpegenseT pacxoq Mexay oTaeNbHbIMU
ocsizaeMbiMU akTMBaMu U obssatenscTeamu [pynnbl MO MX OTHOCMTENbHOM CrpaBeasivMBo CTOMMOCTM Ha Aaty
npuobpeTeHns. Takme coenku unm cobbiTUs He NPUBOAAT K CO3OaHMI0 ryABuna.

lMokynka u npodaxa doneli MeHbWUHcMeEa. [N yyeta COEnoK ¢ COBCTBEHHMKaMWU Aoneit MeHblMHCTBa [pynna
NpMMeHsieT MoAenb Xo3aicTByoLero cyobekTa. fiobas pasHuua mexay BosHarpaxageH1Mem no rnokyrnke v GanaHcosoi
CTOMMOCTbLIO MPUOBPETEHHON [O0MM MEHbLUMHCTBA MPOBOAMTCA HEMNOCPEACTBEHHO B KanuTane Kak onepauus c
kanutanom. Fpynna npusaHaeT pasHuLy MeXOy BO3HarpaxoeHWeM o npoaaxe u 6anaHcoBOW CTOMMOCTbLIO NMPOAaHHOM
[I0NV MEHbLLWHCTBA KaK ornepauuio C Kanutanom B oTyeTe 06 U3MeHeHUsX Kanurana.

Bbi6bimue do4epHux, accoyuupoeaHHbIX KoMmnaHull unu coemecmubix npednpusimul. Korga Mpynna nepecraet
BnafeTb KOHTPOMEM UMW CYLLECTBEHHLIM BNUsiHMEM, NMtobas nMetoLLascs Oons B opraHM3aumm nepeoueHnsaeTcs 4o ee
cnpaeeasivBoli CTOMMOCTU, C M3MeHeHMeM GanaHCoBOW CTOMMOCTM, Mpu3HaBaeMoi B cocTaBe npubbiien 1 yGbITKOB.
CnpaBeasnivBasi CTOMMOCTb NpeacTaBnsieT coboi nepsoHavarnbHyo 6anaHcoBy0 CTOMMOCTb AMs Lefei NocneayoLLero
yyeTa VMeNLLeNcs OO B KayecTBe acCOLMMPOBAHHOW KOMMaHUW, COBMECTHOTO MpeanpusTUS UM (OUHaHCOBOIO
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aktmea. Kpome aToro, nobble CyMMmbl, paHee MpW3HaHHbIE B NPOYEM COBOKYMHOM [OXO4€ B OTHOLUEHUW TakoWn
opraHusauum, yuuTbiBalTCs, Kak ecnm 6bl pynna HemocpeacTBEHHO peanv3oBana COOTBETCTBYHOLUME aKTVBbl WU
obszaTenbcTBa. JTO O3HAYAET, YTO CYMMbl, paHee MpPU3HaHHbIe B MPOYEM COBOKYMHOM A0XOA4e, NMepeyynTbiBalTCs B
cocTase npubbinen n ybbITKOB.

Ecnn pons yyactma B acCOUMMPOBAHHON KOMMaHWW YMEHbLLAETCS, HO CYLLECTBEHHOE BMWUSHWE COXPaHSETCs, TOMbKO
nponopumnoHanbHas AoNs CyMM, paHee MpW3HaHHbIX B MPOYeM COBOKYMHOM Aoxofe nepeksanuduumnpyeTcs, korga
Heo6xoaMMo, B NpuBLINK 1 YObITKN.

OcHoeHble M00X00blI K oueHKe. PUHAHCOBbIE WHCTPYMEHTbI OTpaxaktTcs MO CrnpaBeAnuBoOi CTOMMOCTW UK
amMOopTU3NPOBaHHOW CTOMMOCTM B 3aBUCHMOCTW OT MX KnaccuduKaumu, Hke NpefacTaBneHo onucaHue 3TUX METOAOB
OLIeHKM.

Cripasednueasi cmouMocmb — 3TO CyMMa, Ha KOTOPYK MOXHO OOMEHATb aKkTMB UMM NOCpPeacTBOM KOTOPOM MOXHO
yperynupoBaTtb 00683aTenbCTBO NPU COBEPLUEHUN COENKM Ha PbIHOYHbLIX YCMOBUSAX MEXOY XOPOLIO OCBEAOMIEHHbLIMU,
HEe3aBUCUMbIMW CTOPOHaMK, AOEWCTBYKOLMMKM Ha Ao6poBonbHoW ocHoBe. CnpaBeanuBas CTOMMOCTb NpeAacTaBnsier
TEKyLLYI0 LieHy cnpoca Ha (pMHaHCOBbIE aKTUBbI U LieHY NpeanoxeHnsa Ha ouHaHCOBble 06a3aTenbCTBa, KOTUpyeMble Ha
aKTUBHOM pbiHKe. B OTHOLWEHMM aKkTMBOB U 0653aTenbCTB C B3aUMHO KOMMEHCUPYIOLWUM PbIHOYHBIM puckom [pynna
MOXET MWCMONb30BaTb CPEAHEPbIHOYHbIE LUEHbl ANs onpeaeneHus CrnpaBefnvMBOM CTOMMOCTM MNO3WUMIA C B3aMMHO
KOMMEHCUPYIOLWNMI pUCKaMU U NMPUMEHATb K YUCTOW OTKPLITOM MO3ULMM COOTBETCTBYIOLLYIO LEHY CMpoca WInu LEHY
npennoxeHnsi. PUHAHCOBLIA WMHCTPYMEHT SBMSETCA KOTUPYEMbIM Ha aKTUBHOM PbIHKE, €CNU KOTUPOBKU MOXHO
cBoOOHO M perynsapHoO Mony4nTb Ha Gupxe unu OT ApPYron opraHusauuu, Npyu 3TOM TakMe KOTUPOBKU MpeacTaBnsiioT
coboii pe3ynbTaT peanbHbIX Y PErynsipHbIX CAEMNOoK, OCYLLECTBMASIEMbIX Ha PbIHOYHBLIX YCIOBUSIX.

MeTogbl OUEHKM, TakMe Kak MOAEenb AUCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB, a TakkKe MOoAenu, OCHOBaHHble Ha
HeJaBHUX oOrnepaumsix, COBepLUaeMbIX Ha PbIHOYHbLIX YCIMOBMSAX, UMW Ha TEKyLle CTOMMOCTU OObeKkTa WMHBECTULIUN,
Mcnonb3yrTca Ans onpefeneHvs cnpaBeannBoil CTOUMOCTU (PUHAHCOBbLIX UHCTPYMEHTOB, ANS KOTOPbIX HE AO0CTyMnHa
pblHOYHaA WHdoOpMaunMsa O UeHe caernok. [na pacyeToB C MOMOLLBK AAHHbIX METOOOB OLIEHKM MOXET OKasaTbCsl
Heo6XxoaMMbIM CHOPMMPOBATL CYXAEHUS, He MOATBEPXKAEHHblE HabMoaeMbiMU  PbIHOYHBIMU - AaHHbIMKU. Ecnn
U3MEHEHUS TaKWX CyXOEHUW OO0 O0OOCHOBAHHO BO3MOXHOW arbTepHaTVBbl NPUBOAAT K CyLLECTBEHHbIM WU3MEHEHUSIM
npubbInM, 4OXoA0B, obLLEe CyMMbl aKTUBOB MK 06513aTENbCTB, OHU OTpPaXalTCsH B HACTOSLLEN KOHCONWAMPOBAHHOWM
(MHAHCOBOW OTYETHOCTMU.

ﬂepGOHaqaanaﬂ cmoumocmpe npeacTaBnaeT cobon CYyMMY ynna4YeHHbIX OeHEXHbIX CpenCTB Ui NX 3KBUBANEHTOB, UMK
cnpaeeagnmByrd CTOMMOCTb MPOYUX pecypcoB, npenocTaBneHHbIX Ond I'IpI/IO6peTeHVIF| aKTuBa Ha AaTy MOKynkKku, u
BKMtoYaeT 3aTpaThbl NO cAerike. OueHka no nepBOHaqaanoM CTOMMOCTU NPUMEHAETCA TOJTIbKO B OTHOLLUEHUN MHBECTULUN
B OorieBble MHCTPYMEHTbI, KOTOpble HE MMEKT PbIHOYHbLIX KOTUPOBOK, U crnpaBeasimBad CTOMMOCTb KOTOPbIX HE MOXeT
OblTb HadeXHO OLeHeHa, U B OTHOLUEHUU NPOn3BOAHbIX UHCTPYMEHTOB, KOTOpPble MNpuBA3aHbl K TakKMM [O0NEBbIM
MHCTPYMEHTaM, He WUMeLWMMN KOTUPOBOK Ha OTKPbITOM pPbIHKE, W nogneXxat noraweHn TakuMu OoneBbiMu
MHCTPpYMEHTaMW.

Sampamsbi o cdenke ABNANTCA AOMOMHUTENbHBIMM 3aTpaTtaMyM U CBSA3aHbl HEMOCPEACTBEHHO C npuobpeTeHneMm,
BbIMYCKOM UK BbIObITUEM (PMHAHCOBOIO MHCTPYMeHTA. [lononHUTenbHble 3aTpaThl — 3TO 3aTpaThl, KOTOPbIE HE ObinK Gbl
NMoHeceHbl, ecrnu Obl caenka He cocToanacb. 3aTpaTtbl MO CAENKe BKAYAKT BO3HArpaXaeHue M KOMUCCUOHHbLIE,
ynrnayeHHble areHTam (BKIHOYAs COTPYOHWMKOB, BbLICTYMAKOLWMUX B KAyeCTBE TOProBbIX AreHTOB), KOHCYIbTaHTam,
Opokepam n gunepam, cbopbl, ynnaymBaemble perynupylowmMm opraHam v (OOHOOBLIM OGupxam, a Takke Hamorv u
cbopbl, B3umaeMble MNpu nepegade coOCTBEHHOCTU. 3aTpaTbl MO CAENKe He BKMAYalT MPeMUM UMW OUCKOHTbI MO
[ONroBbIM 0b0s3aTensbCcTBam, 3aTpaThl HA PMHAHCMPOBAHUE, BHYTPEHHUE aflMUHUCTPATMBHbIE pacxodbl UMK 3aTpaThbl Ha
XpaHeHue.

AmopmusupogaHHasi cmouMocmbe TNipeacTaBnsieT cobOOoM nepBOHayarnbHYyKd CTOMMOCTb akTMBa 3a BbIMETOM Bbinnat
OCHOBHOrO [05ra, HO BKIYasi HapaleHHbIe MPOLEHTbI, a AN (OUHAHCOBbLIX aKTMBOB — 3a BbIYETOM fHO00ro cnvcaHus
NMOHECEHHbIX YOBLITKOB OT o0b0ecLeHeHusi. HapalleHHble MNPOLEHTbl BKITHOYAT aMOPTM3aUMUI0  OTMOXEHHbLIX Mpu
nepBoHa4anbHOM MPU3HAHMKM 3aTpaT Mo cAenke, a Tawke NoObIX NPeMUA UMM AMCKOHTA OT CyMMbl MOralleHusi C
ucnonb3oBaHneMm Metoda 3(PEEKTUBHOMW MPOLEHTHOM CTaBKW. HapalleHHble NpoueHTHble OO0XOAbl U HapalleHHble
NPOLIEHTHbIE PacXOAbl, BKIOYAsA HapaLeHHbIN KYNMOHHbIA 40X0A4 U aMOPTU3MPOBAHHbLIA OUCKOHT Ui NPeMUIo (BKMYas
OTIOXEHHYIO NPV NpefoCTaBfeHUNn KOMUCCUIO), NPU HanMuMM TakoBbIX, HE MOKa3biBalOTCH OTAENbHO, a BKIHOYaloTCs B
6anaHCcoBY CTOMMOCTb COOTBETCTBYHOLLMX CTaTe oT4eTa 0O PUHAHCOBOM MONOXEHWU.

Memod aghghekmuegHoU npouyeHmMHOU cmaesKku — 3T0 MeToA, NPU3HAHMSA MPOLEHTHbIX AOXOA0B UITM MPOLEHTHBLIX PpacxodoB
B TEYEHMEe COOTBETCTBYIOLLErO nepuvoga C Lenblo obecrnedyeHusi MOCTOSIHHOW MPOLIEHTHOW CTaBku (3DheKTUBHOW
NPOLIEHTHON CTaBKM) Ha 6anaHCoBY CTOMMOCTb UHCTPYMeHTa. QdheKTUBHAA NPOLIEHTHAsA CTaBka — 3TO TOYHasA CTaBka
OVCKOHTUPOBAHMSA pacyeTHbIX Oyaylmx AeHEXHbIX BbINnaT WM MNOCTYNNEeHWn (He Bktoyasa Oyayuwime yobITkM no
KpeauMTam) Ha OXuOaembli CPOK OeNCTBUS OMHAHCOBOrO MHCTPYMEHTA UIW, B COOTBETCTBYIOLLMX Cryyasax, Ha Oonee
KOPOTKMIA CPOK A0 YNCTOM BanaHCOBON CTOMMOCTU (PUHAHCOBOrO MHCTPYMEHTA.
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OdpekTBHAs MPOLEHTHas CTaBka MCMONb3yeTcs AN OUCKOHTUPOBAHWA AEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C
nnasatoLLiel cTaBkon A0 Criegylolen AaTbl USMEHEHUs NPOLIEHTA, 3a UCKITIOYEHUEM NPemMmun UM AUCKOHTA, KOTopble
OoTpaxatT KpeAWTHbIM chped Mo MfaBalolel CcTaBKe, YKasaHHOW ANs AaHHOr0 MHCTPYMEHTa, Wi no Apyrum
nepemMeHHbIM hakTopam, He yCTaHaBNMBaeMbIM B 3aBUCUMOCTUN OT PbIHOYHOTO 3HaYeHUs. Takue npeMmn unu QUCKOHTbI
aMOopTU3MPYIOTCS Ha NPOTSXEHWM BCEro OXMAAEMOro cpoka obpalleHust MHCTpyMeHTa. PacyeT Tekylien CTOMMOCTU
BKIIOYaET BCE KOMUCCUOHHbIE, BbiNMayYeHHbIE UK MONy4YeHHbIE CTOPOHaMKU KOHTPaKkTa, COCTaBMsALLMEe HEOTbEMITEMYIO
YacTb 3PPEKTUBHOW NPOLIEHTHON CTaBKM (CM. MPUHLMNBI NPU3HaHWUSA JOXOA0B U pacxonos).

Knaccudgpukayusi puHaHcoebix akmueoe. ['pynna pacnpenenser CBou (pMHaHCOBbIE aKTVBbI MO CreayLNM y4eTHbIM
KaTeropusim: 3aimMbl U febuTopckasi 3a40MMKEHHOCTb.

3alivbl u debumopckasi 3ado/mKeHHOCMb NPeacTaBNAlT CcoboW He KoTupyllwmecs Ha Oupxe HenpoussBoAHble
MHaHCcoBble akTMBbl C (PUKCMPOBaHHBLIMU MW MOANEXaLMMWN ONpedeneHno nraTtexamu, 3a MWCKII0YEHNeM Tex,
KoTopble ['pynna HamepeHa npogath B bnvkariem byayLiem.

Knaccugpukayusi ¢puHaHcoebix obsizamesnibcme. [pynna knaccuduumpyeT CBoU (hMHAHCOBblE 06sS3aTenbCTBa Kak
hrHaHcoBble 06A3aTenbCTBa, YYUThIBaEMbIE N0 aMOPTU3MPOBAHHON CTOMMOCTMW.

lMepeoHayanbHoe npu3HaHUe UHaAHCOBbLIX UHCMpPyMeHmMoe8. ®UHAHCOBblE WHCTPYMEHTHI NepBOHaYaribHO
YYUTBLIBAIOTCA MO CNpaBeffiMBON CTOMMOCTM MAOC TPaH3aKUMOHHbIE pacxodbl. Mpy nepBoHayanbHOM NPU3HaHWK LieHa
CHENKN SIBNsieTCs MepBUYHbIM  JOKa3aTeNbCTBOM  CrpaBegnuBoi  ctoMmocTu. [pubbinb  wMnn  yObITOK  Mmpu
nepBoHa4yanbHOM MPU3HAHWU YYUTLIBAKOTCS TOMbKO B TOM Chydae, eCnuM ecTb pasHuua Mexzgy Ccnpaseasiveomn
CTOMMOCTbIO M LIEHOWN CAernku, NoATBEPXKAEHMEM KOTOPOM MOFYT CRyXWUTb Apyrne Habrogaemble Ha pblHKE TeKylume
CAENKN C TEM XK€ UHCTPYMEHTOM UMM METOZ OLIEHKU, KOTOPbLIN B Ka4ecTBe 6a30BbIX AaHHbLIX UCNOMb3YeT TONbKO AaHHbIE
HabnogaeMbix pbIHKOB.

Mokynka n npogaxa (UHAHCOBbLIX MHCTPYMEHTOB, MOCTaBKa KOTOPbIX AOJKHA NPOM3BOAUTLCS B CPOKW, YCTAHOBIIEHHbIE
3aKoHOAaTenNbCTBOM MM obbldasmu AenoBoro obopoTa Ans OaHHOrO pbiHKa (MOKyMka M Mpogaxa no «cTaH4apTHbIM
YCMNOBUSIMY), OTPaXatoTcs Ha AaTy COBepLUEHNs CAenKuW, To ecTb Ha AaTty, koraa pynna obssyeTcs KynuTb unu npodaTb
duHaHcoBbI akTMB. Bce npoune onepaumu no npuobpeTeHWio M MNpoAaxe MNpPU3HalTCs B pacyeTHyw paty C
Henpu3HaHHbIM W3MEHEHWEM CTOMMOCTW MeXZy AaToW MPUHATUS 06a3aTenbCTB M pacqeTHOW AaToi — Ansi akTUBOB,
YYTEHHbIX MO NEepPBOHAYaNbHOW CTOMMOCTU UM aMOPTU3NPOBAHHON CTOMMOCTU; MPM3HAIOTCS B OTYeTe O Aoxode — Ans
(bMHAHCOBBIX aKTUBOB, YYTEHHbIX MO CMPaBEANMBOA CTOMMOCTM B cOCTaBe Npubbinen u ybbITKOB; U MPU3HAKOTCS B
COBCTBEHHbIX KanuTane — Ans akTMBOB, KNaccMuUMpyembiX Kak MMEIOLLMECS B HANUYUM Osi POAaXM.

CnucaHue ¢huHaHco8bIX akmueos. [pynna cnucbiBaeT (OMHAHCOBBIN akTMB B TOT MOMEHT, Korga (i) akTus noraiueH
nmbo NO MHBLIM MPUYMHAM UCTEKNO CBA3aHHOE C AaHHbIM aKTMBOM MPaBO Ha MONy4YeHue AEHEXHbIX CpeacTs, wunm (ii)
pynna nepegana npakTM4eckn BCE PUCKM M BbIroAbl, CBA3aHHbIE C BNageHnem aktmeoM, unu (iii) Mpynna Hn nepepana,
HM coxpaHwumna 3a cobow MPaKTUYeCcKn BCE PUCKM U BbIroAbl, CBA3aHHbIE C BflafeHNeM akTMBOM, HO MoTepsina KOHTPOrb
Hap HuM. KOHTponb coxpaHsieTcs B TOM Criydae, eCciniv KOHTPareHT He MMeeT MpakTU4YeckonW BO3MOXHOCTM MpoaaTtb
He3aBMCMMOIN TpeTben CTOPOHE PpaccMaTpvBaeMblii akTMB Kak egumHoe Lenoe 6e3 HeoOGXOAUMOCTU HanoXeHus
AOMOMNHUTENbHBIX OFPaHNYEHUIA Ha NPoAaXxy.

OcHoeHble cpedcmea. OCHOBHble CPeACTBa OTPaXaktTCsi MO MepBOHAYanbHOW CTOMMOCTM UMW MO MepeoLeHEeHHOW
CTOMMOCTW, KaK yKa3aHO HWXe, 3a BblYETOM HAKOMMEHHOW amopTu3aumu u, B crniyyae HeobxoaumocTu, pesepBa Ha
o6ecueHeHne. CTOMMOCTb OCHOBHbIX CpeAcTB npuobpeTaembix 4OYEPHUX KOMMNAHUWA NpeacTaBnseT cobor OLEHOYHYIo
crnpaBeanvByo CTOMMOCTb Ha AaTy npuobpeTeHus.

3paHusa Ha perynﬂpHoﬁ OCHOB€ noagBepravTcAa nepeoleHke Ond obecneyeHnss Toro, 4tTobbl GanaHcoBasi CTOMMOCTb
CyLweCTBeHHO He oTnndyanacb OT TOW, KOTOpada Obina Obl onpepeneHa nytemMm ncnonb3oBaHUA CI'IpaBe}J,J'II/IBOVI CTOMMOCTU
Ha KOHeLl OT4EeTHOro nepuoaa. YBenuyeHnst 6anaHcoBO CTOMMOCTU, BO3HMKatOLLME npu nepeoueHke 34aHUA, OTHOCATCS
Ha rlpOLII/IIZ COBOKyI'IHbIl7I [ooxoa W yBennumBakT B Kanutane npl/l6blﬂb OT MnepeoLeHKN. YMeHbLUEHNE CTOUMOCTM,
3ayuTbiBaolleecda MNpoTuB npeabiayunx yBenmqumﬁ CTOMMOCTM TOro e akKTuBa, OTpa)aeTCd B COCTaBe Mnpo4vero
COBOKYMNHOro goxoaa n CHWXXaet paHee OTpa)KeHHbIVI B cocTaBe COBCTBEHHbIX cpencte I'Ipl/l6b|]'|b OT NepeoLleHKN; Bce
OocCTarnbHble cny4yan yMeHbLUeHNA CTOMMOCTU OTpaXakTCHd B COCTaBe np|/|6b|ne|7| n y6bITKOB 3aroj.

Pe3epB nepeoueHk B kanuTane nepefaeTcs HenocpefACTBEHHO B HepacrnpefeneHHyo npubbinb, Korga nonyyeHHas
npubbINb OT MepeoLeHKkM peanusyeTcs nuGo Npu cnucaHuu, nubo npy peanusauuu akTuBa, WMnuM Mo Mepe
Ucnonb3oBaHWs akTuBa [pynnoii; B nocrnefHem criyyae, CymMma peanu3oBaHHOWM NpuGkInu, Nony4YeHHON OT NepeoLieHku,
npeacTaBnsieT cobol pasHULy Mexay amopTu3alueii, OCHOBbLIBaOLLENCA HA NepeoLeHeHHoM GanaHCcoBoW CTOUMOCTU
aKTUBa, M aMOpPTU3aLMEN, OCHOBLIBAIOLLEWCS HA NEpPBOHaYaribHON CTOMMOCTU aKTUBA.

Pacxogpbl no HE3Ha4YNTEeNIbHOMY PEMOHTY N TEeXHUYEeCKOMY OﬁCﬂy)KMBaHI/I}O Y4nTbiBAOTCA NO Mepe X BO3HUKHOBEHUA.

Pacxogbl no 3ameHe KPYNHbIX KOMMOHEHTOB OCHOBHbLIX CpPeACTB Kanutanus3mpyrTcda C nocneaywuwmm cnmcaHnem
3aMeHEeHHOro KOMNoHeHTa.
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Ha koHel KaxAoro OTYETHOrO nepuoda PYKOBOACTBO OrpedenseT Hanmumuue Mpu3HakoB O6eCLeHEeHUs OCHOBHbIX
cpeacts. Ecnn BbisiBNeH xoTs 6bl OAMH Takonm MPU3HAaK, PYKOBOACTBO OLEHMBAeT BO3MELLaeMylo CymMmy, KOTopas
onpegensieTcsa Kak Havbonblias u3 AByX BEMUYUH: CMPaBeaIMBON CTOMMOCTM akTUBa 3a BblMETOM 3aTpaT Ha Mpogaxy
aKkTMBa M CTOMMOCTM OT €ro Ucrnonb3oBaHus. banaHcoBas CTOMMOCTb YMeHbLUAeTCs A0 BO3MELLaeMo CTOMMOCTU, a
ybbITOK OT obecueHeHnsa npu3HaeTcs B OT4YeTe O AOXo4e B npedenax npesbllleHns BenuuuHbl obecueHeHns Hapg,
NPOLLSION NOMNOXUTENBHOW NEPEOLEHKON, OTPaXKEHHOW B KanuTane. YObITOK OT obecueHeHns, oTpaXeHHbIN ANs Kakoro-
nnbo akTvea B npefblayLune rofbl, BOCCTAHABMMBAETCS, €CNM UMENO MECTO U3MEHEHWE B OLEHKax, MCNOMb30BaHHbIX
AN onpegeneHns CTOMMOCTM, MOfly4aeMon B pe3ynbTaTe MCMONb30BaHWsA akTuea, Unn ero cnpasedsiMBON CTOMMOCTU
3a Bbl4ETOM 3aTpaT Ha NPoAaxy.

|_|pVI6bIJ'Ib mnm y6bITOK OT BbIObITUS OCHOBHbIX cpeacts B CyMMe pa3Huubl NOJTy4EeHHOro BO3MEeLWeHNna U nx GanaHcoBoM
CTOMMOCTU OTpaxxaeTcd B COCTaBe I'IpVI6bIJ'Iel7I n y6bITKOB.

AMOme3auUﬂ. AMOpTVI3aLI,VIF| OCHOBHbIX CpeAcTB paccyUTbIBaeTCcA NNHENHBIM METOAOM C LEenbio paBHOMEpPHOro
OTHeCeHunA ux nepBOHaqaanon CTOUMOCTU Unun nepeoueHeHHoM CTOMMOCTU Ha NUKBUOALMOHHYIO CTOMMOCTb B Te4YeHune

pac4eTHOro cpoka Mx None3Homn cryxobi:

CpOK NnoJyIe3HOro UCNoJib30BaHuA, neT

MomeleHns 50
KomnbtoTepHoe obopyaoBaHue 5
ABTOMOGUNN 5
OdmcHoe obopynosaHme 10

OcTaTo4yHas CTOMMOCTb akTMBa NpeacTaBnsdeT coboi OLEeHOYHY0 cyMMy, koTopyto pynna nonyyuna 6bl B HACTOALMNA
MOMEHT B Criy4ae npogaxu 3TOoro aktvMea, 3a BbIMETOM OLEHOYHbIX 3aTpaT no BbIObLITUIO, ecnn Bbl COCTOSAHWME 1 BO3pacT
AaHHOroO akTMBa COOTBETCTBOBanM BO3PacTy M COCTOSIHWIO, KOTOpble AaHHbIM akTuB OyAeT MMeTb B KOHLUE Cpoka
MonesHoro ncnonb3osaHus. JIMkBMAALMOHHAsA CTOMMOCTb aKTuBa NpupaBHMBAETCH K HymMo B TOM cnyyae, ecnu pynna
npegnonaraeT NCMOMb30BaTb OOBLEKT 4O OKOHYaHMSA ero U3nYeckoro cpoka cryxbbl. OctaToyHas CTOMMOCTb aKTUBOB U
CPOK WX MOME3HOro MCMOoNb30BaHWA NepecMaTpuBaloTcs M, ecnm HeobXxoaMMO, KOPPEKTUPYHOTCA B KOHLE KaX[oro
OTYETHOro nepuoaa.

HNHeecmuyuoHHasi cobcmeeHHOCMb. VIHBECTMUMOHHAs COOCTBEHHOCTb mMpeacTaBnsetT cobon COoGCTBEHHOCTb,
koTopon 'pynna BnageeTt Ans nonyyYyeHns apeHaHoro 4oxoAa vnv Ans yBenuyeHns CTOMMOCTY KanuTana, u Kotopas He
3aHaTa pynnon.

MepBOHa4YanbHO WHBECTULIMOHHAsi COGCTBEHHOCTb Y4MTbIBA€TCSH MO CTOMMOCTM MpuobpeTeHusi, BKMoYas 3aTpaTbl Mo
cAenke, U BMNOCMNEACTBMU MEepPeoLEeHMBaETCs Mo CNpaBeaniMBOi CTOMMOCTM, NMEPECMOTPEHHON C LENb OTPaXeHus
PbIHOYHBIX YCIOBMI Ha KOHEL, OTYeTHOro nepuoga. CnpaBeanveasi CTOMMOCTb MHBECTULMOHHOW COBCTBEHHOCTU — 3TO
CYMMa, Ha KOTOPYI MOXHO OOMEHsiTb 3Ty COBCTBEHHOCTb NPW COBEPLUEHWM CAENKU Ha PbIHOYHBLIX YCHOBUSIX MeXay
XOPOLUIO OCBEAOMIIEHHBIMUY, HE3ABUCUMbIMU CTOPOHaMW, AEWCTBYIOWUMM Ha [o6poBOnbHOM ocHoBe. «HesaBucuMbIN
npoaaeeLy He SBNsSieTCsS NpoAaBLOM, BbIHY)XAEHHBIM OCYLLECTBUTb cAenky no nobol ueHe. Hannyywmm niankatopom
crpaBeasniMBoi CTOMMOCTU SIBAISIETCS TeKyllas LeHa Ha aKTUBHOM PbIHKE AFisi aHanorm4yHo co6CTBEHHOCTU, UMEtOLLIEN
TaKkoe Xe MECTOMNONOXEHME W cocTosiHMe. B oTcyTcTBME TeKylMX LeH Ha akTUBHOM pblHKe, [pynna ucrnonbsyet
WH(OPMaLUIO U3 pasnMyYHbIX MCTOYHMKOB, B TOM YuCrie:

(a) Tekywme UeHbl Ha akTMBHOM pblHKE [ANA COOCTBEHHOCTW, WMEKLWWA [PYron Xapaktep, COCTOSHME unn
MeCTOHaxoXAeHne, CKOPPEKTUPOBAaHHbIE AN OTPAXEHUS yKa3aHHbIX OTIINYUN;

(b) HeJaBHME UeHbl Ha aHanorn4Hyto COBCTBEHHOCTb Ha MeEHee aKTUBHbIX PbIHKAX, CKOPpPEeKTMpoBaHHble OnA
OTPaXEHMSA UBMEHEHUIN SKOHOMMYECKNX yCJ'IOBMVI C AaTbl coBeplUeHNA CAENOK, 3aKN4YeHHbIX No 3TUM LUeHaMm,; 1

(C) NPOrHO3bl AOMCKOHTUPYEMbIX MOTOKOB [AEHEeXHbIX CcpeanCTB Ha OCHOBE ,D,OCTOBepHOVI OLEHKKN 6y,D,yLLI,VIX NOTOKOB
OEeHEeXHbIX CpeacTtB, nogkpensieHHble YyCnoBUAMU }J.eI7ICTByPOLLI,I/IX OO0roBopoB apeHabl 1 Npo4ynx OOroBopoB U (I'IO
BOSMO)KHOCTVI) BHeLLHeNn I/IHdZ)OpMaLLI/IeVI, BKMO4YaaA TeKylwune pblHOYHbIE CTaBKM apeHdbl AOnd aHanornyHom
COOCTBEHHOCTU, MMEILLIEV CXOXEE MECTOHAXOXAEHMNE N COCTOSIHME, @ TakKe Ha OCHOBE CTaBOK ONCKOHTUPOBAHUA,
KOTOpbI€ OTpa)arT TEKYLLYIO PbIHOYHYIO OLIEHKY HeonpeaerneHHOCTU B OTHOLWEeHNN BENTMYNUHBI 1 BpEMEHHbIX CPOKOB
OEHEXHbIX MOTOKOB;

(d) npeanoxeHus o npodaxe OT PbIHOYHbBIX UIPOKOB.

PbIHOYHas cTOMMOCTb MHBECTULIMOHHOW COBCTBEHHOCTU [pynnbl onpeaensieTcsi Ha OCHOBaHUM OTYETOB HE3aBUCUMbIX
OLEeHLLMKOB, 0b6nagarLLmnx Npu3HaHHOW COOTBETCTBYHOLLEN NPOdeCCMOoHanbHOWM KBanuduKaLumen n UMeLLmnX HeaBHUN
ONbIT OLEHKN UMYLLIECTBA, aHANTOMMYHOrO OLEHNBAEMOW COOCTBEHHOCTM MO CBOEMY MECTOHAXOXAEHUIO 1 KaTErOPUN.

MHBECTULUMOHHAs COOCTBEHHOCTD, KOTOpaa CTpouTCa U nepecrtpamBaeTcda Ond NOCTOAHHOIoO MCNOSb30BaHUA B
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KayecTBe WHBECTMLMOHHON COGCTBEHHOCTW, MPOAOSIKAET OLEHMBAaTbCA MO CrpaBeanivBoi CTOMMOCTU. [Mony4yeHHbI
apeHOHbIN [oXo4 oTpaxaeTcss B Mpubbinsx un ybbITkax B OTAENbHOM CTpoke «Bbipydyka no apeHaHbIM nnatexam».
Joxoabl unu pacxofgpbl OT BblBbITUS MHBECTULMOHHOW COBCTBEHHOCTM ONpPeaensitoTCs Kak pasHuiua Mexay Bblpyykon u
6anaHcoBOW CTOMMOCTbIO.

Mocnepytowmne 3aTpaThl KanMTanuM3npyTCs TOMbKO Toraa, Korga CyLlecTBYeT BEPOSATHOCTb TOro, YTo pynna nonyymt
CBsI3aHHble C HUMK ByayLiMe 3KOHOMUYECKNE BhIFOAbI, M YTO UX CTOMMOCTbL MOXET ObITb HadeXHO oLeHeHa. Bce npoune
3aTpaTtbl Ha PEMOHT M TEXHU4Yeckoe OoOCnyXuMBaHWE YYUTHLIBAKOTCA Kak pacxodbl MO Mepe BO3HMKHOBEHWs. Ecnu
WHBECTULMOHHYIO COBCTBEHHOCTb 3aHMMaeT COGCTBEHHMK, OHAa MepeknaccuuuMpyeTcs B OCHOBHblE CPeAcTBa, U ee
GanaHcoBasi CTOMMOCTb Ha AaTy nepeknaccudukaumm CTaHOBUTCS €€ YCIOBHOW CTOMMOCTbLIO, KOTopasi BMOCneacTBum
NoaNeXuT amopTU3aLmu.

NHBecTULMOHHasa cobCTBEHHOCTb Takke BKMOYaeT B cebs JONTOCPOYHY0 apeHdy 3eMnn Mo OfnepauvoHHOW apeHge,
KoTopas yumTbiBaeTcs kak onHaHcoBas apeHda B cootBeTcTBuM ¢ MCPO (IAS) 40 «MHBECTULMOHHOE MMYLLIECTBO» U
MC®O (IAS) 17 «ApeHnga». Kaxabli NIM3MHIOBBLIN NnaTex No AONrOCPOYHOM apeHAe 3eMiM YacTUYHO OTHOCUTCH Ha
noraweHne oba3aTenbCTBa, a YacTUYHO — Ha (pMHAHCOBbIE pacxodbl C Lenbio obecneyeHmst NOCTOSAHHOW NPOLIEHTHOMN
CTaBKW OT BENUYMHBLI OCTaTKa 3af0IMKEHHOCTM No hmnHaHcoBon apeHae. CooTBeTCTBYOWMNE apeHaHble o6a3aTenscTaa,
3a BblYETOM (PMHAHCOBBIX BbINNAT, BKMOYAOTCHA B KPATKOCPOYHbIE W [ONTOCPOYHbIE 0653aTeNLCTBA NO apeHae 3emMnu.
MpoueHTHas YacTb pacxofoB Ha hMHaHCMPOBaHWE y4nTEIBAETCA B OTYETE O 4OXOAE B TeYeHWe Nepuoaa apeHabl Takum
obpasom, 4ToObl 0GecneynTb MOCTOSIHHYIO MNPOLEHTHYI0 CTaBKy B TeYeHWe mnepuoga Ha ocTawowmica 6anaHc
obsi3aTenbCTBA MO KAXAOMY nepuoay.

Ecnn o0bekT cobCTBEHHOCTU, 3aHWUMaeMblli COOCTBEHHMKOM, CTAHOBUTCS WHBECTULIMOHHOM COOCTBEHHOCTbIO U3-3a
NU3MEHEHUS ero MCMNonb3oBaHWs, MNbas pasHuua, Bo3HMKawLWwaa mexay 0anaHcoBOM CTOMMOCTBIO M CnpaBensimBon
CTOMMOCTBIO 3TOro OObekTa Ha [gaTy nepedayn paccMaTpuMBaeTCa Kak MnepeoueHKka OCHOBHbIX cpencTtB. Jlioboe
BO3HUKatoLLee yBenmyeHne 6anaHcoBon CTOMMOCTM COBCTBEHHOCTU NpU3HAETCsl B cOCTaBe Npubbinen n yobITKOB 3a rog,
B Tex npegenax, koraa OHO KOMMEHcupyeT npeablaywunin yobiTok oT obecueHeHus, npu 3ToM noboe ocTarolleecs
yBENUYEHNE OTpaXkaeTCsl HEMOCPEACTBEHHO B MPOYEM COBOKYNHOM goxofe. Jlioboe BoO3HMKalLEe YMEHbLLEHWE
6anaHCcoBON CTOMMOCTU COBCTBEHHOCTW CHavana BblMUTbIBAETCA M3 CYMMbl JOOLIEHKW, paHee NPU3HaHHOW B MPOYEM
COBOKYMHOM oxofe, Npu aTom nioboe ocTarLleecss yMeHbLLEHNE OTPaXaeTcs B COCTaBe Npubbinei 1 yObITKOB 3a rof B
KayecTBe 00eCLieHeHs.

Ecnn [lpynna HauyvHaeT nepecTpavBaTb (BKMAOYAA YaCTUYHBIM MNW  MNOMHBLIM CHOC 34aHUSA) CyLECTBYHOLLYHO
WHBECTULMOHHYI0O COBGCTBEHHOCTb [ANA NOCTOAHHOro OyAyuiero MCNonb3oBaHWs B KayecTBe  MHBECTULIMOHHOM
COBCTBEHHOCTUN, 0OBEKT COOCTBEHHOCTM OCTAETCH NHBECTULIMOHHOM COBCTBEHHOCTBIO.

3aliMbl ebi@aHHbIe. 3aiiMbl NPeAcTaBnsaT coboii He KoTUpYloLMecs Ha Bupxe HenpouseoaHble (PUHAHCOBbLIE aKTMBbI
C (OUKCMPOBAHHBIMU UMK NoAneXalyMin onpeaeneHunio nnaTexamu, 3a UCKIYEHNEM TeX, KoTopble Mpynna HamepeHa
npogate B Onuxkaiiwem 6yayuwiem. 3aiMbl NepBoHaYanbHO OTpaXkaloTcsl MO ChpaBeasIvMBOiA CTOMMOCTM, BKIIHOYast
TpaH3aKUMoHHble pacxodbl. Mpu nepBoHaYyanbHOM MPU3HaHUK LieHa COenku sIBNAeTcA NepBUYHbIM [0Ka3aTeNbCTBOM
cnpaeeasivBoi CTOMMOCTH.

lMocne nepBoHayanbHOro nNpu3HaHWa 3aVMbl M AebuTopckas 3ad0MMKEHHOCTb M3MEPSATCA MO aMOPTU3NPOBaHHOWN
CTOMMOCTU MyTEM NMPUMeHeHUs MeTofa 3MEKTUBHON NPOLIEHTHOW CTaBKW.

AeaHcoeble nsiamexu. ABaHCOBbIE NNATEXM YYUTBIBAOTCA NO MNepBOHaYanbHOW CTOMMOCTU 3a BbIYETOM pe3epBa Ha
obecLeHeHne. ABaHCOBbIV MnaTeX KnaccuuumpyeTcs Kak ONTOCPOYHbIN, KOraa OTHOCALLMECS K aBaHCOBOMY MNaTexy
TOBapbl UM YCNyrn OXWOAKTCA K MOMyYeHuo B nepuofbl 6onblue roga Wnv Koraa aBaHCOBbIA MaTeX OTHOCUTCS K
aKTMBY, KOTOpbI cam OyaeT knaccuduuUMpOBaH Kak AONTOCPOYHBLIA NPy NepBOHAYanbHOM MpU3HaHUW. ABaHCOBbIE
nnartexu no npMobpeTeHno akTMBOB Nepey4MTbIBalOTCS B 6anaHCoOBY CTOMMOCTb akTUBA, Kak TOmbKo [pynna nony4aet
KOHTPOINb Haj akTMBOM, Y BEPOSITHO TO, YTO ByayLLMe S3KOHOMUYECKUE BbIrobl, CBSI3aHHbIE C aKTMBOM, OyayT NomnyYeHbl
Mpynnown. lMpoyre aBaHCOBbIE NnATEXM MPU3HAKTCA B NPUOLINSAX M yObITKax, KOrga noflydeHbl TOBapbl MM YCRyru,
OTHOCSALLMECS K aBaHCOBbLIM MriaTexxam. Korga nmeeTcs npy3Hak TOro, YTo akTMBbI, TOBApbl UM YCIyrn, OTHOCSILLMECS K
aBaHCOBOMY MnaTtexy, He OyayT nony4veHbl, OanaHcoBas CTOMMOCTb aBaHCOBOrO Muatexa ChucbiBaeTca
COOTBETCTBYHOLLIMM 00pa3oM, U COOTBETCTBYHLLMA YOLITOK OT obGecueHeHWst nMpu3HaeTca B cocTaBe npubbinen un
yObITKOB 3a roA.

Hanoz Ha dob6aeneHHyro cmoumocmb. Hanor Ha [0GaBMeHHYH CTOMMOCTb, HaYUCIIEHHBLIN MNpPU peanu3auuu,
NOANEXWUT ynnaTte HarnoroBbiM opraHam (a) B MOMEHT MOfy4YeHUss onnatbl OT KnueHToB unu (b) B MOMEHT noctaBku
TOBapOB UMW YCNyr KMMEHTaM B 3aBUCUMOCTU OT TOrO, YTO npousonaet paHbwe. HOC no npnobpeTeHHbIM TOBapaM mnm
ycnyram, Kak npaeuno, Bo3meLyaetcs 3a cieT HOC, HauncneHHoro npu peanusauuu, nocre nonyyveHus cueta-gakTypbl.
HanoroBble opraHbl pa3pelarT nponssoantb 3adet HOC k BoamelleHuto n ynnate. Ha Kunpe HOC npu onpeaeneHHbIx
YCIOBUSIX BO3MELLAETCS Npu Hannm4mm TpeboBaHus.

HAOC, cBA3aHHbI C NMpoOaXen U MOKYMKOW, OTpaXaeTca B oTyeTe O (PMHAHCOBOM MOJIOXKEHMU Ha BarioBOW OCHOBE, U
OTAENbHO YYNTLIBAKOTCA B Ka4ecTBe akTuBa n obasatenscTea. [pu cosgaHum pesepsa nof obecueHeHne 4ebGuTopckon
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3a[0SKEeHHOCTUN YObITOK OT 06ecLieHeHNs yunTbiBaeTcs B Cymme BpyTTO AomkHMKa, Bkntovas HOC.
3anacski. 3anacsl [pynnbl BKNoYaloT B cebsa cnegyoLimne kateropum:

- He3aBepLUEHHOe NPOM3BOACTBO. JTa kaTeropus Bko4YaeT B cebs OGbEKTbl XWUMON HEeABWMXKMMOCTA B CTaaum
CTpouTenbLCTRa.

- npouue 3anachbl.

3anacbl y4MTbIBAOTCH MO HAaUMEHbLLEN U3 OBYX BENUYMH: ceBecTOMMOCTb M YMCTas CTOMMOCTb peanusaumu. Yucras
CTOMMOCTb peanuaaumm — aT0 pacyeTHasi LieHa BO3MOXHOW NpoAakv B npouecce o6bluHOM AeATeNbHOCTU 3a BblYeTOM
pacxofoB Ha 3aBeplUeHWe NpPOM3BOACTBA WM pacxodoB Mo npopaxe. CTOMMOCTb 3anacoB Onpefensiercs nytem
MCMONb30BaHUA CrneumanbHOro MeTofa  WAeHTUUKaUMK, Npu  KOTOPOM KOHKPETHble 3aTpaTbl OTHOCSTCA Ha
NOeHTUDULMPYEMbIE MHBEHTaPHbIE OGBLEKTDI.

HopmarnbHbIi onepaunoHHbIv Lmkn, Tpebyemblit 4N NpoekTa CTPOMTENBLCTBA, MOXET NPeBbILLaTh ABEHaAUaTh MECSLEB.
Banacbl KnaccuuUMpYOTCS Kak KpaTKOCPOYHble aKTVBbI Aae Toraa, Korda He oxuaaeTtcs, 4To oHuM BbyayT
peanu3oBaHbl B Te4eHWEe ABeHaauaTM MecsiLeB Nocne OTYETHOWN AaThl.

3adomkeHHocmb rnokynamesneld U 3aka3yukoe U rpovyas Oebumopckasi 3ado/mkeHHOocmb. 3a[0MMKEHHOCTb
rnokynaTternen u 3akasdvMkoB U npoyasi AebuTopckas 3a40MmMKEHHOCTb YYMTLIBAIOTCS NO aMOPTU3UMPOBAHHOW CTOMMOCTH,
paccyuTaHHOM C ncnonb3oBaHneM metoaa 3hHEKTUBHON NPOLEHTHON CTaBKU.

ObecyeHeHue (buHaHCOBbIX aKmMueoe, ompaxaeMbiX MO0 aMopmu3upoeaHHoli cmoumocmu. PesepB noA
obecLeHeHne UHAHCOBLIX aKTUMBOB, OTPAXEHHbIX MO aMOPTU3UMPOBAHHOW CTOMMOCTW, cO3gaeTcsl NpU  HanMyum
O0OBEKTMBHBIX CBMOETENLCTB TOrO, YTO pynna He CMOXET MOMyYuTb NPUYMTaIOLLYIOCS el CyMMy B NepBOHayarbHO
YCTaHOBMEHHbIA CPoK. BenuunHy pesepBa cocTaBnsieT pasHuua Mexay 6anaHCcoBOW CTOMMOCTbIO akTMBa M TeKyLlen
CTOMMOCTBIO OXWMAEMbIX MOTOKOB AEHEXHbIX CPeacTB, AMCKOHTMPOBAHHLIX MO 3PEEKTUBHON NPOLEHTHON CTaBKe.
BenuuuHa pesepBa oTpaxaeTcs B OTHETE O JOXOAE B COCTABE NPOYMX PacXodoB.

OcHOBHbIMK (hakTopamu, koTopble ['pynna NnpMHUMaeT BO BHUMaHWE Mpu onpeaeneHun Toro, siBnsietTcs nu gebutopckas
3a[]0MKEeHHOCTb 06EeCLIEHEHHOM, SIBMSIETCS CTATYC UX NMPOCPOYEHHOCTU U BO3MOXHOCTb peanv3aummn COOTBETCTBYHOLLEro
3anora, ecnv TakoBOW UMeeTCS.

Hwxe nepeyncneHbl OCHOBHbIE KPUTEPUM, HA OCHOBE KOTOPbLIX ONpeaenseTcsa Hanudme 0OBEKTUBHBIX NpU3HaKoB YGbITKa
oT obecueHeHus:

- npocpouyka NntoGol YacTn 4ebUTopPCcKoN 3a40MKEHHOCTH, U NPY 9TOM HECBOEBPEMEHHAs OnsaTa He cBsidaHa ¢
3a0epXKKor B paboTe pacyeTHbIX CUCTEM;

- KOHTpareHT WCNbITbIBAET CyLIECTBEHHble (UHAHCOBbIE TPYAHOCTM, 4YTO MOATBEpXAaeTcsd (OUHAHCOBON
UHGOpMaLmen o Hem, HaxoAsLLEencs B pacnopsxeHuu pynnbi;

- KOHTpareHTy rpo3uT 6aHKpOTCTBO UK DUHAHCOBasi peopraHu3auusi;

- CywecTtByeT HeratmepHoe W3MEeHeHWe nNiaTeXHOoro crtaTtyca KOHTpareHta, o6ycnosneHHoe N3MEeHEeHNAMU
HaUuMOHanbHbIX UITN MECTHbIX 3KOHOMWUYECKUX yCJ'IOBVIVI, OKasblBalOLMX BO3AENCTBME HA KOHTpareHTa.

Y6bITk OT obecueHeHVs Mpu3HaloTCa B cocTaBe Mpubbinei M ybbITKOB MO Mepe UX BO3HWKHOBEHWSI B pe3ynbTarte
OOHOTO WM HECKOMNbKMX COObITUIN («COBbITMS  yObITKa»), NPOU3OLIEALUMX MOCne MepBOHAYanbHOrO MNpPU3HaHWA
(hMHAHCOBOro aKkTUBa M BAWSIOWUX HA BENUYUHY UMW BPEMEHHbIE CPOKU pacyeTHbIX Oyaywimx AeHEeXHbIX MOTOKOB,
KOTOpble CBHA3aHbl C (PUHAHCOBbLIM aKTMBOM WM C TPYMnov (MHAHCOBBLIX AKTMBOB, KOTOPbIE MOXHO OLEHWUTb C
AOCTaTOYHOW CTEeneHbilo HageXHoOCTW. YObITkm oT obecueHeHns Bcerga MpusHalTCA MnyTem CO3[aHus pesepsa B
pasmMepe, Heo6X0AMMOM ANS CHWXEHWUS 6anaHCoBOW CTOMMOCTM aKTUBa A0 TeKyLLeW CTOMMOCTU OXUOAEMbIX AEHEXHbIX
NnoToKoB (koTopasi He BktoyaeT B cebs Oyaywime yObITKM MO KpeauTy, KOTOpble B HacTosiee Bpems elle He Obinu
NMOHeCeHbI), ANCKOHTUPOBAHHBIX C MCMOMNb30BaHWEM MepBOHaYanbHOM 3hdeKTUBHOM NPOLEHTHOW CTaBKW MO AaHHOMY
aKTMBy B cOCTaBe OOWMX M agMUHUCTPATMBHbLIX pacxodoB. Ecnv B nocnepyowem nepuoge cymma ybbiTka OT
0obecCLeHeHUsT CHUXKaeTCH, N 3TO CHWKEHUE MOXeT ObiTb OOBbEKTUBHO OTHECEHO K COObITUIO, HacTynuBLUEMY nocre
npu3HaHnsa obecLeHeHns (kak, Hanpumep, NOBbLILLEHNE KPeaUTHOro perTnHra aebutopa), paHee OTpaxeHHbIN YObITOK OT
obecLeHeHnss BOCCTaHaBNMMBaeTCs MOCPEACTBOM KOPPEKTMPOBKM CO3AAHHOIO pe3epBa B COCTaBe oT4eTa O AoXof4e.

HenexHble cpedcmea u ux akeusasieHmsbl. [leHexHble cpecTBa U UX 3KBMBANEHTbl BKIOYaT B ce65 HanM4yHOCTb B
Kacce u 0aHKOBCckMe Bknagbl A0 BocTpeboBaHus. [eHexHble CpeAcTBa U WX IKBMBANEHTbl YyYUTBIBAKOTCA MO
aMopTU3MPOBAHHOW CTOMMOCTU, PaCCYUTaHHOW C UCMONb30BaHNEM MeToAa dPPEKTUBHON NPOLIEHTHON CTaBKW.

OcTaTKn OEHEeXHbIX CPEeACTB, OrPaHWYEHHblE B MCMOSIb30BaHUKM, MCKOYAKTCS M3 COCTaBa LEHEXHbIX CPeacTB U UX
OKBUBAINeHTOoB AJ1A4 Lenn CoOCTaBlieHna ot4yeTa O ABUXEeHUN OEHEXHbIX CPeaCTB.
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3aimMbl. 3aiMbl  y4MTbIBAIOTCS MO  aMOPTU3MPOBAHHOW CTOMMOCTM C WCMONb3oBaHMEM MeToda 3ddeKTUBHOM
NMPOLIEHTHOWN CTaBKMK.

Kanumanusayusi pacxodoe no 3alimam. Pacxogpl NO 3anWmaM, HanpsMylo CBsi3aHHble C npuobpeTeHueMm,
CTpOUTENbCTBOM UINN NPON3BOACTBOM aKTUBOB, Tpe6yIOLLI,VIX CyLieCTBE€HHOro BpemMeHu ana JOCTXeHNA roTOBHOCTU And
LieneBoro 1Cnonb3oBaHUsa UNN NPoaaxun (KBanuduumpyemble akTuBbl), KanuTannsnmpyTea Kak YacTb 3aTpaTt no Takum
aKTnBaMm.

Kanutanusauus pacxongos no 3anmam npoBoanUTCA A0 p[aTbl, Korga akTtuBbl MO CywecTBy roTOBbl AnA CBOEro
MCNONb30BaHNA UMK Npoaaxkun.

Mpynna kanuTanuavpyeT pacxodbl Mo 3aiMam, KOTopble MOXHO Obiio Obl M3GexaTb, ecnn Gbl Mo KBanuUUMpyeMbim
aKkTMBaM He Jenanucb Obl KanuTanbHble 3aTpaTbl. KanuTanuavpyemble pacxogbl MO 3aliMaM pacCYMThIBAKOTCSA MO
cpenHeil CTOMMOCTM (puHaHCKMpoBaHust [pynnbl (K pacxogaM Mo KBanMpuUMpyeMbiM akTuBam MPUMeHSIoTCS
cpeQHeB3BelUeHHble 3aTpaTbl Ha BbIMMATy MPOLIEHTOB), 3a WCKMOYEHMEM TexX Mpeaernos, B KOTOPbIX cpedcTsa
NpUHMMAIOTCH B 3aem creuuanbHo AN Uenu nofyvyeHus Ksanuduuupyemoro aktvea. Korga 3To npoucxoauT,
KanuTanuanpyloTcsa QakTMyeckme pacxodbl Mo 3aiiMaM 3a BblMEeTOM WHBECTUUMOHHOIO [oXoda Mo BpeMeHHOMY
VNHBECTUPOBAHMIO TaK1X 3aMMOB.

O6s3amenbcmea no gpuHaHcoeolU apeHde. Koraa pynna BbICTyNaeT B ponu NUM3MHronosyyartens no apeHae, n Bce
pUCKM W BbIrogbl, CBsi3aHHble C BnageHveMm, nepepawTcs [pynne, wnu korga [pynna BeicTynaeT B ponuv
nu3nHronony4aTens No onepauuoHHON apeHAe, KoTopas KnaccuuuupyeTcs Kak WHBECTULMOHHAA COGCTBEHHOCTb,
aKTUBbI, MOMYyYEHHbIE B FM3WHI, YYUTBIBAOTCA B COCTaBe WHBECTULMOHHOW COBGCTBEHHOCTWM C AaTbl BO3HUKHOBEHUS
TNIN3UHTOBbIX OTHOLLEHWA MO HauMEHbLUEA U3 CNpaBeANMBON CTOMMOCTU aKTMBOB, NepefaHHbiX B NU3WHE, U TeKyLlewn
CTOMMOCTU MUHMMarbHbIX JIM3NHIOBBIX Nnatexen. Kaxabii NUM3MHIOBbLIA NnaTeX YacTUYHO OTHOCUTCS Ha MorawleHue
obsa3aTenbcTBa, a 4YaCcTUYHO — Ha (PUHAHCOBbLIE pacxodbl C Lenbi obecnevyeHnss NOCTOAHHOW MPOLEHTHOW CTaBku OT
BENMYUHbI OCTaTka 3afdOMmKEHHOCTM Nno pmHaHcoBon apenge. CooTBeTCTBYKOWME apeHdHble obsa3aTenbcTBa 3a
Bbl4eTOM Oyaywimx (pMHAHCOBLIX PaCXOOOB BKIHOYAKTCA B 3aMMCTBOBaHUA. [pOUEHTHbIE pacxodbl OTpaxarTcs B
OTYEeTE O AOXOAE B TEYEHWNE CPOKA NU3MHIa C UCMOMNb30BaHNEM MeToAa 3hEKTUBHON NPOLIEHTHONM CTaBKMW.

lMpou3eodHbie ¢hbuHaHCOBbIe UHCMPYMeHMbI. [1pou3BoOHbIE WMHCTPYMEHTbI MNPU3HAKTCS MO  ChpaBeasivBon
CTOMMOCTU B AaTy 3aKIIIOYEHWNS KOHTPaKTa Ha NPOWU3BOAHbIA MHCTPYMEHT U BMOCMEACTBUM NEPEN3MEPSIIOTCS MO CBOEN
cnpaeeanMBor cToumocTu. MeToq NpusHaHUsi BO3HMKAIOLLMX NPMObLINK Unu yobiTka 3aBUCUT OT TOro, onpeaensieTcst nu
NPOW3BOAHBIA UHCTPYMEHT KaK XeOXXMHIOBbIA MHCTPYMEHT, M €Cnn TaK, TO XapakTep Mo3vuuu, KOTopasi XemKnpyeTcs.
pynna onpenensieT oTAeNbHbIE NMPOW3BOAHbIE UHCTPYMEHTBI KaK Xe4XXMpOBaHWe OnpeaerieHHOro pycka, CBSI3aHHOTO C
NpU3HaHHbIM 0653aTENbCTBOM (Xe4XKMPOBaHWE ABWXEHUSI OEHEXHBIX CPEACTB).

Mpynna JOKYMEHTUPYET, NPY MHULIMMPOBAHUM CAENKMW, CBA3b MEXAY XEOXKUHIOBLIMU UHCTPYMEHTaMU U XeKUpyeMbIMU
NO3NUMSIMU, @ TakKe Lenn U CTpaTeruio ynpaBneHns puckamm no COBEPLUEHUIO Pa3HbIX XEAXKUHIOBbLIX CAEMOK.

prnna Takxe OOKYMEHTMPYyeT CBOK OLEHKY, KakK npu UHUUMWPOBaHUN, TaK U Ha NOCTOSIHHOW OCHOBE, SIBMAKTCS NU
npon3BOAHbIE WHCTPYMEHTbI, UCNOJIb3yeMble B XeXXUHIOBbIX cAerikax, BbICOKOA(h(EKTMBHBIMX MpPU B3anmo3adveTte
OBVKEHUN OeHEXHbIX CpeacTs no XepKnpyembiM No3nUnAM.

CnpaBegnuBas CTOMMOCTb Pa3fMYHbIX MPOU3BOAHBLIX MHCTPYMEHTOB, WCMOMb3yeMbIX AMs Uenen XemKMpoBaHUus,
npuBogutca B [pumevanHun 14. lonHasi crnpaBeanvBas CTOMMOCTb XEKUPYIOLLEro MNPOU3BOAHOIO MHCTPYMEHTA
KnaccuuumpyeTcs Kak JONTOCPOYHBIN akTUB Uy 06513aTenbCTBO, KOraa Xemxmpyemas nosvums nMmeeT cpok bonee 12
MecsAUeB; OHa KnaccuduumpyeTcs KakK KpaTKOCPOYHBbI akTMB unm 00s3aTenbCTBO, Korga OCTaloLWMACA CPOK
XegXxvpyemon nosuumm coctaesnseT 12 mecsaues.

M3meHeHns1 B cnpaBeanMBoi CTOMMOCTM MPOM3BOOHbIX MHCTPYMEHTOB NpuU3HaeTCA B KOHCONMMAMPOBAHHOM OT4YeTEe O
poxoge He3amMeanuTernbHOo.

Heno3umsi apeHdamopoe. [leno3unTbl apeHaaTopoB NpeacTaBnsaoT cobol aBaHChl apeHaaTOPOB B KAYeCTBe rapaHTui
B TeYeHMe cpoka apeHabl, W OHW noanexar Bos3BpaTty [pynnon npu npekpawleHnn OerWCTBUS LOroBOPOB apeHdbl.
[enoantbl apeHaaTopoB nepBoHaYvarbHO MPU3HaKTCA NO CnpaseanIMBON CTOMMOCTU M BMOCNEACTBMU OTpaxaroTcs no
aMOopTM3MPOBAHHOW CTOMMOCTM C UCMONb30BaHMEM MeToAa 3P EKTMBHON NpoLEHTHON cTaBku. Jliobas pasHuua mexay
CYMMOW Mpu nepBoHaYansHOM NPU3HaHWM U CyMMOW BO3BpaTa paccMaTpuMBaeTCs Kak MPOLEHTHBLIN pacxon 3a nepuos
apeHabl B pamkax (pHaHCOBOW AeATENbHOCTU.

OmiuoxeHHbIl G0X00 OmM XXusibiXx 06beKmoe. ABaHCOBble NNaTeXW 3a HEABWKMMOCTb, CTPOSILLYIOCS C LErbo
npoaaxu, BKIOYAOT aBaHCOBble MfaTexu, MofydYeHHble B KayecTBe oOnnaTbl 3a KBapTUpbl, MecTa CTOSIHKM
aBTOTPaHCMopTa U TOProBble MOMELLEHUS, U MPEACTaBNAOT COBGOM OTNOXEHHYIO BbIpyuky. OTNOXEHHas Bblpyyka OT
npeaBapuTensHOV NPOAaXKW HeOBMXKUMOCTKM, CTPOsiLeNcs C Lenbil Npodaxu, npeactaBnseT coboil cpeacTsa,
Mony4YeHHble OT KNMEHTOB [pynnbl Mpu Hayane cTpouTenbCTBa OGBLEKTOB HEOBWMKUMMOCTM U B TeYeHue npolecca
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cTpouTenbCcTBa ANng Lenewn 6ynyu.|,el7| NOKYMNKN HEOABWMXXMMOCTW NOocCle OKOHYaHnA CTpouTesbCcTBa.

Honsi couHeecmopa e xunbix o6Lekmax. Koraa 'pynna 3aknioyaeT JOrOBOP COMHBECTUPOBAHUS C TPETLEN CTOPOHOMN
ANs Lenu 3acTpoviku MroLaaK1, B cornalleHnm o6bI4HO yKasbiBaeTcs AONS y4acTus TPeTbel CTOPOHbI B 3aBEPLUEHHOM
00BbEeKTEe MNN KOHKPETHBIN 3NIeMEHT Ha 3acTpOeHHOW nrowiagke. B3HOC, NonyyeHHbIi OT COMHBECTOpPa B OTHOLLEHWUU
HacTosILLEeN AOrOBOPEHHOCTU, NPU3HAETCs Kak 0683aTenbCTBO B 0TYETE O PUHAHCOBOM MONoXKeHuu. MNocne BbInonHeHus
WHBECTULMOHHOIO cornalleHus o6a3aTenbCTBO  3acuUMThbiBAa€TCA NPOTMB AOMM COUHBECTOPA B  WHBECTULMOHHBIX
pacxogax no NOCTPOEHHOMY XMUITOMY OO BbEKTY.

Hanoz Ha npubbinb. B KoHCcONMaMpoBaHHOW (hMHAHCOBOW OTYETHOCTM OTPaXKEH Hanor Ha NpubbInb B COOTBETCTBUM C
TpeboBaHUSIMM HANOroBOro 3aKoHOAATENbCTBA, KOTOpble AEWCTBYIOT MMM MO CYLUECTBY BCTYNMUIW B CUNy Ha KOHeL,
oTyeTHoro nepwoga. Pacxoabl mo Hanory Ha npubbinb BKMOYAOT TEKyLUME HamoroBble NMNaTexuv U OTIOXEHHOe
HanoroobnoxeHne u oTpaxalTca B OTYETE O JOXOAE, €CMM OHU He AOIMKHbl OblTb OTPaXeHbl HanpsMyl B COCTaBe
npoYyero COBOKYNHOro A0X04a U HEMOCPeACTBEHHO B COCTaBe KanuTarna B CBA3W C TEM, YTO OTHOCATCS K onepaumsim,
KOTOpble OTPaXeHbl B 3TOM MUNU APYyroM nepuofe B COCTaBE MPOYEro COBOKYMHOro Aoxoda MMM HenocpeacTBEHHO B
cocTaBe kanuTana.

Tekywee HanoroobrnoxeHne paccuUMTbIBAETCA Ha OCHOBE CyMM, OXWMAAeMbIX K ynnaTte HanoroBbiM OpraHam umnu
BO3MELLEHMNIO HarnoroBblMM OpraHamm B OTHOLUEHWM Hanoroobnaraemon npubbinv unu yobbITKOB 3a TEKyLWUn U
npeplwecTBylolMe nepuodbl. Hamorn, He sIBASIOLMECH HANOroM Ha npubbiNb, YYUTbIBAOTCA B COCTaBe oOWuMx u
aAMVHUCTPATUBHbIX PacXoOoB.

OTROXEHHbIA Hanor Ha Npubbinb paccunTeiBaeTCA NO MeToay GanaHcoBbiX 065S3aTeNbCTB B OTHOLUEHUM OTIIOXEHHbBIX
HanoroBbIX YObITKOB 1 BPEMEHHbIX pasHULL Mexay Hanoroobnaraemon 6a3ol akTMBOB 1 0643aTeNbCTB 1 UX GanaHcoBow
CTOMMOCTbIO B COOTBETCTBMM C (PUHAHCOBOW OTYETHOCTbIO. B COOTBETCTBUMM C WCKIOYEHUSIMU B OTHOLUEHWUM
nepBOHAaYanbHOro NPU3HaHWS, OTINIOXEHHBIA HAMNOr He YYMTbIBAETCSH B OTHOLUEHWW BPEMEHHBLIX Pa3HUL, BO3HMKaKOLLMX
npu NepBOHaYanbHOM MPU3HAHWU akTMBa WNK 06sA3aTenbCTBa, €CNW 3Ta CAerka Npu NepBoHaYanbHOM NPU3HAHUK He
BMMSIET HM Ha OyxranTepckyl, HU Ha Hanoroobnaraemyl NpubbIb, KpOME CryvyaeB MepBOHAYanbHOro MpU3HaHUS,
BO3HMKalOLLErO B pe3ynbTaTe o6beanHeHNs 6usHeca.

OcTaToK N0 OTMOXEHHOMY HarnoroobrnoXeHWto onpegenseTcs C UCNONb30BaHNEM CTaBOK HanoroobnoXeHus, KoTopble
AENCTBYIOT UM MO CyL|ecTBYy BCTYMWNW B CUMY Ha KOHEL, OTYETHOro nepuoga W KOTopble, Kak oxwupgaetcd, OyaoyT
NPUMEHSTECA B Mepuod, Korga BPeMeHHble pasHWLlbl WAW OTIIOXKEHHble Harorosble YObITKM OydyT peanusoBaHbl.
OTnoxeHHble Hanorosble akTMBbl W 06s3aTenscTBa B3aMMO3a4UTLIBAIOTCA B KOHCOMWMAMPOBAHHON (OMHAHCOBON
oTyeTHoCTM [pynnbl. OTNOXEHHbIE HAMNOroBble akTUBbI NO BPEMEHHBLIM pasHMLaM, yMEeHbLUaLWMM Hanoroobnaraemyto
6a3y, M OTMNOXEHHbIe HamnoroBble YObITKM OTPaXKalTCA TONbKO B TOW CTEMEHW, B KOTOPOW CyLLEeCTBYeT BEpPOSTHOCTb
nonyyYeHus Hanoroobnaraemoun NpmobINK, MPOTUB KOTOPOW MOTYT ObITb MCNONBb30BaHbl BDEMEHHbIE Pa3HULIbI.

OTNOXEHHbIA Hamnor Ha npubbiNb OTpaxaeTcsl B OTHOLUEHUM HepacrnpeaeneHHon npubbINM AOYEPHUX KOMMaHWWA,
HaKoOMMeHHON 3a Mepuof nocre Mx NpUoBpeTeHus, 3a MWCKMoYeHMeM Tex cryvaes, korga [pynna ocyliecTensieT
KOHTPOMNb 33 MONWUTWKOW BbINNaTbl AMBUAEHAOB JOYEPHEN KOMNAHWEN U CyLLecTBYET JOCTaTOuHasi BEPOSiTHOCTb TOro,
YTO BpeMeHHas pasHuua He ByaeT ymeHbluaTbesi B 0603puMomM ByaylemM 3a cHeT BbiMnaTbl AUBUMOEHAOB UMM NO UHOM
npudmHe.

Crtpaterust [pynnbl 3akno4aeTcs B TOM, YTO BCE OOBEKTbI MHBECTULIMOHHOW COOCTBEHHOCTM HaxXoAATCsl B MPSIMON Unn
HenpsiMo COBCTBEHHOCTW KOMMaHW, 3aperucTpupoBaHHbix Ha Kunpe, n npu HeobxoaMmoctTun 3TM OOBbEeKThbI
WHBECTMLMOHHON CcOBGCTBEHHOCTV ByayT peanusoBaHbl NyTeM peanusaumv akuumin KMNpCKMX komnaHumn. Mpubbinb ot
peanusauum akuuii ocBoboxgeHa OT KMNPCKOro MOAOXOAHOro Hanora, cnegosaTtenbHo, [pynna He npusHaet
OTNOXEHHble Hanoroeble 00s3aTenbCcTBa MO YMCTOMY [OOXOA4Y OT YBENWYeHus cnpaBeafiMBo  CTOMMOCTM
WHBECTULMOHHOW COBCTBEHHOCTU.

HeonpedeneHHble Hanozo0eble no3uyuu. HeonpeoeneHHble HanNorosble MoO3vuMKM  [pynnbl  OLEHMBAKOTCSA
PYKOBOZCTBOM B Kagom OT4eTHOM nepuoge. OGsA3aTenbcTBa, OTPaXalolMecs B OTHOLLEHWM Harora Ha npubbinb,
YUMTLIBAIOTCH B TEX ClyYasiX, KOraa PyKOBOACTBO CHUTAET, YTO BEPOSATHO BO3HUKHOBEHWE OOMOSHUTENbHBLIX HAMNOroBbIX
06a3aTensLCTB, ecny Hanorosas noauums Mpynnesl 6yoeT ocnopeHa HanoroeBsIMM opraHaMu. Takasi OLeHKa BbINOMHAETCH
Ha OCHOBaHMM TONKOBAHWS HANOroBOrO 3aKOHOAATENbLCTBA, AENCTBOBABLUEro UMK Mo CYLLIECTBY BCTYMUBLLIETO B CUIY Ha
KOHEL| OTY4ETHOrO nepuoaa v Moboro 3BECTHOTO MOCTAHOBIEHNSA CyAa UM MHOTO PELLIEHNS MO NMoA0BHBLIM BOMPOCaM.

Obs3aTtenbcTea no wrpadcdam, NeHaM M Hamnoram, 3a MWCKYEHMEM Harora Ha I'IpVI6bIJ'Ib, OTpaXxaklTCA Ha OCHOBe
Hamnyqu.leﬁl OLIeHKM pyKOoBOACTBOM pacxonos, HeobxoanMbIx Ans yperynmpoBsaHusa 06sa3aTenbCTB Ha KoHel, OTYEeTHOro
nepuoga.

3adomkeHHOoCmMb nocmasujukam u noopsidYukaM U fnpoYasi KpedumopcKasi 3a00/MKeHHOCMb. 3a00/MKeHHOCTb
noctaBswiMkamMm u nogpagvymMkamMm wn npoyada KpeauTopckaa 3adofPKeHHOCTb HaducndaeTcda no CbaKTy MUCNOJNTHEHNA
KOHTpaAreHToM CBOUX OOroBOPHbLIX obsazaTenbCcTB U yy4nTbiBaeTcda no aMOpTVI3VIPOBaHHOI7I CTOMMOCTU C UCNOJIb30OBAHNEM
MeToaa 3hPEKTMBHOM NPOLIEHTHON CTaBKM.
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duHaHcoeble nopydumesnibcmea. dvHaHCOBble rapaHTUM NpeacTaBnaloT coboit 6e30T3bIBHbIE OOrOBOPbI, COMMacHO
KoTopbiM [pynna obs3aHa NPOM3BECTU OrOBOPEHHbIE MNaTexu AN BO3MELLEHWUS Aep)KaTento Nnopy4nTenbCTBa yobITka,
MOHECEHHOTO UM B CBSI3 C HEOCYLLECTBIEHUEM ONpeaeneHHbIM JOIHKHUKOM NiaTexa B YCTaHOBIIEHHbI B JOSITOBOM
(bMHAHCOBOM WMHCTPYMEHTE CPOK, B COOTBETCTBUM C YCIIOBUSIMW AOMTOBOrO WMHCTPyMEHTa. PUHAHCOBbIE rapaHTuu
nepBoHayanbHO MpU3HAKTCA MO WX CrpaBeafiMBOM CTOMMOCTW, KOTOopasi OObIMHO CBUAETEMBLCTBYETCS CYyMMOMW
NonyYeHHbIX BO3HarpaxkaeHun. 31a cymMMa amopTU3MpyeTcsl METOAOM PaBHOMEPHOMO HauMCNEHUs B TEYEHUE Cpoka
[eicTBrS rapaHTUn. B KOHLE kaxaoro oT4eTHOro nepuoaa rapaHTuM OLEHMBAOTCA Mo HaMborbleMy U3 crneayoLero:
(i) ocTarowasnca HeaMopTU3MpPOBaHHas CyMMa MepBOHaYasibHOro npuaHaHus U (ii) 1 Hambonbluen U3 OLUeHOK 3aTpar,
HeoGXoaVMbIX ANs YperynupoBaHusi 06s3aTenbCeTBa Mo COCTOSHUI Ha KOHeL, OTYETHOro nepuoaa.

AKyUOoHepHbIl kanumarsn. OOGbIKHOBEHHblE aKuuW KnaccupuumpyloTea kak kanutan. [ononHuTenbHble 3aTtparsl,
HernocpeaCcTBEHHO OTHOCHALUMECS K 3MUCCUM HOBbIX akuuii, OTpaKalTca B cocTaBe COOCTBEHHbIX CpeAcTB Kak
yMeHbLUEeHNe BbIpy4ku, 6e3 yyeTta Hanora.

Hueuderdbl. yBnOeHabl NpU3HaOTCH Kak 0653aTeNbCTBO U BbINNa4yMBaloTCsa U3 KanuTana 3a nepuof, B KOTOPOM OHM
Obinn 06bsBNEHbI M yTBepXaeHbl. Bce amBuaeHabl, obbsBNEHHble MOCMAe OTYETHOrO nepuoda U OO0 paspelueHust
BbINyCka KOHCONUANPOBAHHON (PMHAHCOBOM OTYETHOCTU, YKa3aHbl B MPUMEYaHUn 0 NocrenyroLmx cobbiTusX.

Ompa)KeHue 8bIPYy4KU U pacxodoe. Bblpy‘-lKa npeacrtaesndaeT cobon cnpaBennnByrd CTOMMOCTb BO3HaArpaxaeHusd,
nony4YeHHOro unn nognexawero nony4YeHuto 3a npoaaxky toBapoB WM yClyr B Xoae 0ObIYHON OesTenbHOCTU I'pynnbl.
Bblpy‘-IKa OoTpaXxaeTca be3 y4yeTa Hanora Ha ,u,o6aBneHHyro CTOMMOCTb, BO3BpaTOB, CKMAOAOK U OUCKOHTOB. OcHoBHoM
0eATeNIbHOCTbIO prnnbl ABNSETCA NHBECTULMOHHAA COOCTBEHHOCTb.

Bbipy4ka no apeHOHbIM nylamexam. Bbipyyka no apeHOHbIM nnatexam oTpaxaeTcsl B OTYeTe O [OX04e MEeTOAOM
pPaBHOMEPHOrO HauYUCMEHUsI B TeYeHWe cpoka apeHdbl. Bbipyyka Mo apeHOHbIM nnatexam, MonyyeHHasi aBaHCOM,
NPU3HaAETCA Kak OTIIOXEHHBIA apeHAHbIA NnaTex B oT4eTe 0 (PMHAHCOBOM MOMOXEHUMN.

OnepayuoHHble pacxolbl Mo uHeecMuuyuoHHoli co6cmeeHHocmu. OnepauuoHHble pacxodbl, CBA3aHHble C
MNHBECTULMOHHON COBCTBEHHOCTLIO, OTHOCATCSA B OTYET O [OXOAE MO Mepe BO3HUKHOBEHMWS. DTU Pacxodbl BKIHOYAKOT B
cebs ToNbKo pacxofbl, KOTOpble HANPAMYH OTHOCATCS K MHBECTULMOHHOM COBCTBEHHOCTU, reHepupoBaBLUeN apeHaHbIi
JoXo[ B TeYeHue roga.

lMpoyeHmHbie 00x00bl U pacxodbl. [NPOLEHTHbIE AOXOAbl U PacXodbl MPU3HAOTCS C Y4eTOM pacnpenenieHust no
BPEMEHW MyTem NpUMeHeHUst MeTofa 3(EKTUBHOMN NPOLIEHTHON CTaBKW.

lpo4ue doxodbl u pacxodbl. Bce npoune goxoAbl M pacxodbl, Kak NpaBuio, OTPaXKaloTCa MO MeToay HauMcreHus B
3aBUCUMOCTM OT CTEMEHN 3aBEPLUEHHOCTN KOHKPETHOW CAENKW, onpeaenseMon Kak Aonsa akTmyeckn okasaHHONM ycrnyru
B 06Liem obbeme ycrnyr, KOTopble AOMKHbI ObITb NPegoCTaBMNeHbI.

Bo3HazpaxdeHusi compyOHukam. Pacxofbl Ha 3apaboTHyl0 nnaTy, B3HOCHl B rOCY4apPCTBEHHbIV NEHCUOHHBIV (OHA U
hoHA coumanbHoro ctpaxoBaHusi Poccuiickort ®epepaumn, onnavyeHHble M HeonnayeHHble exerogHble oTnycka W
nocobusi N0 BPEMEHHON HETPYAOCNOCOBHOCTU, NPEMUM U HELAEHEXHbIE NMbroTbl HAYUCAAIOTCA B TOM rofy, B KOTOPOM
COTPYAHMKM [pynnbl okasblBalT COOTBETCTBYIOLLME YCNYrK, U BKIOYAOTCS B 0OLMEe M aMUHUCTPATMBHLIE PacXodbl.
KomnaHun [pynnbl HE WMEIT CBOWX MEHCUOHHbIX MnaHoB. COTPYAHUKU TPYAOYCTPOEHbI TOMbKO Ha TeppuTopum
Poccuiickon degepauun.

lepeoyeHka uHOCcmMpaHHOU 8asntombl. [JeHexHble akTMBbl U 005i3aTenbCTBa NepecynTbiBalTCA B YHKLMOHAMbHYIO
BamoTy Kaxgow opraHusauum no oduumansHoMy kKypcy LieHtpanbHoro BaHka Poccuiickon ®epepaumn («LIBP®») Ha
KOHeL, COOTBETCTBYIOLLEro OT4eTHOro nepuoga. MNpubbinu n youITKM OT KypCOBbIX pa3HuL, BO3HMKalLWMe B pesynbTarte
UCMOSMHEHUst COENMOK N nepecyeTa AeHEeXHbIX akTMBOB 1 0643aTenbCTB B (hyHKUMOHanNbHYO BanoTy no oduumanbHbeIM
obmeHHbIM Kypcam LIBP® Ha KoHel roga, mpusHaioTcs B OT4eTe O AOXOAEe M MPeAcTaBMsioTCA Ha OCHOBE HETTO B
pamMkax (ouHaHCOBOW 4eATEeNbHOCTY.

[MepecyeT No COCTOSHMIO Ha KOHEL, rofa He NPUMEHsIeTC K HeeHeXHbIM oObekTam, BKIoYas MHBECTULMM B KanuTan,
KOTOpble MEPECUYUTLIBAKOTCA MO OOMEHHBIM KypcaM, OEeNCTBYHOLWNM Ha faTy caenku. BnusHue nameHeHuini oOMeHHbIX
KypCOB Ha CrpaBeAfvMBYH) CTOMMOCTb AOMNEBbIX LIEHHbIX Oymar ydnTbiBaeTCA Kak 4acTb Mpubbinu unu ybbiTka Mo
crnpaseannBon CTOMMOCTH.

Mepecyem (pyHKMUOHaﬂbHOl) eas/ilomsbl 8 sasiromy npedcmaeneHu;l om4yemHocmu. Pe3yJ'IbTaTbI OeATeNbHOCTU U

(PMHAHCOBOE MONOXEHUE KaXOoW opraHusauuu [pynnbl NepecynTbiBalOTCA B BasnoTy MNpeAcTaBlieHUs creayroLwum
obpasom:

(i) aKTuBbl U 0b6si3aTenbLCTBA Mo KaXXOoMy OT4eTy O (OMHAHCOBOM MOSOXEHUN NEPECHUTLIBAKOTCA NO KypCy 3aKpbITNAa B
KOHLIe COOTBETCTBYIOLLEro OTYETHOIO nepmnoaa.
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(i) poxodbl n pacxodbl NO KAXAOMY OTHETY O AOXOAE NepecUUTLIBAOTCH MO CPeHUM OBMEHHBIM Kypcam (ecnu TOmMbKo
TaKoe YCpedHeHHOoe 3HayeHve He sBnseTcsd OOOCHOBaHHBIM MNPUBNU3UTEMBHBIM 3HAYEHWEM KyMYMNSATUBHOIO
adpcpekta KypcoB Ha pgaTy MpoOBeAeHUs onepauui; B 3TOM Criydae Ans nepesoda [AOXOAOB W PacxooB
UCnonb3yeTcs Kype Ha AaTy NpoBeAeHns onepaumn);

(iii) KOMMOHEHTbI KanuTana nepecYnTLIBaIOTCA NO UCTOPUYECKOWN CTaBKe; U
(iv) Bce BO3HMKalOLLMe KypCoBble pa3HuLbl NMPU3HAKOTCS Kak OTAErNbHbIN KOMMOHEHT KanuTana.

Mo coctosaHuio Ha 31 aekabps 2010 r. OCHOBHLIM OGMEHHBIM KYPCOM, MCMOMb30BaBLUMMCS ANs nepecyeta 6anaHcoB B
WHOCTpaHHoM BantTe, 6bin 1 gonn. CLWA = 30,4769 py6., a cpegHMM 06MEHHBIM KypcoM Mo cocTosiHuio Ha 31 gekabps
2010 r. 6611 1 gonn. CLWA = 30,3692 py6.

B3aumo3ayem. PuHaHCOBbIE aKkTMBbI M 0683aTeNbCTBA B3aMMO3a4YnTLIBAOTCA U B OT4ETE O (DMHAHCOBOM MOMOXEHUN
OoTpaXkaeTcs uMcTas BenuMyMHa TONbKO B TeX Chy4yasx, Korga CyllecTBYeT 3aKOHOAaTenbHO YCTaHOBIEHHOE MNpaBo
NPOM3BECTM B3aMMO3ayeT OTPaKEHHbIX CYMM, a Takke HamepeHue nmbo NpomM3BECTN B3aMMO3ayeT Ha OCHOBE HETTO,
nnbo 04HOBPEMEHHO peanu3oBaTh akTUB 1 yperynmpoBaTb 0693aTenbLCTBO.

npUGblﬂb Ha akKyuro. r|pl46bl]'|b Ha akuuio onpeaendeTcd nytem aeneHud I'IpM6bIJ'Il/I mnn y6blTKa, npuxogawmxca Ha
BnagenbLeB akuum prnnbl, Ha cpeaHeB3BelLlEeHHOe KONMnM4ecTBO akuumn yyacTtua, HaxoamBLUUXCA B o6pa|.|.leva| B
TeyeHune OoT4eTHOro roga.

4 BaxHble oLeHKU U npoceccmoHanbHble CY)XAEHUS1 B MPUMEHEHMN Y4ETHON NONTUTUKU

lpynna npousBOAMT OLEHKM W [ONYLIEHWs, KOTOpble BO3AEWCTBYIOT Ha OTpaxaemble B KOHCONMWAMPOBAHHOM
(hbMHaAHCOBOI OTYETHOCTU CYMMbl M Ha BanaHCcoBYl0 CTOMMOCTb aKTMBOB W 06sA3aTenbCcTB B criegyoweM (pMHaHCOBOM
rogy. OUEHKM W CYXOeHUsi MOABepralTcs MOCTOSIHHOMY KPUTUYECKOMY aHanuM3y M OCHOBaHbl Ha MpOLUMOM OnbiTe
pyKkoBOACTBa W ApYyrnx aktopax, B TOM YMCME Ha OXWAAHUSX OTHOCWUTENbHO OyaylLumMx coObITWI, KOTOpble, Kak
cynTaeTcs, ABNATCA 060CHOBAHHLIMY B CIOXUBLLUXCS 0OCTOATENbCTBAX.

B npouecce NpuMeHEHNs y4ETHON MONIUTUKN PYKOBOACTBO TakKe MUCMONb3yeT NPodecCUOoHarbHbIE CYXXOEHUS U OLEHKU.
MpodeccroHanbHble CyXAeHUs!, KOTOpPblE OKa3blBalT HaMboriee CyLeCTBEHHOE BO3AECTBUE Ha CYMMbI, OTpaXaemble
B KOHCONWOMPOBAHHOW (PMHAHCOBOW OTYETHOCTM, W OLEHKW, Pe3ynbTaToOM KOTOPbIX MOryT ObiTb CyLIECTBEHHbIE
KOPPEKTUPOBKM GanaHCOBOW CTOMMOCTM aKTMBOB W 00s13aTeNnbCTB B TeYeHWe creaylolero MHaAHCOBOrO roAa,
BKIIOYAIOT:

OueHka o6bekmoe uHeecmMuyuoHHolU cobcmeeHHocmu. CrpaBeanuBasi CTOMMOCTb OGBHEKTOB WMHBECTULIMOHHOW
COBCTBEHHOCTM onpeensanack ¢ UCNOMNb30BaHNEM OLIEHOYHbIX MeToauK. [pu onpegeneHnn cnpaBeniMBoii CTOUMOCTH
WHBECTULMNOHHON COOBCTBEHHOCTM [pynnbl PYyKOBOACTBO MPUHUMAET BO BHUMaHME 3aKIHOYEHUS HEe3aBUCUMbIX
OLeHLLMKOB, 06r1agaroLLmMx NPU3HAHHOW COOTBETCTBYHLLEN KBannmrKaumMen u UMeLLMX HegaBHUI NpodeccnoHanbHbIn
ONbIT OLEHKN UMYLLIECTBA, aHANOMMYHOr0 OLE€HNBAEMOWN COBCTBEHHOCTM MO CBOEMY MECTOHAXOXAEHUIO 1 KAaTEropun.

Ecnn vHdopmaums no TeKywmmMm unm HeaaBHUM LeHaM CpaBHUMbIX 006BHEKTOB MHBECTULMOHHOW COOCTBEHHOCTM He
n3BeCTHa, cnpasegnmBasd CTOUMOCTb 00BHEKTOB WMHBECTULMOHHOW COOCTBEHHOCTU onpegendaeTcA B OCHOBHOM C
npuMeHeHnemM MeToaunkK OUuEeHKN OUCKOHTUPOBAHHOIO NOCTYyNNeHNnA OeHEeXHbIX CPeCTB. prnna ncnonb3yetT gonyuleHuna,
KOTOpbleé B OCHOBHOM OCHOBbLIBAlOTCA Ha PbIHOYHbLIX YCIOBUAX, CYLLECTBYHOLWNX HA KaXXOyH OTYETHYI0 AaTy. M3meHeHns
B OonyueHnax, UCNosib30BaHHbIX B OLEHOYHbIX MeToAduKaX, MOIIN OKasaTb BIMAHME Ha OTYETHYH chnpaBeannBylo
CTOUMOCTb.

OCHOBHbIMMX agonyweHnamm, nexauwumm B OCHOBE OLEHKM pPYKOBOACTBOM cnpase,unmaoﬁ CTOMMOCTHN, ABNAKTCA
OTHOCAWMeCcda K NpUMeHeHUo COOTBGTCTBleLLI,eVI CTaBKM OUCKOHTMPOBAHUA. Bosgencteue Ha COBOKYMNHblIE OLIEeHKU
M3MEHEHUIN 3TUX nepeMeHHbIX pacCYnUTbiBaeTCA NyTEM KOPPEKTUPOBKN I'IGpEMeHHOVI n gonyuleHuna Toro, 4To oCctalnbHble
nepemMeHHble OCTalTCA HEU3ZMEHHBIMN.

Mpn onpegenenunn 6anaHcoBON CTOMMOCTW MHBECTULIMOHHOW COBCTBEHHOCTU PyKOBOACTBO NpUHMMaeT BO BHUMaHuE
OLEHKY, cOelnaHHYyo C npuMeHeHnMeM MeToda onpeneneHuna noxoda, Hapagy c nobbiMK MMetoLMMUCS TEeKywnMun mnm
HeJaBHUMW LUeHaMW CpaBHUMBbIX 00BHEKTOB MHBECTULIMOHHOM COBCTBEHHOCTH.

B 2010 r. Fpynna npumeHsina K nony4aemon MHBECTULMOHHOW COBCTBEHHOCTU 3KBUBANEHTHYO AoxoaHOCTe mexay 10%
1 11,5% npu oueHKe OCHOBHbIX 0GBEKTOB MHBECTULIMOHHON COGCTBEHHOCTU. ECnn Obl 3KBUBanNeHTHas JOXOAHOCTL Obina
Ha 10% BbIlE UM HWXKE YeM Ta, YTO (PaKTMYECKM MpUMEHsiNach, TO, COMMacHO pacyeTam, obuwas oueHka 00bLEKTOB
MHBECTULIMOHHOWN COOCTBEHHOCTU cocTaBuna bbl, cooTBeTCTBEHHO, Ha 89 565 Tbic. gonn. CLUA 6onblie unu Ha 73 275
Tbic. gonn. CLWA meHbLue.
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B oTHOWweHUn cTposawmxcsi 06 bEKTOB MHBECTULIMOHHON COBCTBEHHOCTM pynna npuMeHsna CTaBkUM AWCKOHTMPOBaHUS
mexgy 18% n 20%. Ecnv Obl 3T CTaBKM AUCKOHTUPOBaHMSA Obinn Ha 10% Bbile MIM HUXKE YeM Te, YTO haKTUYeCKn
NPUMEHANUCb, TO, COMMAacHO pacyeTaMm, oblas oueHka OOBLEKTOB WMHBECTULIMOHHOW COOGCTBEHHOCTM Ha OCHOBE
ANCKOHTUPOBAHHOIO MOCTYNMEHUs1 AEHEeXHbIX CPeACTB cocTaBuna Obl, cOOTBETCTBEHHO, Ha 46 000 Twbic. gonn. CLUA
6onble unu Ha 42 000 Teic. gonn. CLUA meHbLue.

lMpusHaHue ebIpy4yku om npodaxu ob6bekmoe HedsuwxumMocmu. [pynna npusHaeT BbIPYYKY OT NPOAAKM
HeABWXMMOCTW, KOOA MMeEeTCH CyLIeCTBEHHAas BEpPOATHOCTb TOro, YTO CyLECTBEHHble PUCKM W Bbirodbl npasa
COBCTBEHHOCTM MepeAarnTcs MOKynaTemnto, NosfyyeHne BO3HarpaXaeHus BeposTHO, CBA3aHHbIE C 3TMM pacxodbl U
BO3MOXHbIN BO3BpaT ObbekTa MOryT ObiTb HaAeXHO OLEeHeHbl, PYKOBOACTBO 6ofiee NOCTOSIHHO He 3aHumaeTcs
06bEKTOM, @ CymMmMa BbIPYYKM MOXET ObITb HaAeXHO n3mepeHa. PykoBOACTBO cUMTaET, YTO COObITUEM, AAlOWMUM CUrHan
ANA NPU3HAHUS BbIPYYKW, ABNSAETCS MOMyyeHWe cBuAaeTenbCcTBa O npaBe COBCTBEHHOCTU Ha MOCTPOEHHbIA O6BbEKT
XWUIOWn HeaBwmwxkuUMocT Ha umsa pynnel. Mo coctoaHuio Ha 31 aekabpsa 2010 r., curHanbHoe cobbiTMe AN NPU3HaHUS
BbIPYYKM eLLe He HacTynuro.

Ecnu MNpynna nonyyuT cBuaeTenscTBO O NpaBe COBCTBEHHOCTU, B KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU ByaeT
npu3HaHa Bblpyyka B pasmepe 69 746 Teic. gonn. CLUA.

®yHKYUOHaNbHbIe 8anombl pa3HbIX opeaaHu3ayul Ipynnbi. Pa3Hble opraHvw3auum B [pynne uMeloT pasHble
bYHKLUMOHamMbHbIE BanioThbl, OCHOBbLIBAIOLLMECS HA feXallMx B OCHOBaHUMN SKOHOMUYECKUX YCIIOBUSAX UX AESATENbHOCTH.
OnpepgeneHne TOro, KaKMMM KOHKPETHO ABMSAIOTCS Nexallne B OCHOBaHWM 9KOHOMMUYECKME YCIoBUS, TPebyeT CyKaeHus.
lMpn BbIHECEHMM Takoro pelleHns [pynna, cpeau npoynx (aKTopoB, OLEHMBAET MECTO BeAeHUs AeATenbHOCTW,
WCTOYHMKM BbIPYYKM M PacXofoB, PUCKM, CBSI3aHHble C AEATEeNbHOCTbIO, a Takke AEHOMUHALMIO BanloT MpoBeAeHUs
onepauuin pasHbIX opraHu3dauuin. B yacTtHocTu, npu onpegeneHun yHKUMOHaNbHOM BantoTel KoMnaHum pykoBOACTBO
OCHOBbIBanNoO CBOW CyxaeHuss Ha ToMm dpakte, 4to pgonnap CLIA daBndetcAa BanioTol NOCTYNNEHWA CPeAcTB OT
(bVHAHCOBOW AEATENbHOCTU W yAepXKaHusa MOCTYMMEeHWN OT OonepaumoHHOW AeATenbHocTu. Takke gonnap CLUA
ABMNAETCA BanoTON yrnpaBneHus KOMMEPYECKUMN PUCKaMU 1 3aBUCMMOCTBIO U U3MEPEHNS NoKasaTenen AeAaTenbHOCTY.
C y4eToM CyLLEeCTBEHHON 3aBUCMMOCTU KomMnaHuv nocpeAcTBOM ee AOYEPHUX KOMMaHWM, Haxodsawmxcs B NPSMON Unn
HenpsiMo COOCTBEHHOCTW, OT 3KOHOMUKM U pbiHKOB Poccuiickon ®depepauun, anbtepHatuBon ponnapy CLIA B
KayecTBe yHKUMOHanbHoW BantoTbl KomnaHum Obin 6b1 poccuiickuin pybnb. B Takom cnyyae, Komnanusi yuna 6bl
nNpubbiNM OT nepecyeTa MHOCTPaHHbIX BamnioT 3a Bbl4ETOM YObITKOB, OTHOCsAWMeca K 6anaHcam B gonnapax CLUA, B
npubbINax n ybbiTkax, U BBMAY NpPeAcTaBneHus duHaHcoBon otyeTHocTm B gonnapax CLUA, cbanaHcupoBaHHOE
ABWXeHne cpefcTB OT nepecyeTa — B COCTaBe NPOYEro COBOKYMHOro goxoda. PykoBoACTBO HE B COCTOSIHUM TOYHO
onpefenvTb YeMy paBHANUCH Obl JaHHbIE OTPaXXeHHbIE CYMMbl B TaKOM Cryyae.

Hanozoeoe, sanromHoe u mamoxxeHHoe 3akoHodamersibcmeo. Poccuiickoe HanoroBoe, BantoTHOE U TaMOXEHHOoe
3aKoHOA4aTeNnbCTBO A0MYCKakT BO3MOXHOCTb Pa3HbIX TOonkoBaHWUi. Cm. Mpumedvanne 25.

5 Mepexoa Ha HOBble UMM NePeCMOTPEHHbIe CTaHAAPTLI U MHTepnpeTauumn
U3meHeHusi cmaHdapmoe, ymeepxx0eHHble 00 Oambl 8CMYNJIeHUs1 8 cusly

pynna ytBepauna nameHeHne MC®O (IAS) 1 «[MpeactaBneHne UHaHCOBOW OTYETHOCTMY, KOTOPOE ObINO BbIMYLLEHO B
mae 2010 roga B kavectBe [0goBbIX MonpaBok kK MexagyHapoaHbiM cTaHAapTam (OMHAHCOBOM OTYeTHOCTW. [aHHoe
N3MEHeHNEe pasbsacHAET TpeboBaHUA K NPEACTaBIEHNIO U COAEPXKaHNIO oTyeTa 06 n3ameHeHusax kanutana. B otyete 06
N3MEHEHUSX KanuTana AoMmkHO ObiTb NpMBEAEHO cornacoBaHne GanaHCOBOW CTOMMOCTM MO COCTOSIHUKO HA Hayano u
KOHEeL, nepuoga Mo KaXOOMY KOMMOHEHTY KanuTarna, OAHAaKo, ero CoAepXaHuwe ynpouleHo 6narogaps Tomy, 4TO
nocTaTeNHbIN aHanu3 NPoYero COBOKYMHOro A0XoA4a Mo KaXX4oMy KOMMOHEHTY Kanutana paspellaeTcs npeacTaBnsaTh B
npuMeYaHusix.

6 HoBble y4yeTHble NOoNoXXeHunsA

OnybnukoBaH psg HOBbIX CTaHAAPTOB M MHTEPNpeTaunii, KoTopble SBNSATCA 06a3aTenbHbIMU AN OTYETHBIX NEPUOAOB
Mpynnbl, HaunHarowmxesa 1 sHeapst 2011 roga vnu nosgHee nnu anst 6onee NO3AHMX NEPUOAOB, U koTopble Mpynna ewe
He MpUHSANa 4OCPOYHO:

U3meHeHue MC®O (IAS) 24 «Packpbimue uHghopMmayuu o cesi3aHHbIX CmMopoHax» (BbinyLleHo B Hosbpe 2009 roga
N NpUMEHsIeTCsl ANsi rogoBbIX NepuonoB, HavvHatowmxess 1 aHBaps 2011 roga wnu nosgHee). MCOO (IAS) 24 6bin
nepecmotpeH B 2009 r. nytem: (a) ynpoLleHnss onpefeneHns CBA3aHHON CTOPOHbI, YTOYHEHWS €ro 3HayeHus, a Takke
yCcTpaHeHusi npoTuBopeunii; 1 (b) npepocTaBneHns YacTU4HOrO 0CBODOOXAEHWMS OT NpuMeHeHus TpeboBaHui K
npefocTaBneHnio MHdopMauMn Ans rocyAapCTBEHHbIX KOMMNaHwi. pynna cuMtaeT, YTO W3MEHEHWe He OKaxeT
CYLLLEeCTBEHHOIO BO34eNCTBUSA Ha ee PMHAHCOBYIO OTHETHOCTb.
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Pa3zbsicneHue KPM®O (IFRIC) 19 «[locaweHue ¢puHaHcoebix o6si13amesibcme 0osie8biMU UHCIMPYyMeHmamMuy
(NnpymeHsieTca AnNs rofoBbIX MepuodoB, HadvHawwmxca 1 mona 2010 roga wnu nosgHee). OaHHoe PasbsicHeHue
KPM®O (IFRIC) pasbscHaeT MeToAbl yyeTa AN Tex Clny4vaeB, Korga KOMMaHus Npou3BOAWMT MEepecMoTp YCIoBWNA
AonroBbIXx 0bs3aTenbCcTB, B pesynbTate 4yero obs3aTensCTBO MNoraliaeTcs 3a cyeT Bbinycka Aebutopom B agpec
Kpeoutopa COBCTBEHHbLIX OOMeEBbIX MHCTPYMEHTOB. [pubbinb unun ybblITOK oTpaxaeTcs B npubbinu unn ybbiTke ©
npeacTasnsaeT cobow pasHuLy Mexay CrnpaBeanivMBon CTOMMOCTBIO A0MEBbIX UHCTPYMEHTOB M 6anaHCOBOM CTOMMOCTLIO
ponra. pynna cuutaet, 4yto PasbsacHeHne KPM®O (IFRIC) 19 He okaxeT cylleCTBEHHOro BO3L4ENCTBUS Ha ee
(h1HaAHCOBYIO OTYETHOCTb.

lMpedonnambl N0 MuHUManbHbIM mpeboeaHusiM K ¢buHaHcupoeaHur — M3meHeHue Pa3bsicHeHusi KPM®O
(IFRIC) 14 (npumeHsieTca AN rogosbiX nepuogos, HauuHawowmxes 1 aueBapa 2011 roga wnu nosgHee). [aHHoe
U3MEHeHne MMeeT OrpaHNYeHHOe BO3[AENCTBME, TaK Kak MPUMEHSeTCs TOMbKO K TeM KOMMaHUsIM, KOTopble 06sA3aHsbl
OCYLLECTBNSATE MUHMMAarbHbIE B3HOCHI A8 (DUHAHCUPOBaHWS NEHCUOHHBIX NNaHOB C YCTaHOBMEHHLIMU BbinnataMu. 310
U3MEeHeHne OTMeHsieT HenpegHamepeHHble nocneacTens PasbsacHenns KPM®O (IFRIC) 14, oTHocsAwmecs K
npeponnaTte AOOGPOBOMbHBLIX MEHCUOHHBLIX MMaHOB, B TeX CryyasX, Korga CyLeCTBYIOT MUHUMAanbHble TpeboBaHusa K
duHaHcupoBaHuio. pynna cyuTaeT, 4YTO [aHHOE W3MEHEHWEe He OKaXeT CYLUEeCTBEHHOro BO3[AeNCTBUS Ha ee
(PUHAHCOBYIO OTYETHOCTb.

OzpaHu4eHHble UCK/T0YeHUsl 8 OmHoweHUU npedcmassieHusi cpasHuUmesnbHolU UHghopmayuu e coomeemcmeuu
¢ MC®O (IFRS) 7 dns komnaHul, enepesble ucnonsb3yrouwux MCPO — UsmeHeHue MCPO (IFRS) 1 (npumeHsieTcs
ANnst To4oBbIX nepuofoB, HauvHawwmxcs 1 uona 2010 roga wnu nosgHee). KomnaHuv, KOTOpble yXKe COCTaBnsioT
duHaHcoByto ot4eTHOCTb No MC®O (IFRS), 6binn ocBo60XaeHb!I OT NPeACTaBIEHUs] CPaBHUTENbHbIX AaHHbBIX B paMKax
packpbiTUst uMHGOpPMauuK, KoTopoe TpebyeTca B cooTBeTCTBUM C u3MmeHeHusmn MCPO (IFRS) 7 «®uHaHcosble
UHcmpymeHmbl: Packpbimue uHgbopmayuuy, BbinyleHHbIMM B MapTe 2009 roga. [JaHHoe nameHeHne MCPO (IFRS) 1
npefocTaBnaAeT KoMnaHusM, BnepBble ucnonb3dywwmm MCPO, BO3MOXHOCTL MCMOMb30BaTb TE XE MNepexogHble
NonoXeHns, KoTopble BkMNtoYeHbl B nameHeHne MC®O (IFRS) 7. 'pynna cuutaeT, 4TO AaHHOE U3MEHEHUEe He OKaxeT
CYyLLECTBEHHOIO BO3ENCTBMSA Ha €e (PMHAHCOBYIO OTHYETHOCTb.

MC®O (IFRS) 9 «®unaHcoeble uHcmpymeHmbl Yacmb 1: Knaccudpukayusi u oyeHka». MCPO (IFRS) 9,
BbINyLLEHHbIN B HoA6pe 2009 ropa, 3ameHsieT pasgensl MCOO (IAS) 39, oTHocALMeCs K KnaccumKkauum u oueHKe
duHaHcoBbIX akTnBoB. Bnocneacteuu, MCPO (IFRS) 9 6bin nameHeH B oktabpe 2010 r. gnsa yyeTta knaccudukauui n
n3mepeHun pmHaHcoBbIx 06s13aTenscTB. OCHOBHbBIE OTNNYUA CTaHgapTa creayoLme:

e  ®uHaHCOBblE aKTMBbI AOMKHbI KnaccuuumMpoBaTbCs MO OBYM KaTeropusiM OLEHKW: OLEHVWBaeMble BMOCMEACTBUM
no cnpaBeasiMBo/ CTOMMOCTM M OLEHMBaeMble BMOCMEACTBUM MO aMOPTU3MPOBAHHOW CTOMMOCTU. PelueHne o
KnaccuduKkaumm OOIHKHO MPUHUMATLCS MpW NepBOHaYanbHOM Mpu3HaHuK. Knaccudukauusi 3aBucuT OoT 6GusHec-
MoZenu ynpasneHusi (OUHAHCOBBIMW WHCTPYMEHTaMW KOMMaHUW W OT XapakTepUCTWK [OrOBOPHbIX MOTOKOB
[AEHEXHbIX CPEACTB NO UHCTPYMEHTY.

e  VIHCTpyMEHT BMOCNEeACTBUM OLEHMBAETCH MO aMOPTU3MPOBAHHOM CTOMMOCTM TONbKO B TOM Crlyyae, korga OH
ABNAETCA AONTOBbIM MHCTPYMEHTOM, a Takxke (i) bu3Hec-Moaenb KOMNaHNM OPUEHTMPOBaHa Ha yaepaHue AaHHOro
aKTMBa Ons uenen nosflyvyeHus OOrOBOPHbIX AEHEXHbIX MOTOKOB, M OOHOBPEMEHHO (ii) AOroBOpHbIE AEHEXHbIe
NMOTOKN MO AaHHOMY akTMBY NPEeACTaBrnstoT COOOM TOMbKO BbINMaTbl OCHOBHOW CyMMbl U MPOLIEHTOB (TO €CTb
(PMHAHCOBBIN MHCTPYMEHT MMeeT TOmnbko «6a3oBble xapakTepucTvku KpeguTtar). Bce octanbHble [onrosble
WHCTPYMEHTbI AOIMKHBLI OLEHMBATBLCS MO CNpaBeaInBo CTOMMOCTU Yepes cyeTa npubbinei u yobITKOB.

e Bce poneBble VMHCTPYMEHTbI OOJDKHbI BMOCMEACTBAM OLEHMBATLCA MO CNpaBeanvBoil ctoMMocTu. [doneBble
WHCTPYMEHTbI, yAEepXXMBaeMble ANng TOProenu, 0yayT oueHMBATLCS U OTpaXaTbCs MO CNpaBeasIMBON CTOMMOCTM Ha
cuyeTe nNpubbinen n yobITKOB. s oCcTanbHbIX A0MNEBbIX UHBECTULUIA NPY NEPBOHAYANbHOM MPU3HAHUM MOXET ObiTb
MPUHATO OKOHYaTeNbHOE pelleHne 06 OTPaXeHWU Hepeanv3OBaHHOW M peanv3oBaHHOW NpuUbbLINM Unn yobITKa OT
nepeoLeHkn Mo crpaBeasIMBo CTOMMOCTU B COCTaBe MPOYEro COBOKYMHOIO 4OX0Aa, a He B cocTaBe Mpubbinen u
y6bITKOB. [JoXoAbl U pacxofbl OT NEPEOLEHKN MO CrpaBeaIMBOA CTOUMOCTU HE NEPEHOCATCS B COCTaB NpubbInen un
yObITKOB. OTO pelleHne MOXET MPUHMMATLCH WHAMBMAYaNbHO ANs  KaXaoro (UHAHCOBOrO WMHCTPYMEHTA.
[vBnaeHabl AOMKHBI OTpaXaTbCsi B cOcTaBe Npubbinen u yobITKOB, eCnv OHU NpeacTaBnsAloT cobow JOXOOHOCTb
WHBECTULNNA.

e bBonbwwmHcTBo TpeboaHun MCPO (IAS) 39 B oTHOLWEHUM knaccudukaumm n oueHKkn PUHAHCOBbLIX 065S3aTenbCTB
6binn nepeHeceHbl B MCPO (IFRS) 9 6e3 nameHeHuin. OCHOBHbLIM OTNMYMEM ABRsSieTcs TpeboBaHWe K KoMnaHum
packpbiBaTb 3PdeKT M3MEeHEHU COOCTBEHHOrO KPEeAUTHOro pucka (UHAHCOBbIX 00S3aTenbCTB, OTHECEHHbIX K
KaTeropuvm oTpakaeMbiX MO ChpaBeAnvBON CTOMMOCTM B cOCTaBe npubbinen n ybbITKOB, B COCTaBe NpOYero
COBOKYMHOTO AOX0Aa.

MpuHatne MCPO (IFRS) 9 aBnsieTca obsasaTensHbIM ¢ 1 aHBapsa 2013 roga, 4OCPOYHOE MPUMEHEHWE paspeluaeTcs.

OpHako, faHHbIM cTaHAapT ewe He 6bin ytBepxxaeH EC, B HacToswee Bpems pynna nsyyaeTt nocneacTBus NPUHSATUSA
3TOro cTaHgapTa, ero BO3AencTBue Ha 'pynny u Cpokv NpUHSATUSE cTaHaapTa [pynnoi.
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Packpbimue uHgopmayuu — lMepedaqa ¢huHaHcOBbIX akmueoe — UsmeHeHuss MC®PO (IFRS) 7 (ebinyuwieHbl 8
okms6bpe 2010 200a u npumeHsitomcsi Onsi 200o0ebix nepuodoe, Ha4YuHarowjuxcss 1 urons 2011 2o0a unu
no3dHee). [laHHOe n3meHeHWe TpebyeT AOMOMNHUTENBHOIO PACKpPbITUSI pasmepa pucka, BO3HMKaKLero npu nepegade
hMHaHCOBbIX aKT1BOB. VI3MeHeHue BkntoyaeT TpeboBaHMe pacKpbiTWs MO Krnaccam aKTUBOB, NepedaHHbIX KOHTPareHTy,
KOTOpble YucnATcA Ha 6anaHce koMMnaHuW, crneayroLen nHpopMaLmu: xapakTep, CTOMMOCTb, OMMCaHWEe PUCKOB U BbIrof,
CB$I3aHHbIX C (PMHAHCOBBLIM aKTMBOM. Takke HeOBXOAUMBIM SIBNAETCH packpbiTue, NO3BOMSIOLLEE NOMb30BaTENO NOHATb
pasmMep CBA3aHHOrO C akTMBOM 00s3aTenbCTBa, a Takke B3anMMOCBA3b Mexay (UHaAHCOBBLIM akTUBOM U CBSA3aHHbLIM C
HUM obs3aTenbcTBOM. B TOM cnyyae, ecnn npusHaHue MHAHCOBOrO akTnBa ObINo npekpalleHo, OAHaKo KoMMNaHWs Bce
elle noABepXXeHa onpedeneHHbIM puckam 1 cnocobHa MonyynTb onpefeneHHble BbiroAbl, CBA3aHHble C nepedaHHbIM
aKkTMBoM, TpebyeTcs AOMOMHMTENbHOE PackpbiTMe WMHOPMauuM AnA MOHMMaHUS pasmepa Takoro pwcka. [pynna
CYMTaeT, YTO AaHHOE U3MEHEHMNE He OKaXKeT CYLLeCTBEHHOro BO34EeNCTBUA Ha ee (PUHAHCOBYIO OTHETHOCTb. 3amMeHeHus
elle He 6binm yTBepxaeHsl EC.

YcoeepweHcmeosaHue MexdyHapoOHbIx cmaHdapmoe ¢huHaHcoeol omyemHocmu (ebinyuwjeHo e mae 2010
2o0a u ecmynaem e cuny c¢ 1 siHeapsi 2011 200a). YCOBepLUEHCTBOBaHWUA MPEACTaBSAOT cobOM coveTaHue
CYLLECTBEHHbIX W3MEHEHUW W PasbsACHEHUWN Cheayllwmx CTaHgapToB WM MHTeprnpeTauuin: B COOTBETCTBUMM C
nepecmotpeHHbiM MCPO (IFRS) 1 (i) 6anaHcoBasi CTOMMOCTbL B COOTBETCTBMM C paHee AenctsoBaBliuvmu OlBY
UCMOMb3yeTCA KaK YCMOBHO pacCYMTaHHas CTOMMOCTb MPUOGPETEHWS OCHOBHbLIX CPEACTB WM HemaTepuanbHbIX
aKTMBOB, €Cnu fAaHHas CcTaTbsl WCMomnb3oBanacb B onepauusix, NoAanajallmx MNoa perynupoBaHue cTasok, (ii)
nepeoLieHka, Bbl3BaHHasi onpegeneHHbIM cobbiTem, MOXeT ObITb MCMOMb30BaHa KakK YCIOBHO paccyMTaHHas CTOMMOCTb
npuobpeTeHns OCHOBHbIX CPEACTB, AaXe ecnu 3Ta NepeoLeHka NpoBeAeHa B TeYeHne nepmoaa, BKIIOYEHHOTO B NepByto
(hMHAHCOBYIO OTYETHOCTb, MOArOTOBMEHHY B cooTBeTcTBMM € MCPO, u (iii) KkomnaHun, Bnepeble MNpUMeHsOLWMe
MC®O, pomkHbl 06BACHUTE M3MEHEHWUS B YYETHON MONUTUKE UMM UCKNoYeHusax ns tpebosanun MCOO (IFRS) 1,
BBEEHHble MexXdy NepBbiM MPOMEXYTOYHbIM oT4yeToM Mo MCPO un nepson duHaHCOBOW OTYeTHOCTLIO Mo MCPO; B
cooTBeTCTBUM C nepecMoTpeHHbIM MC®O (IFRS) 3 Heobxogumo (i) NpoBeCcTn OUEeHKY Mo CnpaBeanvBon CTOMMOCTM (B
ToM cnyyae, ecnm gpyrne ctangaptel MCPO He TpebyloT OLEHKM Ha MHOW OCHOBE) AOMM MEeHbLUMHCTBA, KoTopas He
ABNAETCA TEKyLWMM y4yacTUeM Unun He AaeT AepXKaTento NpaBo Ha NPOMOPLMOHANbHYIO O YACTbIX aKTUBOB B Criyyae
nvkeugaumn, (i) NpegocTaBUTb pPEeKOMeHJauMuM B OTHOLUEHWM YCIIOBMI BbINAT, OCHOBaHHbIX Ha akuusx B
nNpuobpeTeHHOW KOMNaHuW, KoTopble He Oblnv M3MeHeHbl WM Obinu JOOPOBOMBHO M3MEHEHbl B pesynbTaTe
o6beauHeHns 6usHeca, u (iii) ykasatb, 4TO YCNOBHOE BO3HarpaxkgeHue npu obbeanHeHun 6rusHeca, MeEBLLEM MECTO A0
Aatbl BCTynneHus B cuny nepecmotpeHHoro MC®O (IFRS 3 (BbinyweHHoro B sHBape 2008 roga), byaet oTpaxeHo B
cooTBeTcTBMM C TpebosaHusmu npexHen Bepcun MCPO (IFRS) 3; nepecmotpeHHbin MCPO (IFRS) 7 ytouHseT
HekoTopble TpeboBaHua B 06nacTy packpbiTua WHdOpMaumM, B 4YacTHOCTU (i) ocoboe BHUMaHWe yaenseTcs
B3aMMOCBS3/ Ka4eCTBEHHbIX W KONIMYECTBEHHbIX PacKpbITUN MHGOPMaLMM O xapakTepe U ypoBHe PMHaAHCOBbLIX PUCKOB,
(i) oTMeHeHO TpeboBaHMe O packpbiTuM HanaHCOBOW CTOMMOCTU (PUHAHCOBbLIX aKTUBOB, YCINOBWUS KOTOPbIX Oblnu
nepecMOoTpeHbl U KOTOpble B MPOTUBHOM crniyyae Obinn Gbl NPOCPOYEHHbIMK Ui obecueHeHHbIMK, (iii) TpeboBaHue o
pacKkpbITUM CripaBeAnMBON CTOMMOCTY 3anoroBoro obecneveHusi 3ameHeHo 6ornee obwym TpeboBaHWeM O pacKpbITUM
ero uHaHCOBOro BO3AeNCTBUS; U (iv) pasbACHAETCA, 4YTO KOMMaHUS [OSKHA pacKkpbiBaTb CyMMy 3aroroBoro
oGecneyeHns, Ha KOTopoe 0bpalleHO B3bICKaHMe, Ha OTYETHYI0 AaTy, a He CyMMY, MOMYyYEHHYH0 B TeYeHUe OTHETHOro
nepuoaa; B nepecmotpeHHoM MC®O (IAS) 1 pasbacHsaoTca TpeboBaHNS K NpeacTaBneHno 1 CoaepXaHuio otyeTa ob
M3MEHeHUsX kanutana (gaHHoe u3meHeHue Obino 3abnaroBpemMeHHO yTBepxaeHo [Mpynnow); nepecmoTpeHHbin MCPO
(IAS) 27 yTouHseT nepexogHble npaBuna B OTHoweHun uameHeHu k MCOO (IAS) 21, 28 n 31, obycnoBneHHbIx
nepecmotpom MC®O (IAS) 27 (c y4eTOM M3MEHEHUNI, BHECEHHBIX B iHBape 2008 ropa); nepecmoTtpeHHbin MCPO (IAS)
34 cogepXuT [OMNONHUTENbHbIE MPYMEPbl CYLLECTBEHHbIX COObLITMI W onepauui, noanexalinx packpbiTUio B
COKpAaLLEHHOW MPOMEXYTOYHON (PUHAHCOBOW OTYETHOCTM, BKIIOYAas MEpPeHOChbl MeXAy YPOBHAMW Mepapxur OLEHKU
crnpaBeanvBon CTOUMOCTM, U3MEHEHMS knaccudukaumm UHaHCOBBIX akTUBOB MW U3MEHEHUS YCIOBUIN OEeATENbHOCTU
U 3KOHOMMYECKOW CUTYaLun, OKasbiBaloLWMX BO3LENCTBME Ha CNPaBeanmBYy0 CTOMMOCTb (OMHAHCOBBLIX MHCTPYMEHTOB
KoMnaHun; nepecmoTtpeHHoe PasbsacHeHne KPM®O (IFRIC) 13 yTouHseT MeTod OueHKu CrnpaBefriMBoN CTOMMOCTU
MOOLLPUTENbHBIX HAYMCEeHW. [pynna cuntaeT, YTO AaHHbIE U3MEHEHUSA HE OKaXyT CYLLEeCTBEHHOro BO3AENCTBUA Ha ee
(PUHAHCOBYHO OTYETHOCTb, 3a MCKIto4YeHunem nameHeHnss MCPO (IAS) 1, koTopoe 6bino 3abnaroBpeMeHHO yTBEPXKOEHO
"pynnown cornacHo Mpumeydanuio 5.

Bo3meuweHue 6a3oebix akmueoe — MW3meHeHue MC®O (IAS) 12 (ebinyweHo e Odekabpe 2010 200a u
npumeHsiemcsi s 20008bIx nepuodoe, Ha4yuHaroujuxcsi 1 sHeapsi 2012 2o0a unu no3dHee). [laHHOe M3MEHEHVE
npegycMaTpvBaeT BBeOEHME OT3bIBAEMOrO [AOMYLUEHUSs O TOM, YTO CTOMMOCTb WMHBECTULIMOHHOW COOGCTBEHHOCTW,
YUYUTBIBAEMOW MO CNpaBeAnMBOA CTOMMOCTM, MOSTHOCTLIO BO3MELLAETCS 3a CYET npofaxu. OTo AONyLleHMe OT3bIBaeTcs
B OTHOLUEHWU WHBECTULMOHHON COBGCTBEHHOCTW, BRafeHWe KOTOPOW OCYLLEeCTBRSIETCS B pamkax 6uaHec-mopenu,
HanpaBneHHON Ha MomnyYeHWe MPaKTUYECKU BCEX OSKOHOMWMYECKMX BbIFO4 B pesynbTaTe MCMONb30BaHWS OaHHOW
WHBECTULMOHHOW COBCTBEHHOCTM B TEYEHME ONpeaeneHHoro neproaa BpeMeHu, a He B pesynbTaTe ero npogaxu. MNKA
(SIC) 21 «Hamozu Ha npubbiib — 603MEWEHUE [MEePEOUEHEHHbIX HeaMopmu3upyeMbix axkmueos», B KOTOPOW
paccmaTpuBaloTCs aHanorMyHble BOMPOCHI, CBSA3aHHbIE C HEAMOPTU3NPYEMbIMU aKTUBAMU, U3MEPSIEMbBIMU C MOMOLLbIO
mogenu nepeoueHku B cootBeTcTBUMM ¢ MCDO (IAS) 16 «OcHogHbie cpedcmeay, BkntoveHa B MCPO (IAS) 12 nocne
TOro, Kak WMHBECTULMOHHAsi COGCTBEHHOCTb, OLIEHMBaeMasi No CrnpaBeasIMBOM CTOMMOCTW, Gbina BbiBEAEHA 32 paMKu
npumeHeHns MC®O (IAS) 16. pynna cumTaeT, YTO AaHHblE UBMEHEHUSA HE OKaXyT CYLLECTBEHHOro BO34ENCTBUS Ha ee
(hMHAHCOBYO OTYETHOCTb. N3mMeHeHus elle He Gbinu yTBepxaeHsl EC.

I-UHGPUH(I)ITHHUOHHEH 3KOHOMUKa U OmMMeHa d)UKCUpOBaHHbIX dam Onsi KomMnaHud, ocywecmensarowux
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nepexod Ha MC®O - UsmeHeHue MC®O (IFRS) 1 (ebinywieHo e Odekabpe 2010 2o0a u npumeHsiemcsi Ons
200086bIx nepuodoe, HavuHarwuxcss 1 urons 2011 2o0a unu no3dHee). [JaHHOe M3MEHEHWe, Kacaileecs
Cepbes3HON rMnepuHMNAUMK, cosgaeT AOMOMHUTENbHOe OCBOOOXAEHWE, KOorAa KOMMaHws, NoAaBepriascs cepbe3HoN
rmnepuHdnaumm, BO30GHOBMSET nNpeAcTaBreHWe WNu npeacTaBnseT B MepBbil pa3 (PUHAHCOBYHO OTYETHOCTbL B
cootBeTcTBUN ¢ MCDO. 310 0CcBOOOXAEHME pa3peLluaeT KOMNaHUM OLEeHNBaTh OnpeaeneHHble akTuBbl U obsizaTenscTea
no crnpaBeAnvBON CTOMMOCTM, a TakkKe UCMONb30BaTb TaKylo CNpaBeAnuBYH) CTOMMOCTb KaK YCIOBHYH CTOMMOCTb B
OTKpbIBaKLLLEM OTYETE O PUHAHCOBOM MOFOXEHUW, NOATOTOBNEHHOM B cooTBETCTBMM ¢ MCPO.

MMC®O Takxke BHecno nameHeHne B MCOO (IFRS) 1 ans ucknoveHns oTCbINIOK Ha UKCUPOBaHHbIE AaTbl, C O4HUM
WCKITIOYEHMEM WU OOHUM OCBOOOXOEHMEM, KOTOpble KacakwTcsi (OUHAHCOBLIX aKTMBOB W obsAsaTenbctB. [lepBoe
naMmeHeHne Tpebyet, 4TOObLI KOMMNaHwuM, nepexogswme Ha MC®O, npumeHsnu TpeboBaHme MCPO k cnvcaHuio C
npvMeHeHneM B nocreayoLue nepvoapbl ¢ AaTtel nepexoaa, a He ¢ 1 sHBapsa 2004 roga. Bropoe nameHeHue oTHocuTCA
K (bMHaHCOBLIM akTMBaM wunu obsizaTenscTBam, Korga crpaBeffivBasi CTOMMOCTb OnpefensieTcs C NpUMeHeHUeM
OLEHOYHbIX METOAMK MpX NepBOHAYaribHOM MPU3HAHUM K MO3BOMSIET NPUMEHSATb 3TO ykasaHWe B Oyaylimx nepuopax,
HauyuHas ¢ gatbl nepexoga Ha MCPO, a He ¢ 25 okTabpsa 2002 ropa unu 1 auBapsa 2004 roaa.

37O o03HayaeT, 4TO KoMMaHuAMm, nepexoddwmm Ha MCPO, He HyXHO onpeaendTb CrnpasBeanvByl0 CTOMMOCTb
onpefeneHHblX (PUHAHCOBbLIX aKkTMBOB W 0053aTenbCTB NpW  NepBOHa4YanbHOM MNPU3HaHWUM  Ans  Nepuoaos,
npepwecTeyowmx gate nepexoga. B MC®O (IFRS) 9 gna oTpaxeHus 3TUX M3MEHEHWA Takke Oblnn BHECEHbI
nonpasku. ['pynna cyuTaeT, YTO AaHHble U3MEHEHUS HE OKaXyT CYLIECTBEHHOro BO3OEWCTBMSA Ha ee (UHaAHCOBYHO
OTYETHOCTb.

MC®O (IFRS) 10 «KoHconudupoeaHHasi ¢huHaHcoeasi omyemHocmby» (ebinyweH 6 mae 2011 2o0a u
npumeHsiemcsi Ons 2o00oebix nepuodos, HayuHarouwjuxcsi 1 ssHeapsi 2013 2o0a unu no30Hee) 3aMeHSIeT Bce
yKa3aHus no KOHTPOM W KoHconuaauun, copepxawmeca B MCPO (IAS) 27 «KoHconuampoBaHHas M OTAenbHas
uHaHcoBas oTyeTHoCTb», a Tawke B KU (SIC) 12 «KoHconupaumsa — npegnpustus cneumanbHOro HasHayveHus».
MC®O (IFRS) 10 nameHsiet onpegeneHne KOHTPOns TakuMm ob6pa3om, Y4TO OOHM 1 Te XKe KpUTEpUn BbISBMEHNS KOHTPONS
NPUMEHSIIOTCA KO BCEM OpraHmnsauusiM. OTO onpeaerieHne conpoBoXaaeTcs obLWMPHBIM PYKOBOACTBOM MO NMPUMEHEHWIO.
JaHHbI cTaHaapT elle He 6bin yTBepxaeH EC.

MC®O (IFRS) 11 «CoemecmHbie npednpusimusi» (ebinyuieH e mae 2011 2o0a u npumeHsiemcsi 0551 20008bIX
nepuodoe, HayuHarouwjuxcsi 1 siHeapsi 2013 2o00a unu no3dHee) 3ameHsieT cobonn MCPO (IAS) 31 «Yuactne B
coBmecTHoM npegnpuHumartensctee» n MKW (SIC) 13 «CoBMeCTHO KOHTpOnupyeMble NpeanpusaTus — HEMOHEeTapHbIe
BKnaabl Yy4YaCTHMKOB COBMECTHOINo npeanpuHumMaTtenbcTBa». M3ameHeHus onpe,qeneHMPl YMEHbLUMNO KONMn4ecTBo
«BnaoB» COBMECTHbIX I'IpGAI'IpI/IﬂTVIVI Ao ABYyX: COBMeECTHble onepaunn WU COBMECTHble npeanpuaTud. OTmeHeHo
CyLLECTBYIOLLEE MOMOXEHME O MPOMOPLMUOHANbHON KOHCOMWMAALMM COBMECTHO KOHTPONMpyeMmbiX npeanpuatuin. Ons
Yy4YaCTHUKOB COBMECTHbIX NpeanpuaTuii obsisateneH MeTod AONEeBOro yyacTus. [aHHbl cTaHaapT ele He Obin
yTBepxaeH EC.

MC®O (IFRS) 12 «Packpbimue y4yacmusi 8 dpyaux npednpusmusixy» (ebinyuweH e mae 2011 200a u npumeHsiemcsi
dnsi 2odoebix nepuodos, HavyuHarowuxcsi 1 siHeaps 2013 2o00a unu no3dHee) NPUMEHSIETCS K NPEANPUATUAM,
UMELIMM [OMNI0 y4acTud B AOYEpHer KOMMaHuwW, COBMECTHOM MpeanpusTuM, acCouMMPOBAHHOW KOMMaHUM N B
HEKOHCONMMONPOBAHHOM CTPYKTYPHOM MoApasnerieHnn; oH 3amellaeT cobor TpeboBaHMs K packpbITUMO MHopMaumu, B
HacToswee Bpems cogepxawmecs B MCPO (IAS) 28 «MHBecTuumm B accoummnpoBaHHble npeanpuatuay. MCPO (IFRS)
12 TpebyeT OT npeanpuATMIA packpbiBaTb MHGOPMaLMIO, KOTOopas NMoMoraeT umtatenam UHAHCOBOW OTYETHOCTU
OLUEeHMBATb XapakTep, pUCKU U (PUHAHCOBbLIE MOCMNEACTBUS, CBA3AHHbIE C AOMSAMU y4acTusi Npeanpusitus B JOYEpHUX
KOMMNaHUSIX, acCOUMUPOBAHHBLIX KOMMAHWUAX, COBMECTHbIX MpPeanpuUATUAX U  HEKOHCONMWAUPOBAHHBLIX CTPYKTYPHbIX
noapasaenexusx. Ans AOCTUXEHWS 3TUX LUenen HOBbIM CTaHAapToM TpebyeTcs packpbiThe CyLLECTBEHHbIX CYXOEHUA 1
OLEHOK, NPUHSATLIX NPY ONpeaeneHny Toro, KOHTPONMpYeT N OpraHn3aunsi, COBMECTHO KOHTPOMMPYET UNU OkasbiBaeT
CyLLECTBEHHOE BMNMSIHME Ha CBOW AOMNM y4acTusa B APYrMx opraHmnsaumsax. B pesynbtaTte gaHHbix namernennin MCOO (IAS)
27 ©6bin nepeumeHoBaH Ha «OTtaenbHasi (pMHaAHCOBas OTYETHOCTbY. YKa3aHHbIA CTaHZAPT OCTaeTcs CTaHOapTOM,
OTHOCALLMMCST UCKIMHYUTENBHO K OTAENbHOW (PMHAHCOBOM OTYETHOCTU. CylLlecTByHOLME YKa3aHWsi B OTHOLLEHWUU
OTAEeNbHON (PUHAHCOBOW OTYETHOCTM OCTaKOTCH HEM3MEHHbIMU. [laHHbIV cTaHaapT elle He 6bin yTBepxaeH EC.

MC®O (IFRS) 13 «OueHka cnpaeedsnueoli cmoumocmu» (ebinyujeH e mae 2011 200a u npumeHsiemcsi Onsi
20006bIx nepuodoe, Ha4vyuHaruwjuxcsi 1 siHeapsi 2013 2o00a unu no30Hee) npenHasHayYeH Ans MOBbLILEHUS
COrnacoBaHHOCTM U CHXEHMUST CIOXHOCTU NyTeM (DOPMYIMPOBKMA TOYHOIO ONpefeneHusl cnpaBeiiMBo CTOMMOCTH, a
TaKkke MpegocTaBneHUsl €OMHOrO WCTOYHMKA OLUEHKM CcrpaBenfivMBo CTOMMOCTM U TpeGoBaHUM K pacKpbITUIO
UHdpopMauum ans ucnonb3oBaHnst B MCPO. [aHHbIn cTanaapT ewe He 6bin ytBepxxaeH EC.

Kpome cnyyaeB, onucaHHbIX BbIle, HOBblE CTAHOAPTbl U MHTEPNPETaUMM He OKaXyT CYLLEeCTBEHHOrO BO34ENCTBMS Ha
hrHaHcoByt0 oT4eTHOCTL [pynnbl.
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7 OcHoBHbIe cpefcTBa
OdpucHoe

B mbicsivax donnapos CLUA MomeuieHns KomnbioTepbl ob6opyaoBaHue WTtoro
BanaHcoBasi ctonmocTb Ha 24 aBrycta 2010 . - - - -
MpunobpeTteHns 14 699 94 1952 16 745
AmopTusaumoHHble otumcnexus (MpumeyaHue 19) (21) (6) (25) (52)
BanaHcoBas ctoumocTb Ha 31 gekabps 2010 r. 14 678 88 1927 16 693
MepBoHavanbHas ctoumocTb Ha 31 aekabpsi 2010 r. 14 699 94 1952 16 745
HakonneHHas amopTu3auus (21) 6) (25) (52)
BanaHcoBas ctroumocTb Ha 31 aekabps 2010 r. 14 678 88 1927 16 693

3panua pynnbl NOABEPrnMCb MNepeoLeHKe He3aBUCUMbIMKU OLeHLMKaMu B daTty npuobpeteHus. OueHka Obina
OCYyLLEeCTBINIEHA HA OCHOBaHWMM HeJAaBHUX Onepaunii, COBEPLUEHHbIX Ha PbIHOYHBLIX YCITOBUSX.

Mo cocTtosiHuio Ha 31 aekabpsa 2010 r., NOMeLLEHNs, OLLEHEeHHbIE NO CnpaBeasIMBO CTOMMOCTU B pasmepe 14 678 gonn.
CLUA, 66N nepenaHbl B 3anor TpeTbMM NuaM B KadecTBe obecnedeHuns o 6aHkoBCKMM 3anmam. Cum. Mpumevanne 13.

8 MHBecTMUNOHHAsi COGCTBEHHOCTb

B mbicsivax donnapos CLUA

UToro nHBecTMLMOHHasA co6CTBEHHOCTb Ha 24 aBrycTa 2010 r.

MpuobpeTeHns 1467 074
KanutannsmpoBaHHble 3aTpaTthbl Ha (PUHAHCUpPOBaHWE 666
Pacxoabl Ha nocneayoLLme yCcoBepLUEHCTBOBaHNS 3290
Mpubbinb No cnpaBeanuBOV CTOMMOCTY 3@ BbIHETOM YObITKOB 41 491
PacnopsixeHne MHBECTULMOHHOW COBCTBEHHOCTbIO (55 203)
PesynbTaT nepeyeta B BanioTy npefcTaBrneHns 1209
UToro nHBecTMUMOHHasA cO6CTBEHHOCTbL Ha 31 gekabps 2010 r. 1 458 527

MHBecTULIMOHHAs cOBCTBEHHOCTL MpeacTaBnseT coboi 3eMnu U 3aaHus, Haxoadauwmecs B r. Mockse, Poccus. 3emnu
apeHayloTcsa y BnacTten ropoga MockBbl Ha OCHOBaHWM LOrOBOPOB OnepauuoHHoi apeHabl (oT 1 go 43 neT), koTopble

npoaneBaroTCA N0 YCMOTPEHUIO rpynnbl.
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MHBeCTMLUMOHHas COOCTBEHHOCTb BKITIOYAET B ce0s cneayolme NomeLLeHns, npegHa3HavyeHHble Ans Ucnonb3oBaHns B
KavyecTBe oducHbIX nnowanen Knacca A n Knacca B:

31 pekabps 2010 r.

O6was nnowaab
B mbicsivax donnapos CLUA (kBapgpaTHbIX METPOB) Cymma

MHBeCTULMOHHAsA COGCTBEHHOCTL NO CrnpaBeaIMBoOM CTOUMOCTH:

OdcpucHble nnowaam

KPYTO30P — yn. O6py4esa, a. 30/1, ctp. 1,2, 3 51154 297 517
PABEPUKA CTAHNCIABCKOIO — yn. Ctanucnasckoro, a. 21, ctp. 1,2, 3,5,7, 18 38 964 182 194
TNle®OPT - yn. Onektpo3aBopckas, cTp. 1, 1A, 2, 3, 3A, 3D, 4,5,6,7, 8,9 59 578 213 475
ABWNOH — JleHnHrpagckuii np., 4. 47, ctp. 2, 3 19 188 85 609
TAMMA — NamcoHoBckui nep., 4. 5/15, ctp. 1,2, 3 10 399 25 399
BMBANbLAW MNAS3A — yn. JleTHukoBckas, 4. 2, ctp. 1,2, 3 71 809 330 000
ONNMIMNA — NenwnHrpaackoe w., 4. 39 79 234 153 000
NANTXAYC — yn. Banosas, . 28 44 581 187 000
Utoro ocucHble nnowanmn 374 907 1474194
WToro nHBeCcTMLIMOHHAA COGCTBEHHOCTL NO CrpaBeANIuBoOA CTOUMOCTH 374 907 1474194
MuHyc: BnusiHne npsiMonnHENHOro apeHaHoro goxoaa (15 667)
BanaHcoBasi CTOUMOCTb MHBECTULIMOHHOW COGCTBEHHOCTU 1458 527

MHBecTUUMOHHasa cobcTBeHHOCTb Obina oueHeHa Ha Aaty npuobpeteHusa. OueHka MPOBOAUMACh He3aBMCUMbIMU
drpmamu oueHwmkoB «xoHc Jlavr JlaCanb» (Jones Lang LaSalle) n «3pHcT aHg AHr BanbloenwH aHa SaBaiicepu
Cepsucuc JJIK» (Ernst and Young Valuation and Advisory Services LLC). OcHoBoW, Ucnonb3yemow Anst oueHKK, bbin
MeToA KanuTanusauumu A0X04a W CPaBHEHUS PbIHKOB. KpuTuueckue [onyleHWsi, MCMoNb30BaBLUMECS B OLIEHKaX,
npveeaeHsbl B Mpumeyanun 4.

B HacTosilee Bpema B MockBe yacTHOe 3emneBnageHve He SBMseTcs pacnpoCcTpaHeHHbIM ABNEHNEM, fonbLuas 4YacTtb
3eMellb UCnosnb3yeTcd Ha OCHOBaHUU ,EI.OJ'IFOCpO‘JHOVI apeHabl.

pynna npumenset nonoxeHns MC®O (IAS) 40 B uensax yyeta 3emMernb B ONepauMOHHON apeHae Takum obpasom, Kak
ecnn Obl OHM WCMONb30OBajICb Ha OCHOBaHWM (OUHAHCOBOW apeHdbl; 3emnu, KrhaccuduumpoBaHHble  Kak
WHBECTMLMOHHAA COOCTBEHHOCTb, YYTEHbl MO CNpaBeAfiMBON CTOMMOCTM B pasmepe 6222 Tthic. gonn. CLUA no
cocTosiHnio Ha 31 aekabps 2010 r.

Mo coctosiHnio Ha 31 gekabpsi 2010 r. 06BbEKTbI MHBECTULMOHHON COBCTBEHHOCTU CO cToMMOCTbO B 1474 194 ToiC.
ponn. CLIA 6binv nepegaHsl B 3anor TpeTbMM fnvuaM B kadecTBe obecneveHumss no GaHkoBckum 3arimam. Cwm.
Mpumeyvanmne 13.

MHBeCTMUMOHHBIE 06513aTENBCTBA B CBSI3N CO CTPOUTENbHBLIMKU NpoekTamu ['pynnbl packpbeiBatoTes B MNpumMedaHum 25.
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MuHUManbHbLIK  ByaylniA  apeHaHbId  goxod [pynnbl MO HEOTMEHAEeMbIM [OroBopaM OnepaLuoHHON apeHAapl
npeacTaBneH Huxe:

B mbicsivax donnapos CLUA 31 pekabps 2010 r.
- He Gonee oaHoro roga 102 468
- Bonee oaHoro roga n meHee 5 net 198 883
- Bonee 5 net 2601
UTtoro 6yaywmin apeHaHbIN aoxon 303 952

Mo cocTosHuio Ha 31 aekabpsa 2010 r. 6Gyaywimin apeHgHbIv goxod Ha cymmy B 303 952 Teic. gonn. CLUA 6bin nepenaH B
3anor TpeTbMM nuuam B kavecTBe obecneveHns no 6aHKOBCKMM 3anMam, MOfyYeHHbIM CBA3aHHOW CTOpPOHOW. Cwm.
MpumeyvaHmne 13.

9 3anMbl BblAaHHbIE

B mbicsiuax donnapos CLUA 31 pekabps 2010 r.
JonrocpoyHblie 3aiiMbl BbiAaHHbIE -
KpaTKOCpOYHbIE 3aiiMbl BblAaHHbIE 11 002
UToro 3anmbl BblgaHHbIe 11 002
3alimbl, BblAaHHbIe CBA3aHHbIM cTopoHam (Mpyvmevanne 28) 11 002
UToro 3anMmbl BblgaHHbIe 11 002

3aiimbl BblgaHbl Mpynnoi 6e3 obecneyeHust ¢ Lenblo rHaHCMPOBaHWA OBGOPOTHOMO KanuTana 3aeMluMkoB. [pynna
OLIeHMBaET KpeamuTocnocoGHOCTb CBOMX 3aEMLLUMKOB Kak YAOBMNETBOPUTENbHYIO Ha OCHOBAHUM UX XOPOLLEW KpeauTHOW
ncropum.

BbloaHHble 3alMbl NPEeACTaBNSAT CYMMbI, HE SBMSIOLNECS HU NPOCPOYEHHBIMU, HU 0BecLeHeHHbIMK. 10 COCTOAHMIO Ha
31 pekabps 2010 r. Fpynna He nmeeT NPOCPOYEHHbIX 3aiMOB.

B TeueHne nepmopaa c 24 aerycta 2010 r. no 31 gekabpsa 2010 r. 3aimMbl He Bbl4ABanMCh Mo CTaBkaM HUXE PbIHOYHBIX.

3almbl BbiAaHbl N0 (OUKCMPOBAHHOW CTaBke M AeHOMUHUpoBaHbl B Aonnapax CLUA. [JericTBytollas npoLeHTHasi cTaBka
no BblgaHHbIM 3ariMam cocTaensieT 8,32%. MHdopmaumsa o 3anmax, BblAaHHbIX CBSA3aHHbIM CTOPOHaM, pacKpbiBaeTcs B
MNpumevaHun 28.

CrlpaBe,D,ﬂVIBaﬂ CTOMMOCTb BblaHHbIX 3alMMOB packpbiBaeTcs B [NpumevaHum 26.
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10 3anachbl

B mbicsiuax donnapos CLUA 31 pekadbps 2010 r.
HesaBepLueHHOe Npon3BoaCcTBO 58 111
Chblpbe 68
WTtoro 3anacsbl 58 179

B cooTBETCTBMM C WMHBECTULMOHHBLIM COTMALIEHNEM, 3aKIOYEeHHbIM C [lenapTaMeHTOM WHBECTULMOHHBIX Mporpamm
ctpouTenbcTBa . Mocksbl, ['pynna ocylecTBnsana MHBECTULMN B 3aCTPOMKY y4acTKa MHOIOKBapTMPHbLIX 4OMOB. pynna
HamepeBaeTCsl NpoAaTb KBAPTUPbl YacCTHbIM >XuIbLaM HesaBeplueHHOe NPOM3BOACTBO BKITHOYAET OOBEKTbl KUIOro
KOMMIeKca 3acTporikvm Ha obuyto cymmy B 56 481 Thic. gonn. CLUA no coctosHuto Ha 31 gekabps. Mo cocTosHuio Ha 31
Aekabpsa 2010 r. Mpynnoi O6biNM MoONy4YeHbl aBaHCbl MO [OroBOpam NpeaBapuTenbHOW MNpogaxu C KIMeHTamu B
OTHOLLEeHMM cBbilwe 99% cobCTBEHHOCTH, paccMaTpMBaeMon B kadecTBe 3anacoB. [1o coctoaHuio Ha 31 gekabpsa 2010 r.
CYLLIECTBEHHbIE PUCKM U BbIrOAbl HE ObINM NepeaaHbl KNMeHTaM, NOCKOMbKY He Gbiny NonyyYeHbl CBUAETENbLCTBA O NpaBe
COBCTBEHHOCTM Ha UMsA [pynnbl, COOTBETCTBEHHO, BbIpyyka OT NpogaXun 06 beKTOB XUIOW HEABUXKUMOCTU Noka He Gbina
npu3HaHa B AaHHOM oT4eTHOM nepuoge. Cm. Mpumevaxue 4.

B TeuyeHue nepuopa c 24 aerycta 2010 r. no 31 gekabps 2010 r. 3aTpaTbl Ha (PUHAHCMPOBAHWE, OTHOCALUMECSA K
He3aBepLUEHHOMY NPOU3BOACTBY, HE KanuTannampoBanmchb.

11 3apomkeHHOCTb NOKynaTernen U 3aka3yMKkoB U Npo4as geéutTopckas 3afomKeHHOCTb

B mbicsivax donnapos CLUA 31 pekabps 2010 r.
ApeHpHble nnaTexu K nony4eHuto 8223
PaBHOMepHas KOppekTMpOBKa apeHAHOro 4oxoaa 15 667
CpepacTBa K nony4yeHuto ot akumoHepa (Mprumeyanue 28) 6 501
Mpoyas pebutopckas 3agomKEHHOCTb 868
WToro 3apomkeHHOCTbL NOKynaTenen u 3akas4yvMkoB U Npo4as AebutTopckas 3af0MmKeHHOCTb 31259

Bonbluas YacTb 3a40MMKEHHOCTM MOKynaTenen u 3akasyvMkoB M Npoyei 4eOUTOPCKON 3af0MKEHHOCTM He MoaBepXKeHa
KpegutHomy pucky. Cymma B 15 667 Thic. gonn. CLUA saBnsieTcsi paBHOMEPHOW KOPPEKTUPOBKOW apeH4HOro aoxoaa.
Cymma B 8 223 Tbic. gonn. CLA 6bina obecneveHa aeno3ntamm apeHaaTopos.

12 [eHeXHble cpeacTBa U UX 3KBUBANeHThbI

B mbicsiuax donnapos CLUIA 31 pekabps 2010 r.
OcTaTok Ha 6aHKOBCKMX CYeTax, BbinayvBaeMblii No TpeboBaHUO 39 398
[enosnTHble cyeTa B 6aHkax 15 248
UToro aeHexHble cpeacTBa U UX 3KBMBaNEHTbI 54 646
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Hwxe npeacrtaBneH aHanu3 OCTaTKOB Ha 0aHKOBCKMX cyeTax, BbiNfla4yMBaeMbiX MO Tpe6OBaHVIPO, no KpeauntTHomy
Ka4yecTBYy:

B mbicsidax donnapos CLUA 31 pekabps 2010 r.
HenpocpoyeHHble u HeobecyeHeHHble

HOHMKpeaunT BaHk 29 437
BaHk OTkpbITHE 17 869
Homoc baHk 3662
Paidpdanserbank (Raiffaisenbank) 3050
HOBn3c Al (UBS AG) 543
BaHk ogp Cannpyc (Bank of Cyprus) 85
WTtoro 54 646

Cymma B 10 500 gonn. CLUA 6bina 3apesepsupoBaHa I'pynnon B TedeHne nepuoga ¢ 28 mas 2010 r. no 1 niona 2011 r.
Ha 6aHkoBckom cuyeTe B lOHMKpeaut BaHk Ons uenen pacyeTa € ee reHepanbHbM nogpsigymkoM («LTpabar Al»
(Strabag AG)) nocne Hagnexatlero ucnonHeHus o6sasatenscTs «LLtpabar AlM».

[leHexHble cpeacTBa U UX SKBUBANEHTLI HE ABMSIOTCA HU MPOCPOYEHHBIMU, HU obecLeHeHHbIMU.

13 3anmcTBOBaHMUA

B mbicsivax donnapos CLUA

31 peka6ps 2010 r.

[JonrocpoyHble 3aMmMCcTBOBaHUA

3ainmMbl OT 6aHKOB 795 689
3alMbl OT CBSI3aHHbIX CTOPOH ([MpumevaHue 28) 20 460
Obsa3aTenbcTBa N0 PMHAHCOBOW apeHae 5420
WToro ponrocpoyHblie 3aMMCTBOBaHUA 821 569
KpaTkocpo4Hble 3aumMcTBOBaHuUSA

BaHkoBckue kpeauTbl 13 967
3aliMbl OT CBsI3aHHbIX CTOPOH ([MpumevaHue 28) 222
O6s3arenbcTBa No OUHaAHCOBOW apeHae 696
WToro kpaTKoCpoOUHble 3aMMCTBOBaHUA 14 885
WTtoro 3ammcTBOBaHMUA 836 454

3anmbl ot 6aHkoB Ha cymmy 275 706 Teic. gonn. CLUA (no amopTvM3npoBaHHOM CTOMMOCTW) NPEeACTaBmsAioT AOroBOpbl O
npefocTaBneHnn KpeauTHOM NMMHMM 1M obrnaralTca npoueHTaMu no MKCUpoBaHHbIM cTaBkam oT 7,23% po 12,5%
rogoBbix. HeonnayeHHas cymma ocHoBHoro gomnra B 50 848 twic. gonn. CLUA, 6yget noraweHa B ceHTAb6pe 2012 1., a
cymma B 214 268 Tbic. gonn. CLUA 6yaeT norawatbCs YacTUYHbIMK NnaTtexamm o asrycta 2014 r.

3anmbl oT 6aHkoB Ha cymmy 316 276 Tbic. gonn. CLUA (no amopTM3npoBaHHON CTOMMOCTW) NPEACTaBNSAT 4OrOBOPLI O
npeaocTaBneHnn KpeauTHoOM NuHMM 1 obnaratoTcsa npoueHTamy no craekam ceon oT 3,05% po 3,47% rogoBbix Nntoc
GaHkoBckasi mapxa B 4,15% rogoBblx OO AaT OKOH4YaHus csBona B mapTe u uioHe 2011 r. (Mpumevanue 14). Mo
MCTEYEeHUN cpoka OeNCTBMS cornalleHuin o cBore, NPOoLEHTHas CTaBka No AaHHbIM 3aiMam cTaHeT UKCUPOBaHHOW B
pa3mepe 3,08% rogoBbix Nnc 6aHkoBckast Mapxa B 4% rogoBbiXx. HeonnadeHHass cymma OCHOBHOro gonra B 321 297
Tbic. gonn. CWA (Mpumevanne 14) Gyaet norawatbCca YaCTUYHBIMK MnaTexxamu ao asrycta 2014 r.

3anmbl oT 6aHkoB Ha cymmy 96 011 Teic. gonn. CLUA (no amopTn3MpoBaHHON CTOMMOCTM) NPEeACTaBnsioT AOrOBOPbI O
NpeaoCcTaBneHNN KPeAUTHOW NMHMKM K obnararTca npoueHTaMmu no ctaBkam ceon oT 1,1% rogosbix nntoc 6aHKOBCKast
Mapxa B 3,9% roposbix 0o aekabpsa 2011 r. C gekabpsa 2011 r. HommHanbHasa cymma byaet yBenuueHa ¢ 96 000 Tbic.
gonn. CWA po 183 000 tbic. ponn. CLUA, a npoueHTbl cBon naMeHstcs ¢ 1,1% rogoBbix nntoc GaHKOBCKasi Mapxa B
3,9% ropoBbix Ha 1,2% ropgoBbix nntc 6aHkoBckas Mapxa B 3,9% rogoBbix. B aekabpe 2012 r. HomMuHanbHasi cymma
Oynet ymeHblueHa ¢ 183 000 Teic. gonn. CLUA go 165 000 Tteic. gonn. CWA, a npoueHTbl cBon mameHsaTes ¢ 1,2%
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rogoBbix nntoc 6aHkoBckas mapxa B 3,9% rogoBbix Ha 1,4% rogoBbix nntc GaHkoBckas Mapxa B 3,9% rogoBbiX.
HeonnaveHnHass cymma ocHoBHoro gomnra B 96 000 teic. gonn. CLUA no coctosHmio Ha 31 pekabpsa 2010 r. Gyget
noraweHa B Aekabpe 2013 r.

3arimbl 0T 6aHKkoB Ha cymmy 86 039 Thic. gonn. CLUA (no amopTn3mMpoBaHHOW CTOMMOCTU) NPeacTaBnsoT 4OroBOpbI O
npeaocTaBneHun KpeauTHOW NuHMM 1 obnaratoTca npoueHTamm no nnasatowen ctaBke B 3,51% rogoBbix (CTaBka
LIBOR 3a 1 mecsay nnioc 6aHkoBckas Mapxa) Ao gekabpsa 2011 r. B pekabpe 2011 r. npoueHTHasa cTaBka Oyaet
M3MeHeHa C nnasaroLlein NPOLEHTHON CTaBKM Ha MPOLIEHTHYIO cTaBky cBon. OcHoBHasi cymma B 86 031 Thic. gonn. CLIA
npuynTaeTcs K onnate B Aekabpe 2013 r.

OcrtaBLliasicsa cymma 3aiMoB OT 6aHkoB B 35 624 Teic. gonn. CLA (no amMopTM3npoBaHHOW CTOMMOCTMW) NpeacTaBnseT
AOroBOPbI O NPeAoCTaBAeHNUN KpeaUTHOW NHUK 1 obnaraeTcs npoueHTaMmn no nnasatoLlen ctaske B 4,45% rogosbix (3-
mMecayHas ctaBka LIBOR nntoc 6aHkoBckasi Mapka). OcHoBHasi cymma B 35 554 Teic. gonn. CLUA npuuntaeTcs k onnare
B aBrycte 2014 .

3aem OT cBsA3aHHbLIX CTOPOH obrnaraeTcs npoueHTaMu no ukcmposaHHoW ctaBke B 20% W NoanexuT noraweHuio B
aekabpe 2013 r. Mo coctoaHumio Ha 31 gekabpsa 2010 r. HeonnavyeHHas cymma OCHOBHOro fornra coctaensieTt 14 898 Thic.
ponn. CLA.

[loroBop o npegocTaBneHun KpeanTHOM NMHUM Ha cymmy 570 369 Teic. gonn. CLUA (no amopTuamMpoBaHHOW CTOMMOCTH)
coaepXuT crnegytolume UHAHCOBbIE YCMOBUS:

e CooTHOLWEHNE Mexay 3aiiMaMuM M OLEHEHHOW CTOMMOCTbO — OTHOLUEHME CYMMbl 3aliMa K COBOKYMHOWN
PbIHOYHOW CTOMMOCTM COOCTBEHHOCTW COrMacHO MOCMNEeAHEN OLEHKe, BblpaXXEeHHOEe B MPOLEHTax, He AOMMKHO
npesbiwaTtb 75%.

e  CooTHOLUEHNE Mexay NnaHUpyeMbIMU YUCTbIMK Aoxodamm 1 obcnyxmBaHuem gonra — Ha nobyto gaTy onnarbl
NMPOLIEHTOB, COOTHOLLUEHWE, BbIpaXXaemMoe Kak MPOLEHT MNNaHMpyeMoro 4YuCTOro apeHgHoro goxoga 3a
cnepyowmn 12-MecayHbI Neprop Mo OTHOLLEHWIO K COBOKYMHOW CyMMeE BCEX MnaTexen, NMpuumMTaloLmMxcs C
[pynnkl, nognexatien onnare B TOM e nepuoae, JormkeH 6biTe He meHee 120%.

pynna nonHoCTbI COOTBETCTBOBANA BbllleykaszaHHbIM TpeboBaHNAM No cocTosiHuio Ha 31 aekabps 2010 .

B 2010 r. 'pynna HapyLwiana HekoTopble 00a3aTenbHble NOMOXEHWUsI MO LOrOBOPY O NPEAOCTaBNEHUN KPeOUTHOW NINHUN
¢ «HOnuKpeant Bank AscTpus Al» (UniCredit Bank Austria AG). OcBo60oXaeHNe B OTHOLUEHUM HapyLUEHUST Takux
0653aTenbCTB 6610 nonyveHo ot baHka 31 nekabps 2010 r. B pe3ynbTaTe aTOro NMcbMa B KOHLIE OTYETHOrO nepuoaa
HapyLLeHni 06a3aTenbCTB He CyLLLEeCTBOBAIO.

CnpaBennveasi CTOMMOCTb 3aMMOB yka3aHa B [Tpumevaruu 26.

CornacoBaHue Mexay COBOKYMHbIMU 6y,El.yLlJ,VIMI/I MWHUMarbHbIMW apeHAHbIMU nnaTteXxXamm n ux TeKyUJ,eIZ CTOMMOCTbIO
npeancTtaBiieHO HMXKe:

B mbicsiyax donnapos CLUA 31 nekabpsa 2010 .
MuHMManbHble apeHAHbIe NNaTeXu:

- He Gonee ofHoro roaa 744
- Bbonee ogHoro roga n meHee 5 net 291
- bonee 5 net 19 144
UATOro MMHMManbHbIe apeHaHbIe NnaTeXxu 22 799
Byaywme nnaTtexu no comHaHCUpOBaHUIO (16 683)
TeKywWwaa CTOMMOCTb MMHUMAarbHbIX apeHAHbIX NnaTexen 6116

Mo cocToaHmo Ha aekabpb 2010 r. npoLeHTHas cTaBka, NogpasymMmeBaemMast B JOroBopax apeHnabl, coctaenseTt 11,3%.
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14 MpousBoAHbIe (hbMHAHCOBbIE MHCTPYMEHTbI

B mbicsivax donnapos CLUA

CBon NpoLEeHTHbIX CTaBOK — XeAXXMpPOBaHUe ABWXEHUSI AeHEeXHbIX cpeAcTB Ha 24 aBrycta 2010 r. -

MpunobpeTeHns 2455
CHwxeHve cnpaBeanveon ctommocTu 3a nepuog (Mpumevarue 20) 1336
AdpekT nepecyeTa BanioTbl OLIEHKW B BanioTy NpeAacTaBneHns 60
CBon NpoLEeHTHbIX CTaBOK — XeAXUpoBaHUe ABMKeHUs AeHeXHbIX cpeacTB Ha 31 gekabpsa 2010 r. 3851

Hwxe npeacTtaBneHbl yCcnoBHada CyMma, (OMKCMPOBAHHbIE MPOLEHTHbIE CTaBKM M AaTbl MpekpaleHns OencTsud no
TpaHWwWam:

31 pekabps 2010 r.

YcnoBHasa cymma, [ara npekpalueHus

Tbic. gonn CLUA MpoueHTHas cTaBKa, % AENCTBNSA KOHTPaKTa

TpaHw 2, yactb 1 135 900 7,20% 15 mapta 2011 .

TpaHw 2, yactb 2 114 194 7,62% 15 nioHsa 2011 r.

TpaHw 3 71203 7,62% 15 nioHsa 2011 r.
WTtoro TpaHwwm 321 297

MnaBatoLwme cTtaBkm coctaBnsoT 3-mecauHbii LIBOR + 4,15% rogoebix. C mapTta 2011 r. 6aHKoBCKasi Map»ka CMEeHUTCS
Ha 4% rogoBbIX.

CpeaHsis NpoLueHTHasa cTaBka no ceony coctaenseT 7,44%.

PacueT cnpaBenuBoil CTOMMOCTM CBOMOB OCHOBbLIBAETCA Ha OWCKOHTUPOBAHHOM [BWKEHWUM OEHEXHbIX CPEeacTB
OyaylumMX OXMOaeMblX MPOLIEHTHLIX BbIMMAT MO MMEILWMMCH COMMalleHs M CBOM B CPaBHEHWUWU C [AMCKOHTUPOBAHHbLIM
ABVKEHUMEM [EHEXHbIX CPeACTB OXWMAAEeMbIX MPOLEHTHbIX BbINAAT MO CBOMY PbIHOYHbLIX MPOLEHTHbLIX CTaBOK MO
COCTOSIHMIO Ha OTYeTHyto AaTty. CBOM NPOLIEHTHOW CTaBKWM ONpeaensieTcs W OeWCTBYeT Kak XemKWpoBaHUe OABUKEHUS
[EHEeXHbIX CpeacTB, U crpaBeAnuBasi CTOMMOCTb 3TOrO MNPOM3BOAHOMO (PUHAHCOBOrO WHCTPYMEHTa MNpusHaeTcs
HemnocpeaCcTBEHHO B KOHCONUAMPOBaHHOM oTyeTe o aoxode. Cm. Mpumeyarue 20.

15 OTnoXeHHbIN JoXoA4 OT apeHAbl XUMbIX 06bLEeKTOB

Mo coctoaHuio Ha 31 gekabps 2010 r. OTNOXEHHbIM JOX0A4 OT XUIbIX 00BbEKTOB B pasmepe 69 746 Toic. gonn. CLUA
npeacTaensaeT coboi aBaHC, MONYyYEHHbIV B OTHOLIEHWM XuUnbix 06bekToB. Cm. MNprumeydanne 10.

16 3agomkeHHOCTb NOCTaBLUUKaM M NoapsiAYMKaM U NpoYvas KpeauTopckasa 3a40/MKeHHOCTb

B mbicsivax donnapos CLUA 31 pekabps 2010 r.
Kpeautopckas 3af0mkeHHOCTb Mo 3aTpaTtam B OTHOLLEHUM OGBEKTOB MHBECTULIMOHHOM COBCTBEHHOCTU 31512
Kpeautopckas 3af0mkeHHOCTb Mo NpUobpeTeHnio 4OMOMHUTENBHBLIX AOMEN y4acTus B AOYEPHUX KOMMaHUSX 12615
KpeauTtopckasi 3af0/mKeHHOCTb MO Haroram, KpoMe Harora Ha npuobinb 4 386
Kpeautopckas 3agomkeHHOCTb no nokyrke gonra (MpumeyaHue 28) 4 653
ABaHChbI, MONy4eHHble 3a NPOAAXY 3anacoB 6 392
Kpeautopckas 3ag0mkeHHOCTb N0 BO3HArpaXaeHnsm 3a npodeccrnoHanbHble yenyrm 682
MnaTexwu nepcoHany 23
Mpouee 900
WToro 3agomkeHHOCTb NOCTaBLUMKAM U NOAPSAAYMKAM U NpoYasi KpeAUTOPCKas 3af0IMKeHHOCTb 61 163
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17 AKLMOHEPHbIN KanuTan u peseps N0 KYPCOBbIM pa3HMLam
AKYUOHEepPHbIU Kanumail
AKUMOHEPHBIN KanuTar, pa3peLleHHbIN K BbIMYCKY, BbINYLLEHHbIA 1 NOMHOCTLIO ONMaYvyeHHbI, COCTaBNseT:

31 pekabps 2010 r.

KonuuectBo HomuHanbHas [o6aBoYHbIN B3Hoc
B mbicsiuax donnapos CLUA aKumm cymMma Kanutan aKunoHepoB
OBbIKHOBEHHbIE aKLUK 13 000 18 504 583 61 359
WToro akumoHepHbIM Kanutan 13 000 18 504 583 61 359

O6Liee KONMUYECTBO pa3pelleHHbIX K BbIMYCKy OOBLIKHOBEHHbIX akuui coctaenseT 13 000 akuuii HOMWMHAaNbHON
CTOMMOCTbIO 1 eBpo kaxaas. Bce BbinyweHHble 0ObIKHOBEHHbIE aKLMM MOJNTHOCTBIO onnadeHbl. Kaxxgasa oOblkHOBEHHas
akums gaeT NpaBo Ha OAWH ronoc.

[o6aBoyHbli kanuTan npeactaBnaeT cobon MpeBbIlEeHNEe MOJYYEHHOrO BO3HArpaXxaeHus Hag HOMWHarbHOW
CTOMMOCTbIO BbIMYLLEHHbIX aKLMWNA.

AKLMOHepHbIV Kanutan [pynnbl COCTOUT MCKITHOYUTENBHO M3 OObIKHOBEHHBIX aKUWUA, Kaxgas U3 KOTOPbIX MMEET MpaBo
ronoca M npaBoO Ha AuBuAeHObl cornacHo peteHuio O6wero cobpanusa [pynnbl. Hukakve ppyrve npaBa unm
NpVBWMErM1M aHHOMY Kraccy akuuid He NpefoCTaBNsItOTCS.

Mpu pernctpaumn Komnanum Beinyctuna 1 000 oBbIKHOBEHHbLIX akuuii HOMUHanbHoM ctoumocTtbio 1 000 eBpo (1 385
ponn. CLLA).

9 HosA6psA 2010 r. KomnaHwua Beinyctnna 9 000 06bIKHOBEHHbIX akLMiA HOMUHanbLHOW cTommocTbio 1 espo (1,3957 gonn.
CLA) kaxgas no ueHe Bbile HOMMHana B pasmepe 32 049,45 eBpo 3a akumio - obwas cymma BO3HarpaxgeHus
coctasuna 402 600 Teic. gonn. CLUA.

1 pekabps 2010 r. Komnanus Beinyctuna 3 000 06bIKHOBEHHBIX @KU HOMUHANbLHOW cTtoumocTbio 1 espo (1,3112 gonn.
CLIA) kaxpast no UeHe Bbile HOMMHana B pasmepe 25 930,39 eBpo 3a akumio - obLias cymMMa BO3HarpaxaeHus
cocTtasuna 102 000 Tbic. ponn. CLA.

B3Hoc akuunoHepa Obin NPU3HaH, Korga akumMoHep BHEC aKTUBbl, B OTHOLUEHUU KOTOPbIX Y prnnbl HeT 0bs3aTenbCTB Mo
BblnnaTe gonra.

Pe3epe o KypcoebiM pa3Huyam

Mpu npeacraBneHnn dpmHaHcoBon oT4yeTHOCTM B gonnapax CLWA Mpynna nepeBoanT Bce akTuBbl U 0693aTensCcTBa no
ucxogsilieMy OOMeHHOMY KypcCy, OEWCTBYIOLLEMY Ha COOTBETCTBYIOLLYIO OTHETHyl gaTy. Bce poxoabl m pacxofbl
nepeBoAsATCA Ha OCHOBaHWUU MPUBnM3nTENbHOro onpeaeneHns obMeHHOro Kypca, OEeVCTBYIOLEro Ha AaTy TpaH3aKuun.
Bcs nonyvaemasi npubbinb unn yBuITKU OT KypCOBbIX pasHWL, MPSMO Y4UTLIBAIOTCA B KanuTane B COCTaBe pe3epsa Nno
KypcOBbIM pasHuLam.

18 OnepaunoHHble pacxoabl N0 UHBECTULIMOHHON COGCTBEHHOCTHU

MNepwuoa c 24 aBrycTta 2010 r.
B mbicsivax donnapos CLUA no 31 aekabps 2010 r.
MnaTexwu 3a ynpaerneHne co6CTBEHHOCTLIO 791
Y6opka 1 KOMMyHarnbHble yCryri 378
Hanor Ha nmywecTtso 335
PeMoHT 1 obcnyxusaHune 34
CrtpaxoBaHue 62
Mpouee 20
WToro onepaunoHHbie pacxoAbl N0 UHBECTULIMOHHOW COBCTBEHHOCTM 1620
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19 O6ue 1 agMUHUCTPAaTUBHbIE pacxoAbl

Mepuop c 24 asrycta 2010 r.
B mbicsiuax donnapos CLUA no 31 aeka6ps 2010 r.
Pacxofel no nepcoHany 50
OT4yncneHns B coumanbHble hoHab! 9
MpodeccroHanbHbIe yernyru 1616
ToproBble KOMUCCUOHHbIE 122
AmopTusaums (Mpumeyarve 7) 52
Pacxoabl no apeHge 3emnu 53
Y6opka v KOMMyHarbHble YCIyr apeHaaTopoB 27
LLtpadbl 25
Komuccusi 6aHka 42
MapkeTuHr 1 peknama 12
MHdopmaumoHHble ycnyrm 3
Hanor Ha nmyliecTso 3
BesonacHocTb 2
CTtpaxoBaHue 2
CnuvcaHne ManoLueHHbIX NpeamMeToB 1
Mpouee 76
WToro obwme n agMMHUCTPATUBHbLIE pacxoAbl 2 095

B 2010 r. pacxoabl no nepcoHany He Kanutann3npoBanucb B He3aBepLleHHOM Npon3BOACTBE, OCHOBHbIX cpencTteax U
WHBECTULMNOHHON COBCTBEHHOCTW.

MHopmauma no pacxogam Mno MNepcoHany W OTYMCMEHWAM B coumarnbHble (oHObl CO CBA3aHHBIMU CTOPOHaMU
npencrtasneHa B lNpumevaHum 28.

3aTtpaTbl Ha NpodeccroHanbHbIe YCNyry, yKasaHHble Bbille, BKMNoYaloT B cebs Bo3HarpaxaeHust B 42 Teic. gonn. CLUA
3a aygutopckme ycryrm u 4 Teic. gonn. CLIA 3a ycnyrm no HamoroBOMYy KOHCYNbTMPOBAHMWIO, BbICTaBIEHHbIE
npeaycMOTPEHHOW 3aKOHOM ayaAnTOPCKON oupMOn.

20 [oxoabl oT hHaHCMpPOBaHMA 1 3aTpaThl Ha (pHaAHCUpOBaHne

Mpum. Mepwmoa c 24 aBrycta 2010 r.
B mbicsiyax donnapos CLUA no 31 gekabps 2010 r.
[MpoueHTHbIN JoxoA MO BbliAAHHBIM 3aiMam 48
BnusiHue cnpaBeanuBoii CTOMMOCTY Ha NepBOHaYanbHoe NpuU3HaHe A4eno3vToB
apeHgaTopoB 51
[oxop oT cnpaBeanvBon CTOMMOCTH MO MPOLIEHTY CBOM 14 1336
Utoro poxoabl oT huHaHCUpoBaHUA 1435
MpouUeHTHBIN pacxos No 3aMMCTBOBaHUAM 6 548
[MpoueHTHBIN pacxod No nocneayoLlen oLueHke Aeno3nMToB apeHaaTopoB 124
durHaHcoBas BbinNnarta no apeHaHbIM 06s3aTensCcTBam 49
WTtoro 3aTpaTbl Ha (hHaHCUpoOBaHue 6721
Yuctble 3aTpaThl Ha huHaHCUpPOBaHUe (5 286)

NHdopmaLust o NpoLieHTHOM JoxoAe MO BblAaHHbIM 3aliMaM CO CBsI3aHHbIMU CTOPOHaMU npeacTtasneHa B MpumevaHum
28.
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21 Hanor Ha npu6Gbinb
Pacxopabl no Hanory Ha npubbinb BKNYaloT B cebs cnegyollee:

Mepuoa c 24 asrycta 2010 .

B mbicsiuax donnapos CLUA no 31 geka6ps 2010 r.
Tekywwmii Hanor 3151
OTnoXeHHbIN Hanor 5
Pacxopbl no Hanory Ha npu6bInb 3a Nnepuop 3 156

CrtaBka Hamnora Ha npubbinb, NnpumeHsieMmas K 6onbLier yactu npubeinu pynnel (Poccuiickaa ®enepaums), coctaBnseT
20%. CtaBka Hanora Ha npubbinb Ha npubbink Mpynnel Ha Kunpe coctaBnseT 10%.

CornacoBaHue Mexay oXugaembiM N (PakTUYECKMM HANMOroBbIM MaTeXoM NPUBEAEHO HUXKE:

Mepwuopa c 24 aBrycta 2010 r.

B mbicsiuax donnapos CLUA no 31 geka6ps 2010 r.
[oxop Ao Hanora Ha NpuobLINb 98 058
TeopeTnyeckuii HaNoOroBbIV NNATEX No NPeAYCMOTPEHHOW 3aKOHOM CTaBKe 10 911

HanoroBbin adhdekT OT cTaTen, KOTopble He BbIYMTAIOTCSA UK HE MPUHMMAIOTCS B pacyeT
Hanoroobnaraemou 6a3bl:

- He obnaraemas Hanorom npubbins (9 923)
- Pacxogbl, He ymMeHbLuatoLwme Hanoroobnaraemyto 6asy 2168
Pacxopbl no Hanory Ha Npu6GbINb 3a nepuoa 3156

Pasnnuna wmexgy MC®O wn HopmatmBamym no MpeayCMOTPEHHbIM 3aKOHOL4ATENbCTBOM Hanoram npuBOAAT K
onpeneneHHbIM BPEMEHHbIM pasHuLam Mexay 6anaHCoBOW CTOMMOCTbLIO OMpeAEerneHHbIX akTUBOB U 00653aTenscTs Ans
uener UHAHCOBOM OTYETHOCTM U UX HamnoroobnaraembiMu Gasamu. [NOCKONbKY 3TW Pas3nuMynsl OTHOCHATCS TOMBbKO K
aesrtenbHocTn B Poccunckon degepaummn, Hanorosbli a@eKT U3MEHEHUI 3TUX BPEMEHHbIX pasHuL, yduTbiBaeTCs No
ctaBke 20%. [pynna He y4nTbiBaeT OTMOXEHHBIN HaNor Ha NpubbINb Ha pasHuLbl Mexay 6anaHCOBON CTOMMOCTbLIO ee
WHBECTULNOHHON COBCTBEHHOCTU 1 ee HanoroBow 6a3oi, NOCKONbKY NPy 0CBOOOXAEHUN OT HanoroB Ha Kunpe gaHHble
BPEMEHHbIe pasHuubl He OyayT obnaraTbCq HanmoroM Ha MOMEHT NPOAAaXW AOYEepHer KOoMnauuu, BRapetoLlen
COBCTBEHHOCTbI0. [JaHHbIE YCNOBMS CYLLECTBYIOT, TONIbKO KOraa npuobpeTeHne MHBECTULIMOHHOW COGCTBEHHOCTH OyaeT
ABNATLCHA MOKYMKOW aKkTUBa, a He obbeanHeHNst Gu3Heca, ecnu oH Obin NpuobpeTeH B AaTy 6anaHCoOBOro oTyeTa.
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Pesynbrar
nepeyerta B
BanioTy

B mbicsivax donnapos CLUA [BnxeHune npeacTtasnenns 31 aekabps 2010 r.
HanoroBbin adhcpekT BblYMTaeMbIX BpeMEHHbIX pasHuLy
Hauucnenus (59) - (59)
Peseps Ha obecLieHeHe aBaHCOBbIX NNaTexen 932 3) 929
Mpouee (341) 1 (340)
BanoBble 0TNOXeHHble HanoroBble aKTUBbI 532 ) 530
HanoroBbin acdhdpekT HanoroobnaraeMbix BpeMeHHbIX pasHuLy,
OueHka crnpaBeanuBoi CTOMMOCTU MHBECTULIMOHHOW
cobcTBEHHOCTH 417 (1) 416
AmopTusaums (142) 1 (141)
Mpouee (812) 3 (809)
BanoBble OTnoOXeHHble HanoroBble 06sA3aTenbLcTBa (537) 3 (534)
UToro ynctbie oTNoXeHHbIe HanoroBble 06si3aTenbLCTBa (5) 1 4

B cooteetctBUMM Cc TpebosaHnamu MCOO (IAS) 12 «Hanorm Ha npubbinby», pynna He yyna OTMOXEHHbIN Hamnor B
OTHOLLUEHWMN NpMoBpeTeHnss JOYEPHMX KOMNAHWIA, KOTOPOe BbINO OTPaXEHO B KaYecTBe NpMobpeTeHns: akTMBOB.

AKTVBBI M 0053aTenbCTBa MO OTMOXEHHOMY HArNoroobnoXeHWI0 B3aMMO3a4UTLIBAOTCA M YYUTLIBAKOTCA B KavecTBe
YMCTOrO OTNIOXKEHHOTO HANOroBOro 006s3aTeNbLCTBa B KOHCONMANPOBAHHOM OTYETE O (OMHAHCOBOM MOSIOXKEHWUN.
22 MpuobLINbL Ha akKLuUKo

BasoBas I'IpVI6bIJ'Ib Ha aKkuuio paccynuTblBaeTCcd nytemMm aeneHusa I'Ipl/l6b|]'|l/| mnnm y6bITKa, npuxogauierocqa Ha Bnagenbues
aKLlMIZ KOMI'IaHVIVI, Ha cpeaHeB3BeLleHHOEe KOJIN4YeCTBO BbINYLEHHbIX 0ObIKHOBEHHbIX aKU,I/IIZ, NMMEBLUNXCA B TedeHue
roaa.

Y KomnaHum OTCyTCTBYIOT OOBIKHOBEHHbIE aKUMM C MOTEHUUArnbHbIM Pa3BOLHAWUM 3(EEKTOM, CrneaoBaTernbHO,
pa3BofHeHHas Npubbinb Ha akumio paBHa 6a30Bov NPMOLINK Ha akumio.

rlpl/l6bl]'lb Ha akuMio paccyunTbiBaeTca cnenyrowmm 06pa30M:

Mepuop c 24 aBrycta 2010 r.

B mbicsiuax donnapos CLUA no 31 gekabps 2010 r.
MpubbInb 3a nepmopn, oTHocswasncs k cobcTBeHHUkam KomnaHum 94 896
CpepnHeB3BeLLIEHHOE KOMNMYECTBO BbiNyLLEHHbIX OObIKHOBEHHbIX aKLMiA 5325
OcHoBHas 1 pa3BoAHeHHas NPUOLINb Ha OObLIKHOBEHHYIO aKLMIO (BbipaXeHa B ThicsAYax 5

ponnapoB CLUA Ha akuuio)
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23 YnpaBneHue doHaHCOBbLIMU pUCKaMu

®yHKUMA ynpaBneHus puckamu B pynne OcylecTBNSETCS B OTHOLIEHWM (PUHAHCOBBLIX PUCKOB (KPeAMTHOrO pucka,
pvcka NWKBUOHOCTM, reorpadpuyeckoro pucka, BamniOTHOrO pucKa, pucka MNPOLEHTHOW CTaBKM M PbIHOYHOTO pUCKa),
OMepaumoHHbIX PUCKOB W MpaBoBbiX PUCKOB. OCHOBHLIMM LEeNAMU (YHKUMU ynpaBreHus (UHaAHCOBLIMWU PUCKaMU
SIBNSAETCA yCTaHOBMEHWe NUMWUTOB PUCKOB C nocrefylowmm obecneyeHne Toro, 4Tobbl pUCKM OCTaBanuCb B 9TUX
npegenax. ®yHKUUK ynpaBneHust onepaLMoHHbIMK 1 NPaBOBbIMU pUCKaMu NpeaHasHaveHbl Ans obecnevyeHns JOMmKHOro
PYHKLMOHNPOBAHWUSI BHYTPEHHMX PErMamMeHTOB 1 npoueayp, HaueneHHbIX Ha MUHUMU3aLMI0 ONepPaLMoHHbIX 1 NPaBOBbIX
pVCKOB.

KpedumHnbili puck

pynna nogBepraeTca KpeAUTHOMY PUCKY, KOTOPLIN NpeacTtaBnsieT cobow puck TOro, YTo ogHa CTOpoHa (PUHaAHCOBOIro
WHCTPYMEHTa HaHeceT [Jpyroh CTOpoHe MHAHCOBbIA yObITOK, [OMYCTMB HEUcnorHeHue obs3aTenbcTBa.
MoaBepxxeHHOCTb [pynnbl KpeauMTHOMY PUCKY OTpaxkaeTcsl B 6anaHCoBbIX CyMMax 3adofKeHHOCTW nokynatenem wu
3aKa3ynkoB W npoyen AeOUTOPCKOW 3ad0MKEHHOCTW, BblAAHHLIX 3aMMOB W OCTaTKoB Ha 6GaHKOBCKMX cueTax,
Bbinfia4ymMBaeMblx No TpeboBaHuto.

Hwxe npuBoguTca MakcumarnbHas NOABEPKEHHOCTb ['pynnbl KPEAUTHOMY PUCKY MO KraccaM akTUBOB:

B mbicsiuax donnapos CLUA 31 pekabps 2010 r.
3arnmbl BblgaHHble (Mpumedanme 9) 11 002
3ag0mKeHHOCTb NOKynaTenen 1 3akas4ynkoB 1 Npoyasi Aebutopckas 3agomKeHHOCTb

(Mpumeyanve 11) 7 369
[eHexHble cpeacTBa U ux akBMBaneHTsl (MpumevaHue 12):

- OcTaTk1 Ha BaHKOBCKMX CYeTax, BbiMnaymBaemble no TpeboBaHuio 39 398
- [lenosunTHble cyeTa B GaHkax 15 248
UToro makcumanbHas NnoABepPXXeHHOCTb KPeAUTHOMY PUCKY 73017

Mo coctosHmio Ha 31 aekabps 2010 r. 100% BblgaHHLIX 3aiMOB [pynnbl SBASIOTCS 3aMMaMu, BblAaHHLIMW CBA3aHHBIM
CTOpOHaM.

C uenbio ynpaeneHns KoadduUMEHTOM nuKBMAHOCTM [pynna ynpaeBnseT CBOMMW KPEAWUTHbIMW pUCKaMu Mo
3a[0JKEHHOCTU MoKynaTenen M 3aka3umkoB MyTeM MPOBEPOK KPeAUTOCMOCOGHOCTM BCEX HOBbIX apengartopoB. Ecnn
apeHgaTopaM BbICTaBMATCS HE3aBUCUMMblE PENTUHIM, TO WCMOMb3YIOTCA 3T PenTuHrU. B nHOM cnyyae, ecnu Het
He3aBMCUMbIX PENTUHIOB, AenapTaMeHT MapkeTuHra [pynnbl oueHMBaeT KpeaMTHOe KayecTBO KINMeHTa, NpUHMMas BO
BHMMaHWe ero pmHaHCOBOe MOMOXeHWe, NPoLWSbIA OMbIT U UHble dakTopbl. B HekoTopbix cnyyasx [pynna Tpebyet
rapaHTum OT MaTEpPUHCKOW KoMMaHuu. 3aforkKeHHOCTb nokynatenenm u 3akasdukoB [pynnel  obecneunBaetcs
[enosntamm apeHaaTopos, ynrnayvBaeMbIMy Npuy 3aknioyYeHnn 4OroBOPOB apeHabl.

KoHuenmpauyusi KpeQumHbIX pUcKoe

B TeueHune otyeTHbIX Nepnoaos pynna B OCHOBHOM B3aMMOAENCTBOBaNa co cneaylwumMm ABYMsi KpynHbIMy 6aHKkamu:
«PanddarnseHbank» n baHk « OTKpbITME», 4TO NoaBepraeT [pynny KOHUEHTPaLUN KpeauTHoro pucka. MpuHumn Mpynnb
3aKIMIOYaETCA B MPUHATAM TONBbKO TeX GaHKOB, MO KOTOPbIM BbICTaBMSIKOTCS HE3aBUCUMMbIE PENTUHIM, C MUHUMANbHBLIM
penTtuHrom «B». PeituHrn 6aHkoB siBnsitotcs cnegyowmmun: FOHnKpeant Bank — BBB- (S&P), BaHk OTtkpbiTve — A+
(HaumoHanbHoe pevituHroBoe areHTcTBO), HoMoc BaHk — BB- (Fitch), PanddarnzeHbark — BBB (S&P) n FObudc Al —
A+ (S&P).

B TeyeHune oTyeTHbIX Neproaos pynna He noaBepranachk PUCKY KOHLUEHTPALMN B OTHOLLEHUWN ONpeaeneHHbIX KIMeHTOoB,
TaK Kak ee Bblpyyka hopMUpyeTcs 3a cYeT NpeaocTaBreHusi B apeHay OMUCHBIX U TOProBbIX MOMELLEHUA pasfiuyHbIM
knueHtam. MakcumanbHasa nnowagb, apeHAoBaHHAs OOHWM KIMEHTOM, cocTaBnseT 6,8% oT obwen nnowaaw,
cAaBaeMol B apeHay.

Puck nukeudHocmu

Puck nukBMaHOCTM onpepgensieTcsl Kak PpUCK TOro, YTO OpraHuM3auusi CTONKHETCH C TPYAHOCTAMW B BbINOMHEHWUM
06513aTenbCTB, CBA3aHHbIX C dMHaHCOBbIMK obsi3aTenbcTBamu. pynna nogBepxeHa MpeabsBrseMblM eXeaHEBHbIM
TpeboBaHUSIM MO CBOUM UMEILLMMCS OEHEXHbIM pecypcam. PUCK NMKBUOHOCTW ynpaBrseTcs BbICLUMM PYKOBOACTBOM
Mpynnbl. Ons obecnevenmsa Hanuuusa y [pynnbl JOCTATOYHbIX PECYpPCOB ANS BbINOMHEHMA CBOMX 06s3aTenscrts
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PYyKOBOACTBO UCMOJ1b3yeT 6I'O}J,>K9TVIDOBaHVIe 1 NPOrHO3 ABUMXEeHNA OeHeXHbIX CpeaCcTB.
prnna ynpaBnaeT PpUCKOM NMMKBUOHOCTU, OCHOBbIBaACb Ha cnefyrLwnx Knn4YeBblX KOMMOHEHTaX:!

e [lockonbky [pynna mmeeT [OMrOCPOYHbIA TFOPU3OHT WMHBECTUPOBAHWS, OHA CTPEeMUTCS OOOUTBCS YCTOMYMBOW
CTPYKTYpbI Kanutana v akTMBHO ULLET JONTOCPOYHOE PMHAHCUPOBaHHUE;

e CoOTHOWEHNe Mexay 3aimMamMu U OLEHEHHOW CTOMMOCTbIO NO  AOoXOo4HbIM — npoektam  mexagy 70%
(ynoenetsoputensHo) n 80% (MakcMmansHo);

e  CpenHuii cpok noralleHus 3aima AorkeH npesblluaTth 3 roaa.

B Tabnuue Huxe npeacTtaBneHbl 06a3atenbcTBa No coctosHuio Ha 31 aekabps 2010 r. ¢ pa3buBkon NO MX OCTaOLLMMCA
OOrOBOPHbIM CpokaM ucnonHeHusi. Cymmbl, NpeacTaBrieHHble B Tabnuue CPOKOB MCMOMHEHUs, NpeacTaBnsitoT cobon
OOrOBOpHbIE HEQUCKOHTUPOBaHHbIE AEeHEeXHble MOTOKM, BKIIOYas BaroBble 00s3aTtenbcTBa No mHaHCOBOM apeHae (4o
BblyeTa OyayLimx MHaHCOBbLIX BbINmnaT). Takme HEeOMCKOHTMPOBAHHbIE MOTOKU AEHEXHbIX CPeAcTB OTnuyarTcd OT
CyMMbl, BKITHOYEHHOW B OyxranTtepckuii 6anaHc, nockornbky 6anaHcoBas CyMMa OCHOBBIBAETCH Ha AMCKOHTMPOBAHHbLIX
JEHEXHbIX NMOTOKax.

Korga CyMMa K ynnaTte He 4ABnAeTcA duMKCMpoBaHHOW, npeactaBnsemMas CyMMa onpegendeTtcda ¢ y4eTom yCJ'IOBI/IIZ,
CyLeCTBYyOLWNX Ha OTHETHYIO OaTy. [MnaTexun B MHOCTPaHHbIX BarntoTax NepecynTbiBalOTCA C UCNOSNb30BaHNEM TeKyLnx
BanTHbIX KypCOB Ha KOHeL, OTHEeTHOro nepuoaa.

Hwxe npeacTasneH aHann3 CPOKOB UCNOMHEHNA (OMHAHCOBbLIX 06s3aTenbCTB No cocTosHMIo Ha 31 aekabps 2010 r.:

31 pekabps 2010 r.

BanaHcoBas [loroBopHoe MeHee 1 1-3 roga 3-5 netr bBonee 5 ner
CTOMMOCTb ABUXeHue roga
OEeHEeXHbIX

B mbicsiuax donnapos CLUA cpeacTs
HenpousBopaHbie huHaHcoBbIE
obsasaTenbcTBa
3anmcTBOBaHMS, UCKIOYast
obsi3aTenbCcTBa NO (PMHAHCOBOW apeHae 830 338 945 052 47 890 348 401 548 761 -
O6s3aTenbcTBa No hUHaAHCOBOW apeHae 6116 22799 744 1456 1455 19 144
[eno3nTbl apenaaTopos 18 091 25958 4 307 13 895 4193 3 563

3a40mMKEHHOCTb MOCTaBLLMKaM U

nogpsAYMKkamM n npoyas KpeamTopckasi

3a00/MKEHHOCTb, UCKIoYas Hanoru K

ynnate 56 777 56 777 56 777 - - -

WTtoro 6yaywime nnarexu, BKIOYas
6yaylme nnaTexu nNo norawieHuo
OCHOBHOW CYMMbI U NPOLIEHTOB 911 322 1 050 586 109 718 363 752 554 409 22 707

Mpynna cTpemutca noggepxuBatb CTabunbHyd 6a3y UHAHCUMPOBAHWS, B OCHOBHOM COCTOSILLYIHO U3 3aiiMOB,
3a00JDKEHHOCTM MOCTaBLUMKaM M NOApsSAYMKaM U MpoYen KPeaMTOPCKOM 3a[0JDKEHHOCTW, a Takke [Aeno3vnToB
apengartopoB. pynna MHBECTMpYeT CpPeAcTBa B AMBEPCUEUUUPOBAHHbIE NMOPTHENN NUKBUMAHBLIX aKTMBOB AN TOrO,
4YTOObl UMETb BO3MOXHOCTb ObICTporo U 6GecnpensaTCTBEHHOrO pearnpoBaHMsi Ha HenpeaBuAeHHble noTpebHocTn B
nuksmaHocTu. MNopTdens NUKBMAHOCTM Pynnbl COCTOUT U3 OEHEXHBLIX CPEACTB M UX 3kBMBaneHToB ([pumevanue 12),
BblAaHHbIX 3animMoB  (MpuvmedvaHne 9) u  3a00MKEHHOCTW MNOKynaTene’l U 3aka3yukoB M npoyen aebutopckon
3agomkeHHocTn (Mpumedanue 11). Mo oueHkam pyKoBOACTBA, AEHEXHbIE CpeacTBa U DaHKOBCKME OENO3UTbI, BXOASLLME
B noptdenb IMKBMOHOCTW, MOryT OblTb OOpalieHbl B HanW4Hble [OEHeXHble cpeactBa B TeYeHue AHA Ans
yOOBMNETBOPEHUS HENPeABUAEHHbIX MOTPEOHOCTEN B NMMKBUAHOCTH.

PbIHOYHbIU puck

pynna noaBepraeTcs PbIHOYHLIM PUCKAM. PbIHOYHBIE PUCKM BO3HWKAKT U3 OTKPbITbIX MO3ULMIA MO MHOCTPAHHLIM
BaniTaM U M3 MPOLEHTHLIX aKTMBOB U 00s3aTenbCTB, BCE M3 KOTOPbIX MOABEpralTcsit obwum u cneumguyeckum
PbIHOYHBLIM KoNebaHuaM.

BasiromHbIl puck

BantoTHbI pyck npeacTasnset cobor puck KornebaHmin CTOMMOCTU (OMHAHCOBbLIX MHCTPYMEHTOB MO NMPUYHE U3MEHeHMI
KypcoB BanoT. [pynna nofsepraeTcs BO3AEUCTBUSM KoJleGaHuii AeCTBYOWMX KYpcOB 0OMeHa MHOCTPaHHbIX BantoT Ha

41
443



«01 Mponepmu3 Jlumumeod» (paHee «ToyH6051 Jlumumed»)
lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

ee (hMHaHCOBOE MOSOXEHNE N Ha ABMXEHWE AeHEXHbIX CPeacTB.

pynna orpaHnyvMBaeT BO3deNCTBME Ha ee (PMHAHCOBOE MOMOXEHVWEe U ABMXKEHWE [AeHEeXHbIX cpeAacTB konebaHun
AeNCTBYIOLWMX KypcoB OoBMeHa MHOCTpaHHbIX BantoT G6narogaps Tomy akTy, Y4TO Bblpydka OT apeHAHbIX nnaTexen u
60onNbLUMHCTBO 3aMOB BbipaXeHbl B gonnapax CLUA. BanioTHas nosvuus paccMaTpuBaeTCs BbICLLUMM PYKOBOACTBOM Ha
perynspHon ocHoBe.

B Tabnuue Hwxe npuBoaMTCS CBOAKA MOABEPXKEHHOCTM [pynnbl pUCKy OBMEHHBIX KypCOB WMHOCTPAaHHbIX BamnioT Mo
COCTOSIHUIO Ha KOHEL, OTYETHOrO nepuoaa:

31 pekabps 2010 r.

B mbicsiuax donnapos CLUA ponn. CLLUA eBpo

[eHexHble (PMHAHCOBbLIE aKTUBbI

3alimMbl BblaaHHble 11 002 -
[eHexHble cpeacTBa U UX 3KBMBANEHThI 33 854 84
3afomKeHHOCTb NMoKynaTenen 1 3aka34ynkoB 1 Npoyasi Aebutopckas 3afomKeHHOCTb 30 741 -
WToro aeHexHble (pHAHCOBbIE aKTUBbI 75 597 84

[eHexHble chuHaHCOBbIE obsizaTenbLcTBa

3aMmMCcTBOBaHUS, UCKIOYasa obs3aTenbCcTBa MO (hMHAHCOBOW apeHae (830 116) -
[eno3nTbl apeHaaTopos (17 031) -
3a40MmKEHHOCTb NOCTaBLUMKaM v NoAPSAYMKaM M Npoyast KpeanuTopckast

3a[0IKEHHOCTb, UCKIN0Yas Hanoru K ynnate (39 819) (5 522)
UTtoro aeHexHble huHaHCOBbIe 06s3aTeNnbCTBa (886 966) (5522)
Yucras no3uums no 6anaHcoOBOMY OTYETY (811 369) (5438)

rlpVIBe,D,EHHbIVI Bblle aHanu3 BKMYaeT B cebsi TONbKO AEHEeXHble akTuBbl U 06s3aTenbCcTBa. HegeHexHble akTuBbl He
paccMaTpuBaloTCA Kak npmBoadLlme K CylleCTBEHHbIM BartOTHbIM PUCKaM.

B npvBepeHHOW Hwxe Tabnuue npeacTtaBneH aHanu3 YyBCTBUTENbHOCTM NpubLINEn 1 yObITKOB, a Takke Kanutana kK
06GOCHOBAHHO BO3MOXHbLIM M3MEHEHUAM OOMEHHBLIX KypCOB, MPMMEHSIEMbIX Ha OTYETHy [AaTy, KOTOpble MMeT
OTHOLLEHME K PyHKLMOHaNbLHOM BantoTe [pynnbl, BCe NpoyMe NepeMeHHble OCTalTCA HEU3MEHHBIMM.

B mbicsivax donnapos CLUA 31 pekabps 2010 r.
BrniusiHue Ha npubbinu u ybbimku:

Ykpennenve gonnapa CLUA Ha 10% (81137)
Ocnabnenne gonnapa CLA Ha 10% 81137
YkpenneHwue espo Ha 10% (544)
OcnabneHve eBpo Ha 10% 544

Puck npoyeHmHou cmaeku

Konebanus PbIHOYHBLIX MPOLEHTHbIX CTaBOK OKa3bliBalOT BJIMAHWE Ha qalechoaoe nornoxeHme 1N NOTOKU AOeHEeXHbIX
cpencTtse prnnbl. npOLLeHTHbIe Map>Xu MOryT YyBeNMYMBaATbCA KaK pe3ynbTaT Takux N3MEHEHUN, HO MOryT u
YMeHbLIaTbCAa Unn co3gaBaTtb y6bITKI/I B Cllydae HacTynneHna HeoXnaaHHbIX KonebaHuin.

pynna He nmeeT oduumManbHbIX BHYTPEHHUX PErMamMeHTOB W npoueayp ANs ynpaBreHnUsl PUCKOM MPOLEHTHOW CTaBKw,
BBMOY TOr0 YTO PYKOBOACTBO CUMTAET [aHHbIA PUCK HECYLLECTBEHHbIM Ans AesiTenbHocTu [pynnbl. PykoBoacTso
perynsipHO OTCreXuBaeT W yCTaHaBNMBaET Npeaerbl YpOBHA HECOOTBETCTBUS NepecyeTa NpPOLEHTHON CTaBKU, KOTOPLIN
MOXeT ocylecTBnaTbCA. B Tabnuuax Hwke npefctaBneHa obliasi noaBepXeHHOCTb [pynnbl puckam NpPOLEHTHOM
CTaBKMW.

3aBUCMMOCTb BblA@HHbIX 3aiMOB [PyMnnbl OT CPOKOB MCMOMHEHMsI MO KOHTPakTam W OaT MepeoueHKU SBMATCH
CreayoLLmMmu:
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B mbicsivax donnapos CLUA

31 pnekabpsa 2010 r.

- B TeyeHue 1 roga nnm meHee

11 002

UToro 3anmbl BblAaHHbIE

11 002

B Tabnuuax Hwxe npeactaefieHbl COBOKYMHbIE CyMMbI (PMHAHCOBbIX obsa3aTenbCcTB I'pynnbl no ©6anaHcoBbIM
CTOMMOCTAM, pa36VlTbIe Ha Kateropmm B 3aBUCUMOCTU OT Oonee paHHEero 13 cneayrouwiero: nepeoueHka KOHTPaKTHbIX

NpoLUEeHTOB UK HaCcTynneHne CPpoKoB UCMOJTHEHNA!

B mbicsiuax donnapos CLUA

31 pekabps 2010 r.

- B TEYEHMe 6 MecsLeB nUnn meHee 7 044
- B TeyeHue 6-12 mecsues 7 145
- B TeyeHune 1-5 net 816 149
WTtoro 3ammcTBOBaHMA, UCKNioYas obsisatenbcTBa no puHaHCOBOMW apeHae 830 338

Ob6sa3aTenbCTBa No MHAHCOBOMW apeHae:

B mbicsivax donnapos CLUA

31 nekabpsa 2010 r.

- He Bonee ogHoro roga 696
- bonee 1 roaga, Ho He Gonee 5 net 2 098
- bonee 5 net 3322
WToro peiicTBylowas cyMMa MUHUManbHbIX apeHAHbIX nnaTexen 6116

[enoautbl apeHaaTopoB:

B mbicsivax donnapos CLUA

31 peka6ps 2010 r.

- He Gonee oaHoro roga 3208
- bonee 1 roga, Ho He Gonee 5 net 13 600
- bonee 5 net 1283
WTtoro neno3utbl apeHgaTopos 18 091

Bce pgonrosble MHCTPYMEHTbI prnnbl npoxonAT nepeoueHKy B Te4eHNEe HYeTblipeXx neT.
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3aMmcTBOBaHUA "pynnbl, UCKMOYas obsazarTenbcTBa no dMHaHCOBOW apeHae, eHOMUHMPOBAaHbI B criedyloLlen santoTe:

B mbicsivax donnapos CLUA 31 pekabps 2010 r.
- ponnapbl CLUA 830 116
- poccuickue pybnu 222
WToro 3amumcTBOBaHuUsA, UCKNtoyas o6Aa3aTenbcTBa No hMHaHCOBOW apeHAe 830 338

Ob6sa3aTenbcTBa No MHaHCOBOW apeHae AEHOMUHUPOBaHbI B POCCUMCKUX PYOsX.
O heKTrBHas NPOLEHTHas CTaBKa MO COCTOSIHUIO Ha OTYETHYIO AaTy SABNAETCA CrefyloLLe:

31 pekabps 2010 r.

3anmMbl OT 6aHKOB 5,4%
3aliMbl OT ApYrMx KOMNaHUn 20,0%
Ob6s3aTenbcTBa No huHaAHCOBOW apeHae 11,3%
[enosunTbl apeHaaTopoB 12,3%

[na MMHMMM3aumMn pycka NpoLEeHTHOW CTaBKK PYKOBOACTBO prnnbl CTpEeMUTCA UMETb:

e CpedHWe NPOLEHTHblE CTaBKM HWXE BEPXHWX MpeAernbHbIX CTaBOK, €Criv npoekT OyaeT ¢ 6onbluvM BHELIHUM
hrHaHCMpoBaHWeM;

e CXOAA M3 [ONTOCPOMHOM  MEpPCrneKTUBbl  MONYyYEHUs [AEHEXHbIX CPeAcTB — ONTMManbHOE  CcoyeTaHue
(hrHaHCMPOBaHKWSA MO MaBaloLWUM U PUKCUMPOBaHHBLIM CTaBKaM No BceM (hnHaHCOBbIM 0b6si3aTenscTBam;

. CBOIMbI NfiaBaloLmMX NPOLEHTHbIX CTAaBOK B (PMKCUPOBAHHbIE NPOLEHTHBIE CTaBKM. OKOHOMUNYECKUM 3PPEKTOM TaKMxX
CBOIMOB MPOLIEHTHLIX CTABOK ABMNSETCHA KOHBEPTUPOBAHUE U3 NNaBatoLLMX CTAaBOK B (PUKCUPOBAHHbIE CTaBKW.

MpuHocsAWMe nNpoueHT uHaHCOBbIE akTVBbl [Pynnbl COCTOAT, B OCHOBHOM, M3 3alMOB, BblAA@HHbIX CBA3aHHbIM
CTOpOHaM MO (PUKCUMPOBAHHLIM MPOLEHTHLIM CcTaBkam. [pynna, B OONbLUMHCTBE CryyaeB, MNOABEPXEHA PUCKY
NPOLEHTHON CTaBKM MO AONFOCPOYHbIM 3aMMCTBOBaHWUAM 1 Aen03uTam apeHaaTopoB.

3aumcTBOBaHUS, NpedoCTaBlieHHble MoA NiaBalwoLwye MNpPOLEHTHbIEe CTaBKW, nogsepralT [pynny pUCKY BIUSHUS
M3MEHEHWA MPOLEHTHbIX CTAaBOK Ha [AEHeXHble MOTOKW. 3auMCTBOBaHUS C (OUKCUPOBAHHOW MNPOLEHTHON CTaBKoOW
noasepratoT [pynny puUcKy BIMSIHAS U3MEHEHMUI NMPOLIEHTHON CTaBKW Ha cnpaBeasiMByl0 CTOMMOCTb. [MonuTuka Mpynnb
3aKnyaeTcs B TOM, YTO6bI AepxaTb GONbLUMHCTBO CBOMX 3aMMCTBOBAHWUIA B MHCTPYMEHTaX C (PMKCUPOBaHHOIN CTaBKOW.
[JenosnTbl apeHaaTopoB UMEIT HYMEBYHO YCMOBHYHO NMPOLEHTHYHO CTaBKy.

eoepacghuyveckuli puck

OcHOBHasi 4acTb akTMBOB U ob6si3aTenbcTB [pynnbl HaxoguTcsa Yy KOHTpareHToB B Poccuiickon depepauun, 3a
UCKMIYEeHNEM BbiAaHHbIX 3anmoB Ha cymmy 11 002 teic. gonn. CLUA, 3anmcTBoBaHmm Ha cymmy 77 698 Teic. gonn.
CLA, npoumx aktmeoB Ha cymmy 10 701 Teic. gonn. CLUA n npouux obsasatenscTtB Ha cymmy 271 Teic. gonn. CLUA,
Haxogsdwmxca Ha Kunpe, 3aumctBoBaHui Ha cymmy 182 050 Teic. gonn. CLUA, Haxogsawmxca B ABcCTpuw,
3anMcTBOBaHU Ha cymy 570 369 Tbic. gonn. CLUA, Haxogsiwmxcs B ®PepepatmBHon Pecny6nukm FepmaHum, n npoyumnx
o6s3atenbcTB Ha cymmy 6 120 Tbic. gonn. CLUA wn 6495 Tbic. gonn. CLWIA, Haxopswuxcs, COOTBETCTBEHHO, Ha
BpuTtaHcknx BuprHckmx octpoBax U B HugepnaHgax.

LleHoeou puck

Mpynna nogBepxeHa PUCKY LieHbl HEABWXMMOCTM M PUCKY LieHbl apeHabl. Y Mpynnbl MMeTcs Hagnexatyue nosimTrki
AN MOHUTOPUHIA M3MEHEHU B PbIHOYHLIX LieHax. Kpome aToro, GOMbLUMHCTBO [OrOBOPOB apeHAbl MMEeeT XOpOoLo
onpegeneHHble MyHKTbl, B COOTBETCTBMM C KOTOPbIMM [pynna MOMXET MPOBECTU MO apeHAHbIM LieHam MOBTOPHbLIE
neperoBopbl NpU yXyALEHUM YCIIOBUA HAa PbIHKE TakMM 0GpPa3oM, YTOObl YCTPaHUTL PUCKM apeHAHOW LieHbl, KOTOPbIM
MoxeT BbITb NoaBeprHyTa Mpynna.
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24 YnpaBneHue kanutanom

YnpaBnenve kanutanom [pynnbl uMeeT uUenblo obecnedveHne cnocobHocTu pynnbl YHKLUMOHMPOBAaTbL B KayecTBe
HenpepbIBHO AEeNCTBYIOLLEro NPeanpuaTUS Ans Toro, 4tobbl 0b6ecneunTb AOXOAHOCTb akuMoHepaM W BbIrOAbl APYrM
coBnagernbLam, a Takke obecnedyeHne onTMMansLHOW CTPYKTYpbl Kanutana Ans YMeHbLUEHWs CTOMMOCTU kanuTana. Ans
Toro u4TobGbl oO6ecneumBaTb MNM NoadepxuBaTb CTPYKTYpy kanutana, [pynna MOXeT KOppeKTUpoBaTb CyMMy
AVBULAEHOOB, yNnayvMBaeMblX akUMoHepaM, U OOXOAHOCTb KanuTana Afis akUMOHEepOoB, a Takke BbiMyckaTb akUMu unu
npogaeaTb akTVBbI A4S YMEHbLUEHWS Aonra.

Cnegys npegnpuatuaMm oTpacnu, [pynna ocywecTBnseT MOHUTOPUHI [OCTaTOYHOCTW KanuTana Ha OCHOBaHWu
KoadumumeHTa 3aemHbIx cpeacTB. KoadduumeHT paccuntbiBaeTcs AeneHMemM CyMMbl YACTOrO A0Nra Ha CyMMapHbIi
Kanutan. YncTbii JONr paccyMTbiBAaETCH Kak 3aMMCTBOBaHMWS, a Takke 3a0IMKEHHOCTb NOCTaBLUMKaM Y NoapsiadvKamM v
npoYas KpeamTopckasi 3af0IPKEHHOCTb, OTPaXeHHblE B KOHCONMWMAVPOBAHHOM OTYeTe O (PMHAHCOBOM MONOXEHWUW, 3a
BblYETOM AEHEXHbIX CPeacTB U MX 3KkBMBaNeHToB. CyMMapHbIA Kanutan paccyntbiBaeTcs kak COBGCTBEHHblE CPeacTBa,
OoTpaxeHHble B Byxrantepckom GanaHce, Nioc YACTbIN JONT.

B mbicsiuax donnapos CLUA 31 nekabps 2010 r.
MToro 3anmMcTBOBaHUS 1 3aA0MKEHHOCTb MOCTaBLUMKaM 1 NOAPSAYMKaM M MpoYas KpeauTopckas

3a40/MKEHHOCTb 913 979
MuHyc: feHexHble cpeacTBa U UX 9KBUBAneHThbI (54 646)
YuncTtas cymma gonra 859 333
WToro kanutan 661 058
WTtoro kanutan 1520 391
KoadcbnumeHT 3aeMHbIX cpeacTs 56,52%

Mo coctoaHumio Ha 31 gekabpsa 2010 r. koadhdUUMEHTbI 3aeMHbIX CPeACTB COOTBETCTBYIOT MPOrHO3aM pyKOBOACTBA U
COMOCTaBMMbIM NoKasaTensim B OTpacnu.

25 YcnoBHble 06513aTenbCTBa, AOroBopHbIE ob6s3aTenbLCcTBa U onepaunoHHble PUCKU

CydebHbie pa3bupamenbcmea. B xone 06bl4HON OeATENbHOCTM B TOT UMM UHOW MOMEHT BpPeMeHW npoTuB pynnbl
MoryT nogasaTtbcsl UCkU. OCHOBBIBAsiCb Ha COBCTBEHHbBIX OLEHKAX U BHYTPEHHUX NPOMECCUOHANBHBIX KOHCYNbTaLUUsIX,
PYKOBOACTBO CYMTAET, YTO He ByayT NOHECEHbl HMKaKMe CYLLECTBEHHbIE YObITKM NO TakMuM MUCKaM, U, COOTBETCTBEHHO, B
HacTosALen KOHCONMAMPOBAHHOW (PMHAHCOBOWM OTYETHOCTU PE3EPBbI HA HUX HE BbIAEMNEHBI.

Hanozoeoe, sannromHoe u mamoxxeHHoe 3akoHoOamersibcmeo. Poccuiickoe HanoroBoe, BantoTHOE M TaMOXEHHOe
3aKoHOO4aTenbCTBO AONyCKaeT pasfinyHble TOJIKOBAHMA W NOABEPXEeHO 4acTbiM WU3MEHEHUAM. MHTepI'IpeTaLI,I/Iﬂ
PYKOBOACTBOM TaKOro 3akoHoaTtesibCTBa B NPUMEHEHUN K onepaunam n eATenbHOCTU prnnbl MOXeT ObITb ocnopeHa
COOTBETCTBYHOLLMMU pEermoHalbHbIMU N denepanbHbIMU OpraHamu.

Poccuiickne Hanorosble opraHbl MOryT npuaepxuBatbcsi 6onee ecTkon nosvuum n n3bpatb bonee CroXHbIA NOAXOA
npu MHTepnpeTaLnm 3aKoHOAATENbCTBA M Pe3ynbTaToB HANMOroBbIX NPOBEPOK. B TOM uncne oHW MoryT npuaepXxmusaTtbes
pekomeHgaumin Beicwero ApbutpaxHoro Cyaa no 6opbbe C yKnOHeHMeM OT HanoroB Ha OCHOBE nepecMoTpa
OKOHOMUYECKOro coaepxaHua un uenm onepau,vu7|. BbIUJeyKa3aHHbIe acnekTbl 1 BO3MOXHad akKTuBu3auund MGpOI‘IpI/IﬂTVIIZ
no cbopy Hamnoros, HampaBreHHbIX Ha yAOBNeTBOpeHue notpebHocTen GlomkeTa, MOryT NPUMBECTM K 3HAYMTENbHOMY
NOBbLILLIEHUIO CTENMeHN N 4acTOoTbl NPOBEPOK CO CTOPOHbI HaNoroBbiX OpraHoOB. B YaCTHOCTU, CyLLleCTBYeT BEPOATHOCTD,
YTO onepauuu 1 OeaTenbHOCTb, KOTOPble B NPOLLNIOM He ocrapvBanucb, 6yayT ocnopeHbl. B pesynbrate moryT ObiTb
HayncneHbl CyLLEeCTBEHHbIE AONONHUTENbHbIE Hanoru, Wrpadbl U NPOLEHTHI.

HanoroBkle nepuoabl OCTakdTCA OTKPbITbIMWU OANA NPOBEPKM COOTBETCTBYHOLWMMU HaANoOroBbiIMn opraHamun Ha npegmet
ynnatbl HanoroB B Te4YeHue Tpex KaneHgapHbIX neT, npejlecTByolwunx rogy, 3a KOTOprVI npoBOANTCA MpoBepKa. B
OTAEenNbHbIX Clny4Yaax NPOBEPKN MOTyT OXBaTbIiBaTb Oonee gnuTenbHble nepuogsbl.

Poccuiickoe 3akoHogaTenbCTBO MO TpaHCHEPTHOMY LieHOOOpasoBaHWIO nNpeagycMaTpyBaeT NpaBO HaNoOroBbIX OpPraHoB
Ha OCYLUECTBNEHNE KOPPEKTUPOBOK B OTHOLUEHWMM TPAHCHEPTHOro LEHOOOPa30BaHNSA U HAYMCNEHNE AOMNOMHUTENbHbIX
HanoroBbIx 00A3aTENbLCTB MO BCEM KOHTPOMMPYEMbIM OMepauusaM B Cryvae, ecriv pasHuua Mexay LieHOW onepaumm u
pblHOYHON LeHon npesbiwaeT 20%.
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KoHTponupyemble caenku BKMIOYAOT B Ce651 CAENKU Mexay B3aMmo3aBMCMMbIMU CTOPOHAMMW COFfTACHO OMNpeaeneHunio,
cogepxallemycs B Hanorosom kogekce PP, Bce mexayHapodHble onepaumn (He3aBMCUMO OT TOro, OCYLLEeCTBMASTCS
1IN OHU MeXQy He3aBUCUMbIMW UMW CBA3aHHBIMU CTOPOHaMM), CAENKMN, MPU KOTOPbIX LieHbl, NCNOMNb3yemMble OAHUM N TeM
Xe HanoronnaTenbWwmMkoM MO aHanorM4HbIM onepauusam, pasnuyatotcs 6onee yem Ha 20% B Te4veHue KOPOTKOro
nepuoga BpemeHn, a Takke 6apTepHble onepaumn. OduumanbHOrO PyKOBOACTBA B OTHOLUEHWU MPUMEHEHUS 3TUX
npaBun Ha NpakTuKe He cyluecTByeT. ApbuTpakHasa npakTka NpoLsbIX NeT B AaHHOW cdepe npoTMBopeYnBsa.

Hanoroeble 0Gsi3aTenscTea, BO3HMKalOWME B peaynbTaTe onepauunii Mexay KOMMaHusiMu, OnpedensitoTcss Ha OCHoBe
hbaKTUYECKNX LEH, WCMONb30BABLUMXCA B TakUX onepauusix. Bo3aMoxHO, ¢ pasBUTMEM TOSIKOBAHUA MpaBuil
TpaHcgepTHOro LieHooGpasoBaHus B Poccuiickoin defepauny M U3MEHEHWUS MeToauK, NMPUMEHSIEMbIX POCCUACKUMMU
HaroroBbIMM OpraHamu, Takue TpaHC(epTHble UeHbl OydyT OcCropeHbl. YuuTbiBasi TOT pakT, 4TO mMpasua
TpaHcepTHOro LeHoobpasoBaHuss B Poccuiickort defepaunn CyLLECTBYIOT Ha NPOTSHKEHUM KOPOTKOTO nepuoaa
BPEMEHW, MOCMEACTBUA TakMX CMOPHbIX CUTyauuin He MOryT OblTb OLIEHEHbl C OOCTaTOYHOW CTEeNeHbld HaAEeXHOCTH,
0fHaKO, OHW MOTYT BbITb CYLLECTBEHHBIMU AJ151 (PUHAHCOBOIO COCTOSHUA U (UNW) AEATENBHOCTU NPEANpPUATUA B LENOM.

pynna BkntovaeT B ceba kKoMNaHuW, 3aperncTpupoBaHHble 3a npegenamun Poccun. Hanorosble obssatensctea [pynnbl
OnpefensioTCs Ha OCHOBaHWW AONYLEHWS, YTO 3T KOMMaHWM He obnaratoTCs POCCMMCKUM Hamnorom Ha npubbine,
MOCKOSbKY OHM HE MMEIT NOCTOAHHOro npeacTasutensctea B Poccun. Poccuiickoe HanoroBoe 3akoHOOATenNbCTBO He
npegycMmaTpusaeT AeTallbHbIX MPaBWui HanoroobnoXeHUss MHOCTPaHHbIX KOMMaHuid. Bo3MOXHO, 4TO C pasBuTMEM
TONKOBAHWUS 3TUX NPaBUi U C N3MEHEHNEM NOAXOA0B POCCUMCKMX Haroroeblx opraHoB B Poccun MoxeT GbiTe OCnopeH
ctatyc cBoboabl OT HanorooboXeHUss HEeKOTOPbIX MMM BCEX MHOCTPaHHbIX koMnaHui [pynnel. MNMocnegcTeus Takoro
ocrnapvBaHus He MOryT ObITb OLIEHEHbI C 4OCTaTOYHON CTENEHbIO HAAEXHOCTW, OAHAK0O OHU MOTYT ObITb CyLLECTBEHHLIMU
Anst pMHaHCOBOM NO3MLMK 1 (UNKN) onepauuii NPEANPUATUS B LIENOM.

Poccuiickoe HanoroBoe 3akoHOAaTeNbCTBO He [AaeT KOHKPETHOrO PyKOBOACTBA B onpefeneHHbIx cdepax. [pynna B ToT
UMM MHOW MOMEHT BPEeMEeHU MPUHUMAaET MHTEPrpeTaumumn Takux HeornpeaeneHHbIX cdep, KOTOpble YMEHbLUAKT O6LLY0
Hanorosyto cTaBky [pynnbl. Kak OTMEYeHO Bbille MO TEKCTY, Takue HaroroBble MO3ULMM MOFYT CTaTb MpeamMeToMm
YCUIIEHHON MPOBEPKM B pesynbTaTe HeOaBHWX U3MEHEHWI B agMUHUCTPATUBHOM U1 cyaeGHOW NpakTuke; NocneacTBust
nto6oro ocnapuBaHnsl Co CTOPOHbI HANOrOBbIX OPraHOB He MOTYT BbiTb OLEHEHbI C AOCTATOMHONW CTEMNEHbI0 HAAEXHOCTH,
OZHaKO OHU MOTYT GbITb CYLLECTBEHHLIMMW AN (PUHAHCOBOW NO3ULMK U (MNK) onepauuii NPeanpuaTUS B LIEJIOM.

PykoBogctBo [pynnbl cyMTaeT, YTO COOTBETCTBYHOLLME MOJIOXKEHUA 3aKoHoAaTeNnbCTBAa WHTEPNPETUPOBaHbI UM
KOPPEKTHO M YTO HAroroBble, BanOTHbIE M TaMOXeHHble no3vumu [pynnel 6yayT noaTeepxaeHbl. COOTBETCTBEHHO, MO
cocTosHuio Ha 31 aekabpsi 2010 r. pe3epBbl Ha NOTEHLMaNbHbIE HANOroBble 00s3aTenbLCTBa HEe CO3AaBasuCh.

O6s3amenibcmea uUHeeCcMUYUOHHO20 xapakmepa. [lo cocTosHuio Ha 31 pekabpa 2010 r. pynna umena
KOHTPaKTHble 00s13aTenbCTBa MO KanuTamnbHbIM BIIOXKEHUSIM B OTHOLLUEHUM CTPOSILLIMXCA OMUCHBLIX 30aHUA Ha CyMMy
40 749 Tic. ponn. CWA. pynna yxe pacnpegenuna HeobxoanMble pecypcbl B OTHOLLEHUN 3TUX 06s3aTensbeTB. Mpynna
nonaraet, 4Yto Oyayuias ynctas npuodbinb U buHaHcupoBaHne ByayT [OCTaTOYHbI ANS MOKPbLITUS 3TOr0 U aHanormyHbIX
0653aTenbLCTB.

3asnoeHHbIe akmuebl U akmuebl ¢ 02paHUYeHUeM 10 ucrnosb3oeaHuro. o coctosHuio Ha 31 gekabps 2010 r. no
KpeauTHbIM A0roBopam B OTHOLLEHMM 3aiMoB OT 6aHkoB [pynna nepegana B 3anor MHBECTULMOHHYH0 COBCTBEHHOCTL CO
cnpaseanveon ctoumocTbto 1474 194 teic. ponn. CLA (MprvmedvaHne 8) M OCHOBHblE CpeAcTBa CO CNpaBef iMBOWA
ctonmocTblo 14 678 Thic. gonn. CLWA (Mpumedanne 7). Mo coctoaHuo Ha 31 gekabpsa 2010 r. 3aumcTBOBaHMSA Obinu
Takke obecrneyveHbl 3anorom byayuiero apeHaHoro goxoaa Ha cymmy B 303 952 thic. gonn. CLUA (MpumeyaHue 8).
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3anoxeHHble akyuu. MNo coctosHuio Ha 31 gekabpsi 2010 r. no goroBopam 3aiMa oT 6aHkoB 'pynna nepepana B 3anor
akuum KomnaHum n Jo4epHUMX KOMNaHWm:

31 pekabps 2010 r.

KonuyectBO akummn Aonsa co6cTBEHHOCTN
B mbicsivax donnapos CLUA O6biyHble  MpuBunernposaHHble  O6GbIYHble  [MpuBUNerupoBaHHble
«JToHrmyp JNlumuteg» (Longmoor Limited) 2000 - 100% -
«Bannacu Numuten» (Wallasey Limited) 1000 - 100% -
«JleBucoma TpanauHr Jlumuten» (Levisoma Trading
Limited) 2000 - 100% -
«3aTkana XonguHre INlumuten» (Zatkapa Holdings
Limited) 1000 - 100% -
«Mavrra Nusectmentc Nlumnten» (Maiga
Investments Limited) 1000 - 100% -
«UopTuc Numuten» (Tzortis Limited) 1000 - 100% -
«MunaHkoHepo NHeecTmeHTC Jlumutea» (Pianconero
Investments Limited) 1000 - 100% -
«Mepsuta XonguHra Jlumutea» (Mervita Holdings
Limited) 1000 - 100% -
«Bokcap XonguHre Numunten» (Boxar Holdings
Limited) 1000 - 100% -
«[dnckaBepn PawH Puantu MNaBeneukas MNpomkekT
Ilumnten» (Discovery Russian Realty Paveletskaya
Project Limited) 132 927 - 99,94% -
3AO «MockoBckuiA hypHUTYPHBIV 3aBOO» 1573 601 2815 100% 92,75%

®duHaHcoeble ob6si3amesnibecmea. o coctosHuio Ha 31 gekabps 2010 r. pynna umeeT pmHaHcoBbIE 0653aTenbLCTBA No
KpeauTHbIM foroBopam B 6aHkax. PrHaHcoBble 06s3aTenbCTBa ykasaHbl B [Mpumevarun 13.

FapaHmuu. FapaHTMK 1 Npodne obecneyeHns (BKMoYas akumu, nepeaaHHble B 3anor Ans obecneyeHuss o6a3aTenbCcTB
TPeTbMX N U yKasaHHble Bbille B 3aNOXEHHbIX akuusx) sBNsioTcs 6e30T3biBHbIM 06s3aTenscTBOM [pynnbl Mo
COBEpLUEHMIO MaTexelt B cryyae HeWCroSIHEHWs ApYroli CTOPOHOM cBOMX 06s3aTenbcTB. [pynna rapaHTupoBana
cnepytolme obssaTensCcTea:

31 nekabpsa 2010 .

FapaHTMpoBaHHble  [laThbl NnaTexa rapaHTUPOBAHHbIX
B mbicsiyax donnapos CLUA obsizaTtenbcTBa obsizaTenbLCcTB

«O1 MponepTtus Numuten» (paHee «ToyHGon JlumnTten») 85 000 22 Hosbps 2013 r.
«O1 MNponepTus Numuten» (paHee «ToyHOon Nlumnten») 34 200 26 Hosi0psa 2012 .
«O1 MNponepTtus Numuten» (paHee «ToyHBon Jumnutea») 24 000 13 pekabps 2012 .
«O1 MponepTtus Numuten» (paHee «ToyHGon Jumnten») 24 000 27 wviona 2012 .

WTtoro rapaHTtum 167 200

Kpome BbILLeynoMsiIHyTbIX CyMM rapaHTui, KoMmnaHuu [pynnbl MOryT oKka3aTbCsi 06513aHHBIMU BbINMATUTh HAaYUCNEHHbIE
NpoueHTbHl M npoyne WwTpadbl. PYKOBOACTBO cuuTaeT, 4To He TpebyeTcsa co3gaHue pesepBa MO 3TMM rapaHTUsM B
HacTosALEeNn KOHCONNMAMPOBAHHOM (OMHAHCOBOW OTYETHOCTMU.

26 CnpaBegnuBasi CTOUMOCTb (PUHAHCOBbIX MHCTPYMEHTOB

CnpaBeanveasi CTOMMOCTb NpeacTaBnsieT cobor CyMMy, Ha KOTOPYHO MOXET ObiTb 0BMEHEH (PMHAHCOBLI MHCTPYMEHT B
Xofe TeKyLlel onepaummn Mexay 3aMHTEPEeCOBaHHLIMM CTOPOHAMU, 3a UCKMIOYEHUEM CIyYaeB BbIHY>XOEHHOW Npoaaxu
WnM NUKBMAAUMKW, HaUMyylwMM MNOATBEPXAEHUEM CMpPaBeasIMBON CTOMMOCTU SIBMSIETCH KOTMPyeMasi Ha pblHKe LieHa
(hMHaAHCOBOro MHCTPYMEHTA.

OueHo4vHas cnpaBeanuBasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB paccyuMTaHa [pynnoi, ucxoast M3 UMeloLLeincst
PbIHOYHOW MHbopMaLMK, Koraa Takasi MHopMaUmMs CyLLEeCTBYET U CUATAETCH HaAEXHOW, U HAa OCHOBE Hapnexallimx
MeToauK oueHkn. OpHako Ans WHTepnpeTauuuM pPbIHOYHOW WHGOpMauuM B LENsix OonpeaeneHus OLEeHOYHOW
CrnpaBeanvBo CTOMMOCTM HeoOXoOuMO MNPUMEHsITb  MpodeccuoHanbHble cyxaeHus. Poccuiickas Pepepauns
NpoAo/mKaeT OEMOHCTPMPOBAaTb HEKOTOPbIE XapaKTEPUCTUKM Pa3BUBAMLLEroCs pbiHKA, U 3KOHOMMUYECKME YCMOBUS
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MPOAOIMKAKOT OrpaHuyMBaTh MacluTab AeATenbHOCTU Ha (OUHAHCOBLIX PbiHKAX. PbIHOYHbIE KOTMPOBKM MOryT ObiTb
yCTapeBLMUMM UNW OTpaxaTb CAEeNKA MO MPWHYAUTENbHOW Npojaxe, W, COOTBETCTBEHHO, OHW MOrYT He oTpaxaTb
cnpaBeasfivBble CTOMMOCTM (DMHAHCOBBIX MHCTPYMEHTOB. [pu onpeaeneHnn cnpaBeanvBoi CTOMMOCTU (DMHAHCOBBIX
WHCTPYMEHTOB PYKOBOACTBO UCMNOMb30Basio BCIO MMEILLYHOCS PbIHOYHYHO MHADOPMaLMIO.

HeHexHble cpedcmea u ux 3KeueasieHMbl. [leHexHble CpeacTBa W MX 3KBMBAmNEHTbl OTpaXarTcs Mo
aMOopTU3MPOBAHHOW CTOMMOCTU, KOTOopasi NPUBNM3nTENbHO COOTBETCTBYET UX TEKyLLEN cnpaBeanvMBo CTOMMOCTH.

duHaHcoeble akmuebl, ompaxaembie o amopmu3upoeaHHol cmoumocmu. OueHoYHas cnpaseanvBeas
CTOMMOCTb (PMHaAHCOBbIX aKTUBOB, YYTEHHbIX MO CNpaBeAnvBO/ CTOMMOCTWU, OCHOBbLIBAETCH Ha pacyeTHOM Oyayluem
NOCTYNNEHNN AEHEXHbIX CPeACTB, KOTOPOe MpeAarnonaraeTcs nosnyvnTb, AUCKOHTUPOBAHHOM MO TEKYLUMM MPOLEHTHbLIM
CTaBkaM HOBbIX WHCTPYMEHTOB C aHanorMyHbIMU KPEAUTHbIMWA PUCKaMW WM OCTaOLWMMUCH CPOKaMU WCMOMHEHWS.
WNcnonb3yemasi npoueHTHas ctasBka B 8,32% rodoBbIX 3aBUCMT OT KPEAUTHOrO pucka KoHTpareHTa. banaHcosas
CTOMMOCTb BblaHHbIX 3alMMOB, a TakkKe 3af0IPKEHHOCTU MoKynaTenen W 3aka3yuMkoB W npoyen AebuTopckon
330MKEHHOCTV NPUBNU3NTENBLHO paBHa cripaBeAIMBoON CTOMMOCTH.

Ob6s13amenibcmea, ompaxaeMble Mo amopmu3upoeaHHoli cmoumocmu. OueHOYHasi cnpaBenvBas CTOMMOCTb
WHCTPYMEHTOB C (PMKCMPOBAHHOM MPOLEHTHON CTaBKOW M YCTAHOBMNEHHbLIM CPOKOM NOralleHusl, He UMELLNX PbIHOYHON
KOTMPOBKU, OCHOBbIBAETCS HA QUCKOHTUPOBAHUN OXMAAEMbIX AEHEXHbBIX MOTOKOB C NPUMEHEHNEM TEKYLLMX NPOLEHTHbIX
CTaBOK ANsi HOBbIX MHCTPYMEHTOB C aHarorMyHbIM KpeAWMTHbIM PUCKOM U CPOKOM [0 noraweHus. CnpaBeanueas
CTOMMOCTb 0653aTenbCTB, MoAMEeXallmMxX MnorawleHnio no TpebGoBaHWio WM norawiaembix npu 3abrnaroBpeMeHHOM
yBeaoMmneHnn («obsasaTenbcrTBa, norawlaemble No TpeboBaHMIO»), pacCcYNTbIBAETCS Kak CyMMa K Bbinnare no
TpeboBaHUO, AUCKOHTMPOBAHHAs HauMHasi C NEPBON AaTbl NOTEHLMANbHOIO NpeabsBneHnst TpeboBaHus O noralleHun
obsasatenscTBa. banaHcoBas CTOMMOCTb [EMO3MTOB apeHAaTopoB, a Takke 3a[0/MKEHHOCTU OoCTaBLUMKaM |
nogpsiguMkaM W nNpoyYer KPeoMTOPCKOM  3af0IDKEHHOCTM NpuMOMM3nTenbHO paBHa CrpaBeqnvMBOW  CTOMMOCTU.
[nckoHTHbIE cTaBku BapbupytoTces oT 3,51% rogosbix Ao 7,53% rogosbix.

Cnpasegnveasi CTOMMOCTb 3aiMOB OCHOBBLIBAETCS Ha pacyeTax YNCTON TeKyLLen CTOMMOCTM 3aMMOB NyTeM NPUMEHEHNS
AVNCKOHTHOWN CTaBKW, OCHOBbLIBAIOLLENCS Ha PbIHOYHBIX CTaBKax Mo aHarnoryyHbIM 3aMam, 1 nocrnegoBaTeflbHOCTU BCeX
Oyaywmx noraweHuidn u MocTynfneHun. Hwke npuBoaWTCS CpaBHeEHWEe CrpaBeanuBoOW CTOMMOCTM W GanaHCoBOW
CTOMMOCTU aKTUBOB 1 0683aTeNbCTB, YYTEHHbBIX MO aMOPTU3NPOBAHHOW CTOMMOCTH.

31 nekabpsa 2010 .

CnpaBepnuBas BanaHcoBas
B mbicsiuax donnapos CLUA CTOUMOCTb CTOUMOCTb
3aliMbl BblAaHHble 11 002 11 002
3af0mKkeHHOCTb MoKynaTenen 1 3akas4ynkoB 1 Npoyast Aebutopckasa 3afomKeHHOCTb 31259 31259
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 54 646 54 646
3anmMbl OT 6aHKOB 814 414 809 656
3aimMbl OT ApYrMX KOMNaHUN 20 682 20 682
O6s3aTenbcTBa No hUHaAHCOBOW apeHae 6116 6116
[eno3nTbl apeHaaTopoB 19755 18 091
3a0/MKEHHOCTb NOCTaBLUMKaM U NoapsiAYMKaM v npovasi kpeamtopckast
3a0IKEHHOCTb 61163 61163
27 MpeactaBneHune KnaccoB (hHAHCOBbLIX MHCTPYMEHTOB C U3MEPSEMbIMMN KaTErOpUsiMmn

Ons uenen namepernnsas MCPO (IAS) 39 «@uHaHcosbie uHcmpymeHmbl: [NpusHaHue u u3mMepeHue» noppasgenset
(bMHaHCOBbIE aKTMBbLI Ha CredyloLme Kkateropun: (a) 3armMbl U Aebutopckas 3agormKeHHOCTb; (b) MHaHCOBbIE aKTUBSI,
umeroLimMecs onsa npoaxu; (C) vHaHCOBble akTWBbI, yOepXuBaeMble A0 noraweHus, u (d) dounHaHcoBble akTUBbI MO
cnpaBeanvBoi CTOMMOCTM B cocTaBe npubbinen u yowiTkoB («FVTPL»). ®uHaHCOBble akTWBbI MO ChpaBeanvBon
CTOMMOCTU B COCTaBe npubbinei M yObITKOB noapasgensitotcs Ha aBe nogkateropuu: (i) akTuBbl, onpeneneHHble
AaHHbIM 00pa3oM Mpu nepBOHaYanbHOM NpuU3HaHWK, W (i) aKTUBbI, KNACCUMULUMPOBAHHbIE KakK HaxogslMecss B
pacnopsikeHUn ANst TOProBnu.

B crnepytowein Tabnuue knaccbl (PMHAHCOBLIX aKTMBOB MpUBEAEHbl B COOTBETCTBME C [AaHHbIMU U3MeEPSIEMbIMU
KaTeropusimu:

B mbicsiyax donnapos CLUA 31 nekabps 2010 .

3aliMbl BblAaHHblE 11 002

3af0mKeHHOCTb NOKynaTenen 1 3aka34ynkoB 1 Npoyasi Aebutopckas 3afomkeHHOCTb 31 259
48
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[eHexHble cpeacTBa U UX 3KBUBANEHTbI 54 646

WTtoro ¢hmHaHCOBbLIE aKTUBbI 96 907

Bce duHaHcoBble akTvBbl [pynnbl BKIOYEHbI B KaTEropuio 3anmoB 1 Aebutopckon 3agormkeHHocTU. Bee dmnHaHcoBble
obsasarenbcTBa [pynnbl y4MTbIBaOTCSA NO aMOPTU3NPOBAHHON CTOMMOCTMW.

28 Cnoenku co cBA3aHHbIMU CTOPOHaMMU

Onsa uenen HacTosiLe KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU, CTOPOHbI CUMUTAIOTCH CBA3AHHBLIMW, €CMU OHU
Haxo4ATCcsl noAg OOLWMM KOHTPOMEM, MNM ofgHa U3 HUX MMeEeT BO3MOXHOCTb KOHTPONMPOBaTb APYryko, UMM MOXeT
OKasblBaTb CYLUECTBEHHOE BNUSHWE MNPU MPUHATUX OPYro CTOPOHOW (DUHAHCOBLIX W OMepaumoHHbIX peleHun. Mpu
pPacCMOTPEHUM B3aMMOOTHOLLEHUIA CO BCEMM CBSI3aHHBIMW CTOPOHAMW MPUHUMAETCS BO BHUMAHWE 3KOHOMUYECKOE
cofepXaHune Taknx B3aMMOOTHOLLEHWIA, @ He TONbKO UX topuanyeckas opma.

Cpoenkn 3aknto4darTcs B xof4e obblYHOM AesATENbHOCTU C aepxartendamMmn KpynHbiX NnakeToB aKkuuin, ¢ gupektopamm u ¢
Opyrmmn cBA3aHHbIMU CTOPOHaMN.

Hwxe npeactaBneHbl umetowmecs 6anaHcbl Co CBSA3aHHbIMU KOMMaHUSIMU MO cocTosiHuIo Ha 31 aekabpsa 2010 r.:

31 pekabps 2010 r.

HenocpeacTBeHHbIN akuMoHep KomnaHum nop cywecTBeHHbIM
BNUSAHWEM pearibHOro

B mbicsivax donnapos CLUA KOHTPONMpYHLLEro akLumoHepa
KanutanusmpoBaHHble 3aTpaTthbl Ha (PUHAHCUPOBaHWE - 663
3aliMbl BblgaHHbIe - 11 002
3a40mKEHHOCTb MOKyNaTenen 1 3aka3ymKkoB 1 npoyas
nebutopckas 3agomKeHHOCTb 6 501 -
[leHexHble cpeacTBa U UX 3KBMBANEHThI - 17 869
3anmcTBOBaHMSA - (77 698)
3a40MmKeHHOCTb NOCTaBLUMKaM 1 nogpsaymnkamM u
npoyas kpegutopckas 3af0mKEHHOCTb - (4 653)

CTaTbaAMM JOXOO0B M PacXofoB BO B3aMMOOTHOLLEHMSIX CO CBSI3aHHbIMM CTOPOHaMW B TEYEHUM nepuoda ¢ 24 aBrycrta
no 31 gekabps 2010 r. 66K cneayLLUMK:

Mepuopa c 24 aBrycta 2010 r. no 31 aeka6psa 2010 r.

KomnaHum nop cywecTBeHHbIM

HenocpeAacTBeHHbIN akLMOHEp BINUsIHUEM pearibHOro
B mbicsiyax donnapos CLUA KOHTPONUpYHLEero akyMoHepa
Pacxopgbl no nepcoHany - (45)
YuncTbIN JOXOA OT NPOAAKU AOHEPHUX KOMMaHWUN
(Mpumeyanmue 29) - 51 956
[MpoueHTHbIN goxon 40 2
MpoueHTHbIN pacxon - (488)

B TeueHue nepuopa ¢ 24 asrycta 2010 r. no 31 gekabpsa 2010 r. Mpynna nepegasana CBOK ynpaBreH4YecKyto YHKLUMIO
Ha ayTCOPCWHI CBSI3aHHOW KOMMaHuu, u cymma B 45 Teic. gonn. CLUA yunTbiBaeTCs B KOHCONMAMPOBAHHOM OTYETE O
40X0[e B COCTaBe pacxo[oB MO NMepcoHany U OTYUCTIEHNI B coumnarnbHble hoHabl. Cum. MNpumevanne 19.

B TeueHne oT4yeTHOro nepuoaa obuiasi Cymma BO3HarpaXkaeHUs KIo4eBOro PyKoOBOACTBA, BKIOYas 3apnnathl, NPeMum u
OTYMCNEHMA B coumanbHble oHAbl, cocTaBuna 2 Teic. gonn. CLUA.

Mo coctosHnio Ha 31 pekabps 2010 r. pynna npegoctaBuna rapaHtum Ha cymmy 58 200 Tbic. gonn. CLIA
HenocpeaCcTBEHHOMY akuuoHepy komnaHum «Canactap WHBectmenTc Jlto» (Salastar Investments Ltd), Kunp. Cwm.
MNpumeyaHne 25.

49
451



«01 Mponepmu3 Jlumumeod» (paHee «ToyH6051 Jlumumed»)
lMpumeyaHus kK kKoHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabps 2010 a.

29 MpuobGpeTeHne u BbIObITUE AO0YEPHMUX KOMMNAHUN

B TeyeHune otueTHoro nepuoga Npynna npnobpena 100% 06bIKHOBEHHBIX akumii KomnaHun «doycoH VHTepHawHn UHK.»
(Dawson INT'L Inc.) (BBO) kotopas Bnageet 100% komnanun «bokcap XonauHre Numnten» (Boxar Holdings Limited)
(Kvnp) kotopas Bnageet 100% 3AO «Ctpounnpomnnact» (Poccuiickaa ®egepaums) KoTopoe ABnseTca COOGCTBEHHUKOM
oducHoro 3gaHust nnowiagabto 44 581 kBagpaTtHbix mMeTpoB B r. Mockse, Poccuiickas ®Pepepaumsa, a Tawke 100%
OObIKHOBEHHbIX akuun komnaHum «Tanucusa UNHeectmeHTc Jlumutea» (Talisia Investments Limited) (BBO) kotopas
Bnageet 100% «komnaHum «JleBucoma TpanauHr Jlumutea» (Levisoma Trading Limited) (Kunp) 3a o6uiee
Bo3HarpaxaeHue B 51 400 Toic. gonn. CLWA. 3Tn kKomnaHum cocTaBnsanm cKkopee rpynmny YMCTbiX akTMBOB, a He BM3HeChI
B onpeaeneHun MC®O (IFRS) 3 «O6beanHeHus 6uaHecoB», nockonbky pynna npuobpena dusnyeckne akTmBbl, a He
COMNpOBOXAatoLLMe NpoLecchl.

Hwxe npuBoasaTcs cBeaeHus no I'IpVI06peTeHHbIM aKTMBam 1 0bs3aTenbCTBaM:

MpuaaHHas cnpaBeanuBas

B mbicsiuax donnapos CLUA CTOUMOCTb
[eHexHble cpeacTBa U UX aKBMBANEHTbI 278
HIOC k Bo3MeLLeHNto 7 474
MHBecTMUMOHHas cobCTBEHHOCTb 171 484
[Npoyne akTmBbl 539
3aMmcTBOBaHUS, BKIIOYas hMHAHCOBYIO apeHay (118 817)
3a40mKeHHOCTb MOCTaBLUMKaM M MOoAPSAYMKaM 1 NpoYasi KPeanTopcKas 3ad0MKEeHHOCTb (9 558)
CnpaBeanuBasi CTOUMOCTb UAeHTUhULMPYEMbIX YUCTbIX aKTUBOB AOYepPHEN KOMNaHum 51 400
WToro Bo3HarpaxaeHue 3a NOKynKy npMobpeTtaemon KOMnaHum (51 400)
MuHyc: HepgeHexHoe Bo3HarpaxaeHue 51 400
MwuHyc: [leHexHble CpeacTBa v NX 3KBUBANEHTbI NMPUOBPETEHHOW [OYEPHEWN KOMMaHWUK 278
MocTynneHne AeHEeXHbIX CPEACTB U UX IKBUBaANeHTOB Npu NpuobpeTeHun 278

B nepviog ¢ gatel npnobpeteHnsa u go 31 gekabps 2010 r. npuobpeTeHHbIe JOYEPHNE KOMMNaHUK He aobasunu pynne
HMKaKOro apeHaHoro foxoda u aobaswnu ybeiTok B 1 466 Thic. gonn. CLUA.
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B Hos6pe 2010 r. Mpynna npuobpena 100% o06bIKHOBEHHbIX akuuii koMmnaHun «duckaBepu PawH PuanTtn MNaBeneukas
Mpopxekt JNumuten» (Discovery Russian Realty Paveletskaya Project Limited) (KaimanoBbl OcTpoBa), KoTopas
Brnageet 100% komnaHun «Maiira MHBecTtmeHTC Jlumnten» (Maiga Investments Limited) (Kunp), komnanuio «3aTtkana
XonguHre Jiumuten» (Zatkapa Holdings Limited) (Kunp), kotopas snageet 95,86% 3A0 «MockoBCKkuUin (OYPHUTYPHBIN
3aBoa» (Poccunckas ®epepaums), 100% «komnaHum «Loptuc Jlumutea» (Tzortis Limited) (Kunp), ube
npeacTaBuTenbcTBo B I. MockBe siBnsieTca Bnagenbuem oucHoro 3gaHua nnowansto 24 096 kBagpaTHbIX METPOB B T.
Mockse, Poccuiickas ®egepaums, 100% komnaHum «lnaHkoHepo UHBecTmeHTC Jlumutea» (Pianconero Investments
Limited), ybe npeacTaBuTenbCTBO B I. MockBe iBNsSeTcs Bnagenbuem oUCcHOro 3gaHus nnowaabio 26 382 kBagpaTHbIX
meTpoB B I. MockBe, Poccuiickasa ®Pepepaumsa, 100% komnanHum «Mepsuta Xonguura Jiumutea» (Mervita Holdings
Limited), ybe npeactaBuTenbCTBO B I. MockBe SBnsgeTcs BnagenbLem oducHoro 3gaHua nnowagbio 21 330 kBagpaTHbIX
mMeTpoB B . MockBe, Poccuiickas ®enepaums, 3a obwee BosHarpaxaeHme B 108 000 toic. gonn. CLUA. 3T komnaHum
COCTaBNSANM cKopee rpynny YUCTbIX akTMBOB, a He OusHecbl B onpegeneHnn MCOO (IFRS) 3 «O6beanHeHus
©6u3HecoB», NockonbKy ['pynna npuobpena duanyeckne akTvMebl, 8 HE COMPOBOXAAMOLLME NPOLIECChHI.

Hwxe npuBoaaTcs cBefeHns no npuobpeTeHHbIM akTueam 1 0b6A3aTensLcTBam:

MpuaaHHas cnpaBeanuBas

B mbicsivax donnapos CLUA CTOUMOCTb
[eHexHble cpeacTBa U UX SKBMBANEHTbI 31981
HOC k Bo3ameLLeHnto 20 626
3anacel 1630
MHBeCTMUMOHHas coO6CTBEHHOCTb 375754
OcHoBHble cpeacTBa 24
Mpoune akTuBbI 588
3anMmcTBOBaHUS, BKIIOYas OMHAHCOBYIO apeHay (257 714)
3a40mKeHHOCTb MOCTaBLUMKaM M noapsayvKaM 1 npoyasi KpeauTopckas 3af0mKeHHOCTb (64 819)
CnpaBeanueas CTOUMOCTb UAEHTUULIMPYEMbIX YUNCTbIX aKTUBOB [OYEPHEN KOMNaHUU 108 070
MuHyc: 4ons MeHbLUMHCTBA (70)
UToro Bo3HarpaxaeHue 3a NOKynKy npMobpeTtaemMon KoMnaHum (108 000)
MuHyc: HepgeHexHoe Bo3HarpaxaeHue 108 000
MwuHyc: [leHexHble CpeacTBa U X 3KBUBANEHTbI NPUOBPETEHHO JOYEPHE KOMMNaHUK 31 981
MocTynneHue AeHeXHbIX CPeACTB U UX IKBUBAJNIEHTOB NpY NpuobpeTeHnn 31981

B nepviog ¢ patel npnobpeteHus n go 31 gekabps 2010 r. npuobpeTeHHbIE JOYEpPHNE KOMNaHUK He gobasunu pynne
HWKaKOro apeHaHoro goxoaa u obaswnu npubdbinb B 49 552 Teic. gonn. CLUA.
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26 Hos16pst 2010 r. Mpynna npnobpena 100% obbIkHOBEHHbIX akumi komnaHun «Bannacu Numnten» (Wallasey Limited)
(Kvinp), komnanun «JoHrmyp Jiumutea» (Longmoor Limited) (Kunp), Bnagetowen 99,9991% 3AO «Xopyc Kanutan»
(Poccuinckaa depepaumnsa) 3a 241 351 toic. gonn. CLUA n 0,0009% o6bikHoBeHHbIX akuuin 3AO «Xopyc Kanutan»
(Poccuinckaa ®epepaums), Bnagensua OWUCHOro 34aHus nnowaabto 179 283 kBagpaTHblx MeTpa B r. Mockse,
Poccuiickas ®epepauus, 3a 3 Ttbic. gonn. CLWA. 3Tn koMnaHMM cOCTaBNsanM CKopee rpyrnny YUCTbIX akTUBOB, a He
6usHecol B onpepenedun MC®O (IFRS) 3 «O6beauHeHus 6uaHecoB», nockonbKy pynna npuobpena duanyeckue
aKTVBbI, @ He CONPOBOXJatoLLMe NPOLECChI.

Hwxe npuBoasTcs cBeaeHus no I'IpVI06peTeHHbIM aKTMBam 1 0bs3aTenbLCTBaM:

MpuaaHHas cnpaBeanuBas

B mbicsidax donnapos CLUA CTOUMOCTb
[leHexHble cpeacTBa U UX 3KBMBANEHThI 28 546
3alimMbl BblaaHHble 11 002
HOC k Bo3aMeLLeHnto 10 225
3a0MKEHHOCTb NOKynaTenemn 1 3aka34ynkoB 1 npoyasi Aebutopckasi 3a40MKEHHOCTb 23 892
3anacel 56 535
MHBecTMUMoHHas co6CTBEHHOCTb 816 972
OcHOBHbIE cpeacTBa 16 721
Mpouvne akTuBbI 6314
3anmcTBOBaHMS, BKIOYas (hMHaAHCOBYHO apeHady (570 369)
[eno3nTbl apeHaaTopoB (18 091)
O6s3aTenbcTBa No AOroBopamM apeHabl 3eMnm (6 116)
OTROXEHHbI apeHaHbIV oX04 (25 277)
3a40mKeHHOCTb MOCTaBLUMKaM M NoApsAYvKamM 1 npoyasi KpeauTopekas 3ad0mKeHHOCTb (92 774)
Mpoune obsazaTenscTBa (16 226)
CnpaBeanuBas CTOMMOCTb UAEHTU(MLMPYEMbIX YACTbIX aKTMBOB [AlOYEPHEN KOMNaHUN 241 354
WToro Bo3HarpaxaeHue 3a NOKynKy npMobpeTtaemon KOoMnaHum (241 354)
MwuHyc: HepgeHexHoe BosHarpaxaeHue 50 495
MwuHyc: [leHexHble CpeacTBa v X 3KBUBANEHTbI NMPUOBPETEHHOW [OYEPHEN KOMMNaHWUK 28 546
Y6bINb AeHeXHbIX CPEeACTB U X 3KBMBANeHTOB Npu NpMobpeTeHUn (162 313)

B nepuog ¢ patbl npuobpetenna n go 31 gekabps 2010 r. npnobpeTeHHble fodepHUe KomnaHum gobaswunu pynne
apeHaHbIn poxopn B 8 577 tbic. gonn. CLUA u y6eiTok B 911 Thic. gonn. CLUA.
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15 pekabps 2010 r. 'pynna npuobpena 100% o6bIKHOBEHHbIX akuuii komnaHum «dnanberic MHBecTmeHTC Numntea»
(Flybase Investments Limited) (Kunp) n 100% OBObIKHOBEHHbIX akumin koMmnaHum «3ddblo3ne XonauHr Jlumuten»
(Effusive Holding Limited) (Kunp), koTopas Bnageet 100% 3AO «BogHbimm CtagmoH CnopT WMHBecT» (Poccuiickas
depepauns), Bnagenbua OMWUCHOrO 3aaHMsa nnowaabio 79 234 kBagpaTtHbiXx MeTpoB B . MockBe, Poccuiickas
®epnepauns, 3a 69 810 Teic. gonn. CLUA. 3Tn KOMNaHUM COCTaBNSANM CKopee rpynny YUCTbIX akTUBOB, @ He BUsHech! B
onpeaenednn MC®O (IFRS) 3 «Ob6beamHeHus 6usHecos», nockoneky pynna npuobpena duanyeckne aktuebl, a He
COMpOBOXAatoLLMe NpoLecchl.

Hwxe npuBoasTcs cBeaeHus no I'IpVI06peTeHHbIM aKTMBam 1 0bs3aTenbLCTBaM:

MpuaaHHas cnpaBeanuBas

B mbicsidax donnapos CLUA CTOUMOCTb
[leHexHble cpeacTBa U UX 3KBMBANEHThI 199
HIOC k Bo3MeLLeHNtO 12 834
MHBecTMUMOHHas cOGCTBEHHOCTb 102 864
[Mpoyne akTuBbI 231
3anmcTBOBaHMS, BKIOYas (pMHaAHCOBYIO apeHay (26 259)
3a40mKeHHOCTb MOCTaBLUMKaM M noapsayvKam 1 npoyasi KpeauTopckas 3af0mKeHHOCTb (20 011)
Mpoune obssaTensCcTBa (48)
CnpaBeanueas CTOUMOCTb MAeHTUULIMPYEMbIX YUNCTbIX aKTUBOB [O04E€PHEN KOMMNaHUN 69 810
UToro Bo3HarpaxaeHue 3a NOKynKy npMobpeTtaemMoin KoMnaHum (69 810)
MwuHyc: [leHexHble CpeacTBa U X 3KBUBANEHTbI NPUOBPETEHHO JOYEPHE KOMMNaHWUK 199
Y6bINnb AeHeXHbIX CPeACTB U X 3KBMBaNeHTOB Npu NpMobpeTeHUn (69 611)

B nepwvog ¢ aatel npnobpeterna un o 31 gekabpsa 2010 r. npuobpeTeHHble AoYepHne komnaHum He aobasunu pynne
HWKaKOro apeHAHoro goxoda n nobasunu yobiTok B 4 Teic. gonn. CLUA.

21 pekabpsa 2010 r. Mpynna npuobpena 100% ob6bikHOBEHHbIX akuui komnaHum «Canguke pyn B.B.» (Sandix Group
B.V.) (Huoepnangpl) 3a 33 Teic. gonn. CLUA.

Hwxxe npuBogsTcs cBeaeHus no HDM06DET6HHbIM aKTuBam n obs3aTenbcTBaM:

anI,anHail cnpasegnuBas

B mbicsivax donnapos CLUA CTOMMOCTb
3af0mKeHHOCTb NMOoKynaTenen 1 3akas4ynkoB 1 Npoyast Aebutopckasa 3afomKeHHOCTb 42
3a40mKeHHOCTb MOCTaBLUMKaM M NoApsaYvKam 1 npoyasi KpeauTopekas 3ad0mKeHHOCTb 9)
CnpaBeanuBasi CTOMMOCTb UAEHTU(MLMPYEMbIX YACTbIX aKTMBOB AlOYEPHEN KOMNaHUN 33
WToro Bo3HarpaxaeHue 3a NOKynKy npMobpeTtaemon KoMnaHum (33)
MuHyc: HepgeHexxHoe Bo3HarpaxaeHue 24
Y6binb geHeXHbIX CPpeACTB U UX IKBUBANEHTOB Npy NpuodpeTeHnmn 9)

27 pekabpsa 2010 r. pynna npuobpena 100% oObikHOBeHHbIX akumm komnaHum «Cenepa KopnopenwH» (Celera
Corporation) (6BO) 3a HoMuHarnbHyt ctommocTb B 1 gonn. CLUA.
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30 pekabpst 2010 r. pynna npopgana 100% oOObLIKHOBEHHBIX akuuii koMmnaHumn «lekpukc XonauHra Jiumuten» (Pekrix
Holdings Limited) (Kunp), npeacraButensCcTBO KOTOpoW Brnageno 3gaHuem B r. Mockse, Poccuiickas ®epepaums, 3a
42 514 tbic. ponn. CLUA.

Hwxe npuBoasATcs cBegeHns No NpodaHHbIM akTnBam 1 obs3aTenbcTBam U BO3HMKLIEMY (DMHAHCOBOMY pe3yrnbTaTy:

B mbicsiuax donnapos CLUA BanaHcoBas cTOMMOCTb
HeHexHble cpeacTBa 1 UX 9KBUBANEHTbI 63
HIOC k Bo3MeLLeHNtO 7 030
3afomKeHHOCTb NMoKynaTenen 1 3aka34ynkoB 1 Npoyasi Aebutopckas 3aformkeHHOCTb 5606
MHBecTMUMOHHas cOBCTBEHHOCTb 55 203
3anmcTBOBaHMS, BKIOYas (pMHaAHCOBYIO apeHay (77 029)
3a40mKeHHOCTb NOCTaBLUMKaM M NogpsiAYMKaM 1 npoyvas kpeamTopckasi 3a40MMKEHHOCTb (315)
CnpaBegnuBasi CTOUMOCTb UAEHTUDULIMPYEMbIX YUCTbLIX 06A3aTeNbCTB AOYEepPHEN KOMNaHUU (9 442)
[Joxopa oT npogaxun goyepHux komnaHuii (Mpumeyarve 28) 51 956
WToro nonyvyeHHoe BO3HarpaxpaeHue 3a NOKYnKy 42 514
MwuHyc: HegeHexHoe BosHarpaxaeHue (42 514)
MwuHyc: [leHexHble CpecTBa 1 X 3KBUBANEHTbI BbIObITOM JOYEPHEN KOMNaHUK (63)
Y6binb AeHeXHbIX CPeACTB U UX SKBUBANEHTOB NPy BbIObITUM (63)

YucTaa npubbinb oT npoaaxu 6eina Nnpu3HaHa B KOHCONMAMPOBAHHOM OTHETE O COBOKYNMHOM [OXOAE.

30 Mocneaywuwme cobbITUA

04 mapTa 2011 r. M'pynna nepegana B 3anor 3 000 akumii unn 100% o06bIKHOBEHHOIO aKLIMOHEPHOrO KanuTana KoMnaHum
«3ddbrosns XonaunHr Numnten» (Effusive Holding Limited) no goroeopy o npeaoctaBneHMn KpeanTHOW NIMHUN TpeTbUM
nvuam B pa3mepe 67 000 Tbic. gonn. CLUA.

29 anpensa 2011 r. 50 akumii unn 100% oObIkKHOBEHHOrO akumoHepHoro kanuTana 3A0 «BogHbeir CtaguoH Cropt
MHBecT» Gbinun nepeaaHbl B 3aror no 4OroBopy O NpeAocTaBlieHn 6aHKoM KpeauTHOWM nuHum pynne.

6 mast 2011 r. GbINO NOMyYEHO peELLEHME OT POCCUMICKMX HANoroBbiX OPraHoB O BO3MeLleHun HakonneHHoro HOC B
pasmepe 15035 Ttbic. gonn. CLUA. 27 wioHa 2011 r. ykazaHHas cymMa Obina nepedncrnieHa Ha 6GaHKoOBCkue cuyeTa
KoMnaHun [pynnbl.

27 wmasa 2011 r. HenocpencTBeHHbIn akumoHep Komnanum komnaHus «Canactap WHeBectmenTc Jlta» (Salastar
Investments Ltd) (Kunp) nepegana 617 akumn nnmn 4,7462% o6bIkKHOBEHHOrO akuuoHepHoro kanutana «O1 lNMponeptus
JIinmuten» (paHee «ToyHb6on JlumuTtea») HenocpedcTBeHHOMY akumoHepy Komnawum — komnaHum «KOHWUCTOH
MeHemxmeHT Numnten» (Coniston Management Limited) (BBO). Ha gaty HacTosiLero otyeta ons HenocpeacTBEHHbIX
akumoHepoB komnaHun «Canactap WHeBectmeHTc JlTa» (Salastar Investments Ltd) (Kunp) un «KoHuctoH MeHegxmeHT
Jiumuten» (Coniston Management Limited) (BEBO) B 0OblkHOBEHHOM akUMOHEpHOM KanuTane Komnawum coctaensina
95,25 1 4,75% COOTBETCTBEHHO.

30 mas 2011 r. KomnaHusa npyHana pelleHne uaMeHnTb cBoe HaseaHune Ha «O1 MponepTtus Niumnten».

01 wmona 2011 r. pynna npuobpena 2 500 akuuin mnm 50% OBLIKHOBEHHOrO akUMOHEpPHOro kKanutana «TaaBo
OHTtepnpansuc Niumutea» (Taavo Enterprises Limited) 3a 9 583 twic. gonn. CLUA.

3akntoveHne HesaBncumoro ayanTopa npeactaBneHo Ha CTpaHnuax 41nb5.
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«01 nponepTn3»
(01 properties )

OTYET MEHEOXXMEHTA 3A 2010 T.
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PYMMNA «O1 NMPOMEPTU3»
B 2010 I'. U CTPATETMYECKUE NJAHbI
HA 2011 T.

2010 r. — nepsBbin rog cywectBoBaHus [pynnbl «O1 TlMponeptua» (O1
Properties). COOTBETCTBEHHO, OCHOBHbIE TpaH3aKUMM 3akn4vanucb B
npunobpeteHnax Bcero noptdens B  pesynbTate psga  CAENoK,
ocyLlecTBreHHbIX B 4 kBapTarne 2010 r.

Mpu kaxxgom npuobpeteHun komnaHvus «O1 lMponepTns» npoBoauna MHBECTULMOHHBLIM aHanu3 no
KaxxgoMy npuobpetaemomy ocucHomy 3gaHuto. Mbel TBEpAO BepuM, YTO DOKYC Ha OLHOM Kracce akTUBOB
obecneynBaeT KOHKYPEHTHbIE MPEUMYLLECTBA C TOUYKM 3PEHUS HAXOXOAEHUSA NOOXOASLMUX CAENOK, HOY-Xxay B
obrnacTtu ynpaBneHust akTuBaMu M 3HaHWA MECTHOro pbiHka. bnarogaps dookycy Ha MOCKOBCKOM OCOUCHOM
pbiHke, «O1 lMponepTn3a» mMoxeT 3(pdEKTMBHO MCNONb30BaTb CBOW PecypcCbl Ha LeneBble MHBECTULMMW B
OCUCHYIO HEOBMKMUMOCTb, OTBEYalOLLNE UHBECTULMOHHBIM KpuTepmuam KomnaHnun. MNpogormkeHue B 2011 T.
oKyCcMpoBaHUS Ha knacce odWcHbIX akTusoB nossonseT «O1 [Mponeptus» u panee pacwupsaTb
3HaYUTENbHBIN OMbIT, obecneumBawWwmi ycnex onepaumn [pynnbl. OgHAKoO Mbl He CTpPeEMUMMCH K
NCNOSIb30BaHUIO OLLENOMASAOLLMX PELLEHN, @ NPeanovYMTaeM XOpOoLLO NPOAYMAHHbIA CTpaTerm4eckmi pocr.

«O1 lMponepTus» GygeT cTpeMuTbes K obecneveHnto NocTynaTenbHoro pocta U Co34aHul LEHHOCTU
AN CBOMX akuMoHepoB. B Gnvxkaniuve rogbl Mbl HAMEPEHbI U Janee yBenuumMBaTb Hall noptdernb 3a cyeT
nprvobpeTeHns oUCHON HeaBMKMMOCTK No Bcen MockBe. Mcxoga u3 Hawero onbiTa Ha AaHHbIA MOMEHT,
Hallero TeKyLlero ypoBHSA PbIHOYHOW akTuBHOCTW, M goctyna «O1 MNponepTns» Kk hMHaHCOBbLIM pecypcam,
Mbl  ONTUMWCTUYHBI OTHOCMTENBHO HaLEeW CNocoBHOCTM UCMOMb30BaTb PbIHOYHBIE  BO3MOXHOCTMW.
MHBecTMumMOHHbIE peweHus B «O1 [MponepTus» MPUHMMAOTCA HA OCHOBAHUM aHamu3a MEeCTHOro
MOCKOBCKOIO pbIHKA M YPOBHSl 34aHUSI B €r0 MECTHOW CPefe C TOYKU 3PEHUST PACrONOXEHUs, pa3mepa, U
kayectBa. Ctpaterns «O1 NponepTus» npegycMmaTpmBaeT BbIXOA HA HOBbIE PbIHKWN 1 CO34aHNE KPUTNYECKON
Macchbl 3a CHET NPUOBpPETEHUS AONTOCPOYHbIX 0OBEeCneYeHHbIX akTUBOB.

Korga 6yaet gocturHyTta Kputnyeckas macca u obecnedeHo rnybokoe 3HaHWe MeCTHbIX ycrosum, «O1
MponepTns»  cMOXeT uckaTb  ApyrMe  BO3MOXHOCTM B  cdepe  HeABWXKMMOCTW,  BKMo4as
nepeno3nLMOHNPOBAHNE U CTPOUTENBCTBO aKTUBOB U MPUHATUE AOMONTHUTENbHbIX NMN3UHIOBbLIX PUCKOB.
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2 CTPATEIT'MYECKUE NMOKA3ATEIN

A. ONEPALUNOHHASA OEATENIBHOCTD

B koHue 2010 r. — noptpenb «O1 lNMponepTna» coctoan n3 5 3aBepLUEHHbIX
Ou3Hec-LeHTPOB N 3 BU3HEC-LIEHTPOB, CTPOUTENBCTBO KOTOPbLIX 611M3Mnoch K
3aBeplUeHunto, ¢ apeHayemon nnowagbto npudnuantensHo 300 000 kB. M u”
KOHTPaKTHOW apeHAHon nNnaTon Ha KoHel, nepuoga B 86 mnH. gonn. CLUA.

MpuHocswm noxoa nopTdpenb u3 5 aktuBos, NprmobpeTeHHbIx «O1 MNponepTns» B HoA6pe 2010 r.,
UCnbITbIBaN CTabuUnNnM3npoBaHHbIN POCT apeHaHOoro Aoxoda 1 yBenvyeHme obbema apeHabl, YTO MO3BOMMIIO
3apabotate 87 mnH. gonn. CLIA umucTbix apeHHbiX noctynnexHuii 3a Becb 2010 r. B cBogHOM cueTte
npubbINen n yobITKOB Mbl Y4 TOMbKO YacTb obecneyYeHHOro apeHgHoro 4oxoga no npuymnHe Toro dakra,
yto «O1 lMponepTu3» npuobpenu noptdens n3 5 NPUHOCALLMX OOXOA aKTUBOB TOJIbKO B KOHLIE HOSI0ps
2010r.

CpegHun ocTaBLUMINCA apeHAHbIN CPOK cocTaensieT npubnuantensHo 3,1 roga. CpegHecpoyHble U
OONrOCPOYHbIE  AOroBOpbl  apeHabl  obecnedmBaldT  OCHOBY  CTaOWMbHOMO  AEHEXHOro  MOTOKa,
NnoaKpennaeMoro HagexXHon apeHOaToOpCKon CTPYKTypoin. B TeuyeHwe cnefyowimx Tpex net, nnowaau no
npnénuantTeneHo 65% CyLecTBYIOLNX HA AaHHBIN MOMEHT apeHOHbIX OroOBOPOB AOMKHbI OblTb NepecaaHsbl
C TOYKM 3peHusa nepexopsdiliend apeHaHoM nnatbl. Wcxoaa w3  3aperncTtpupoBaHHOMO B NPOLLSIOM
koadhpmumeHTa yaepxaHua apeHaaTtopoB, Mbl ONTUMUCTUYECKM CMOTPUM Ha BO3MOXHOCTb Mepecaayuu
fornbluer YyacTy 3aHUMaeMbIX Ha AaHHbI MOMEHT Mrowanen TeM Xe caMblM apeHgaTopaM Mo TeM Xe
cambiM unu 6onee BbICOKUM apeHOHbIM Tapudam, NOCKONbKY psii apeHAHbIX 40roBopoB Obin NoANUCaH elle
00 apeHAHOoro nuka gokpuancHoro nepuoga B 2005-2007 rr. JonNrocpoyHbIn cTabunbHbIA apeHaHbIM 4oXo4 U
HaOEeXHOCTb HalUMX KPYMHbIX apeHaaTtopoB obecneuvvBanu Cepbe3Hbli akTMB B MpOoLUnble rogbl U OyayT
npogomkaTe obecneynBaTb HaOEXHbIN yHOAMEHT AMfs OCYLECTBMEHUA CTpaTernMmM nocTynaTernbHOro
pocTa.

Kpenkvne B3aMMOOTHOLUEHWUS C HAlLMMK apeHgaTopamMu U npekpacHoe yMeHwe onpefensTb HyXAbl
apeHgaTopoB obecneyvmBalT MPEBOCXOAHbLIN KoadduuneHT yaepxkaHud. B 2010 r. uctekanm cpoku
apeHAHbIX OOroBOpOB, cocTaBnslwmux npubnuantensHo 10% noptdens (okono 15 500 M2). Mol cymenu
BO306HOBUTL 71% uCTekarowwmx AOroBopos apeHabl (npubnusmntensHo 12 500 M2) Ha Tex Xe cambIX unm
nyywmx ycrnoeuax. Ha octanbHyto nnowanp (npubnuautensHo 5 000 M2) ObINM nognucaHbl Ha PbIHOYHBIX
YCIOBUSIX HOBbIE apeHOHble O0roBopa C HOBbIMW KPeaAUTOCMOCOOHBIMU MEXOYHAPOOHBIMU U MECTHBIMMU
apeHgaTopaMm (Takumu kak XemodpapM, Mail.ru, u Kodpe Xays). Takum obpasom, k koHuy 2010 r. He
ucnonb3yemasi B onepaumsix 4acTb Hallero noptdens coctasnsana meHee 2%.

K koHuy 2011 r. Ha GanaHce «O1 [Mponeptu3» pormkeH okasatbes Ha 100% npuHagnexalimn
KomMmnaHnn npuvHocawmnn goxon nopTtderib, COCTOAWNA N3 3 COBEPLUEHHO HOBbLIX OUCHBLIX MPOEKTOB U 5
3aBEepLUEHHBIX NPOEKTOB NepeobopynoBaHMs OUCHBLIX NoLagen.
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OCHOBHbI€ XapaKTepucTUKN noptdens

31 pekabps 2009 r.*

31 gekabps 2010 r.

KonuuyectBo 3aBepLueHHbIX BU3Hec-LeHTPOB 5 5
KonnyecTBO 3aBepLUEHHbIX 34aHNI 25 25
KonuuecTtBo 6GM3HEC-LEHTPOB B NpoOLEecce CTPOUTENLCTBA 3 3
KonuuyectBo 3gaHun B npouecce CTpoUTenbCcTea 7 7
PbIHOYHasi CTOMMOCTb 3aBepLUEHHbIX 0O BbEKTOB (MITH. 800 813
ponn. CLUA)

PbIHOYHasi cTOMMOCTb 06BHEKTOB B NpoLecce 264 674
cTpoutenbcTia (MnH. gonn. CLWA)

OOwasn pbiHOYHast CTOMMOCTb nopTdens (MH. gons. 1064 1487
CLLA)

MpuHocawmn goxopn noptdens

KoHTpakTHasi apeHgHas nnata (mnH. gonn. CLUA) 86 86
OueHka goxoaa 12,0% 11,3%
MpubnusntensHasa apeHgyemas nnowagnp (KB. M) 169 000 169 000
HesanonHeHHas nnowaab (% apeHayemon nnowaau) 4,8% 1,2%
Cpok apeHgpl (neT) 3,4 3,1
CpepHsas ctoumocTb 3a kB. M (gonn. CLUA) 4736 4 809
CpenHsas apeHgHas nnaTta 3a kB. M (gonn. CLA B roa) 507 510

* OpUEeHTMPOBOYHO 3a 2009 T.
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B. AHBECTULUNOHHAA OEATEJIBHOCTb

HoBble npnobpeTeHus

B TeueHune 2010 r. mbl npnobpenu cnegytouime NpoekTbI:

e 5 npuHocawmx goxod aktmeoB — 169 000 m> apeHayemon nnowiagu, nporpamma BOCCTaHOBIIEHMS,
pacnonoxeHue B LleHTpanbsHOM BU3HeC panioHe, NOYTU NOMHOCTLIO CAaHbI;

e Onumnus — 45128 M apeHgyemon nnowagn, 3 odUCHbIX 34aHMs MO KOHUenuuu Ou3Hec-napka,
pacnonoXeHHblX Ha JIeHMHrpagckom LLOCCe, 3aBepLUEeHne CTpoMTEeNbCTBA MnaHupyeTca Ha 3 kBapTan
2011 r,;

e [lpoekt BuBanban — 48 100 m> apeHgyemon nnowaau, oducHoOe 34aHue, PacrnornioXeHHoe B
LeHTpansHOM B13Hec panoHe, 3aBepLUeHe CTPOUTENBLCTBA NnaHupyeTcs Ha 4 ksaptan 2011 r;

e [Ipoekt Jlantxayc — 27 600 M2 apeHgyemon nnowiagn, oducHoe 3daHue, pacrofsiokKeHHoe B
LeHTpansHoM B13Hec panoHe, 3aBepLUeHe CTPOUTENBLCTBA NnaHupyeTcsa Ha 4 keaptan 2011 r.

C. PMUHAHCOBAA OEATEJIbHOCTb

Donroeoe thmHaHCHMpOBaHue

Mo coctosiHuio Ha 31 gekabpa 2010 r. obwaa cymma 3agomkeHHocTn «O1 NponepTns» coctaenana
830 mnH. gonn. CLWA (He cuuTas 3ag0OMmKeHHOCTEN Mo hMHAHCOBOW apeHAe). JaHHasa umdpa BKrvaeT
OOWH WUHBECTULUMOHHBIN 3aem Ha cymmy 571 mnH. gonn. CLA v Tpu ctpouTenbHbIX 3anma Ha cymmy 259
MrH. gonn. CLUA. Okono 85% Hawwero obuero gonra xepknpyeTcsa cBonamum n (oUKCMpoBaHHbIMK CTaBKamMu,
15% saBnswTca nnasawwumn. KoprnopatuBHbIN KOIPEMUUMEHT MNOTEYHOW 3a[40IDKEHHOCTU COCTaBnsaeT
56%. C yyeTom notoka HanuuHoctn «O1 [Mponeptna» B 55 mMnH. gonn. CLWA, uucTtbin koadpdmumeHT
UNOTEYHOWN 3a40MMKEHHOCTM HaxogouTca Ha ypoBHe 52%. CpegHui cpok gomnra coctasnseT 3,25 roga u
OOIKEH ObITb YBENUYEH 3a CYET MIAHUPYEMOM 3aMeHbl CTPOUTENbHbBIX 3aMMOB Ha UHBECTULIMOHHBbIE B 2011-
2012 rr., 4TO Takke obecnednTt HeKOTOpoe BbICBODOXAEHMNE CPEACTB.

B 2011 r. y Hac Takke GygeT xopowmii KoahUUNEHT NOKPbITUSA 06cnyxnBaHmsa gonra (Qdons uncroro
poxoga (NRI) / O6ecnyxnaHue gonra), coctasnsawowmi 1,5 no rpynne, n YUCTbIN KOIPPULNEHT UNOTEYHOWN
3afomkeHHocTM B 52%, 4To cooTBeTcTBYeT uUeneBoMy auanasoHy «O1 [lponeptns» B 50-55%.
MporHo3unpyemas Ha 2011 r. cpegHeB3BeLLEHHas NPOLEHTHasi cTaeka no rpynne coctasndeT 7,3% rogosbix.
o ceHTsa6psa 2012 r. y Hac HeT NOTpeBGHOCTH B pedUHaHCMPOBAHNN.

Kanutan
OnpepeneHHas B cootBeTcTBUM ¢ MCOO cTtoMmMocTb kanutana coctaBuna 661 mnH. gonn. CLA. B
2011 r. n B nocneayoLime rofbl NNaHNpyTCs BbiNnaTel AMBUAEHOO0B.

MepcoHan
Mo coctosHuio Ha 31 gekabps 2010 r. B wrate pynnbl ynucnunocb 46 yenosek. B TeyeHve 2011 r.
Konun4yecTtBo coTpyaHukoB «O1 NponepTr3» BO3pacTeT B pe3yNnbTaTe HOBbIX MIaHMPYeMbIX MPUOBpEeTEHNI.

59
461



3 NMOKASATEIN EPRA

MHoekc EPRA —  Xopowo WM3BECTHbIN  MEeXOyHapOoAHbIN  MHAOEKC,
onpeaensarowmn aPEKTUBHOCTL KPYMHENLWNX OOMYLWEHHbIX K TOprosfie Ha
BupKe €eBpPOMNENCKMX U CeBepoaMeEPUKAHCKUX KOMMAHWK, 3aHUMalOLLMXCS
HeBWXNMOCTbIO. EBponenckas obliecTBeHHass accoumaunsa HeABMXUMOCTU
(EPRA) npegcraBnsieT WHTEpecbl KPYMHbIX €BPONENCKUX ynpaBnsaoLLmnX
KOMNaHuM 1 cnocobCTBYyeT pasBUTUIO N NPUCYTCTBUIO HA PbIHKE €BPONencKnx
rocygapCTBEHHbIX KOMMaHUn, paboTatomx C HE4BUXKMMOCTbIO.

KnioueBble nokasatenu EPRA 2010r.

1 Moctynnenua EPRA 119

2 Yuctasa ctommocTb aktnBoB EPRA (NAV) 660 982

3 Ywucrtasa ctoMmocTb akTnBoB, TporiHasa, EPRA (NNNAV) 656 233

4  (a) YvcTteii nepBoHavanbHbIvi goxod EPRA (NIY) 10,7%
(b) «NononHeHHbIV» YMCTbIN NepBoHavanbHbii goxon EPRA (NIY) 11,0%

5 KoadpduumeHT cBobogHbIx nnowagen EPRA 1,5%

MoctynneHusa EPRA

Moctynnernns EPRA aBnstoTca nokasatenem spekTMBHOCTM NOpTdeENa HeABUXMMOCTU U, KaK TakoBble, B
LenoMm COOTBETCTBYIOT HawuM @UHAHCOBLIM pacdeTam. JTOT MokasaTerb He BKMoYaeT HuKakue
KOMMOHEHTbI, HE MMEIoLLMEe OTHOLLUEHUA K OCHOBHbLIM U MOBTOPSIOLMMCS nokasartensaMm nopTtdens, B TOM
yucne pesynbTaThl NEPeoLeHKN UNu pesynbTaThl NPOAaX UMYyLLECTBa.

MoctynneHus EPRA (B Tbic. gonnapos CLUA) 31 pekabps 2010 r.

MoctynneHnsa cornacHo OT4yeTy O NpuUOLINAX U YyObITKax B cooTBeTcTBMU € 94 902
MC®O

(@) VameHeHMss B CTOMMOCTM WHBECTULMOHHOM HEOBWXKMMOCTK, cTposwenca - 41 491
HeABWXUMOCTHW, NPeAHa3Ha4YeHHON ANnst MHBECTUPOBAHNS

(b) Mpubbinn MnM yobITKM OT PacnopsKeHUS WMHBECTULMOHHOW HeABMXUMOCTbIo, - 51 956
CTpoSILLENCs HEABWKMMOCTLIO, MNpefHasHa4YeHHOW [N MHBECTUMPOBAHUA U
JOYepHUX KOMMNAHWIA

(c) W3meHeHnss B cnpaBeanuBOW CTOMMOCTU (PUHAHCOBBLIX WHCTpyMeHToB U -1 336
COOTBETCTBYHIOLLMX PACXOA0B Ha 3aBepLUeHVe NpoeKkTa

MocTtynneHuns EPRA 119
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EPRA NAV n NNNAV

Bapava nokasatens EPRA NAV coctout B onpegeneHun cnpaBenfivBo CTOMMOCTU YUCTbIX aKTUBOB Ha
NMOCTOSIHHON OOMrOCPOYHON OCHOBE. AKTMBBI U NAacCuBbl, KOTOpPblE OObIYHO HE CO3AaloTCA NPWU HOPMAarbHbIX
obcToaTenbCTBAxX, TakMe Kak crpaBeanuBasi CTOMMOCTb (PUHAHCOBBLIX MPOU3BOAHBIX WHCTPYMEHTOB WK
OTNIOXKEHHbIE Hanorm c HagbaBoOK K OLEHKE MMYyLLECTBa, COOTBETCTBEHHO, cioga He BxoasT. Llenb
nokazatena EPRA NNNAV — oTpaxaTb 4MCTyl0 CTOMMOCTb aKTUBOB, BKMOYas KOPPEKTUPOBKM
crnpaBesiMBoN CTOMMOCTU MO BCEM CYLLECTBEHHbIM CTaTbsiM 6anaHca, He y4uTbiIBaeMbIM MO CNpaBeasinuBon
ctommoctn kak 4vacte EPRA NAV. B EPRA NNNAV He y4yuTbIBAlOTCA YCMOBHblE 3a[0SPKEHHOCTH,
onucaHHble B NprumedaHnn 25.

EPRA NNNAYV (B Tbic. aonnapos CLLUA) 31 pekabps 2010 r.

NAV 660 985

MHBecTMumoHHasa cobCTBEHHOCTb B Mpouecce cTpouTensctea (Mpu ncnonb3osanmn 0
CTOMMOCTHOrO onuuoHa B cootsetcTeum ¢ MCPO (IAS) 40)

CnpaBegnvBasi CTOMMOCTb (DMHAHCOBbLIX MHCTPYMEHTOB 3 851
EPRA NAV 664 836
CnpaeegnvBasi CTOMMOCTb (DMHAHCOBbLIX MHCTPYMEHTOB -3 851
Cnpasegnueas CTOMMOCTb Aonra -4 756
OTnoXeHHbI Hanor 4
EPRA NNNAV 656 233

YncTbin nepBoHavanbHbIn goxog EPRA (NIY)

EPRA NIY paccuntbiBaeTcs kak apeHAHbI 0OX04 B rO40OBOM WUCYUCIEHWUWU, ONpeaesieHHbI Ha OCHOBaHWK
nepexogslimMx [OeHeXHbIX apeHOHbIX nraTexen Ha 6GanaHce Ha [aTy ero COCTaBIeHUd, 3a BbIYETOM
HeBO3MeLLaeMblX OnepaumoHHbIX PAacXOAoB B CBSI3M C 3KCMilyaTaumMen MMYLLIECTBa, OENEHHbIX Ha BaroBYyHO
PbIHOYHYHO CTOMMOCTb UMYLLECTBA.

«lMononHeHHbIN» YNCTBLIN NepBOHa4YanbHbIN goxon EPRA (NIY)
«lMononHeHHbIN» YncTbii nepBoHavanbHbin goxogq EPRA (NIY) paccumTbiBaeTcss nytemM KOPPEKTUPOBKM
EPRA NIY B cBSI3u C CTe4eHMeM CPOKOB apeHabl 6e3 BHECEHMS apeHAHOM NnaTbl.

31 pekabps 2010 r.

MHBecTULMOHHAs COGCTBEHHOCTb — MNOMIHOCTLIO NpUHaAnexawas komnaHuu* 1473 205

3a BblMETOM CTpOSLLENCHA HEOABMKUMOCTU - 670 000
MopTdenb 3aBepLIeHHOW HEABMKUMOCTH 803 205
Mepexoaswmi apeHaHbIn 4OX04 B rO40BOM UCHUCHEHNUN 86 306
YuncTas apeHagHas nnaTa B ro40BOM UCHUCTIEHUN 86 306

«[JononHuteneHas apeHgHas nnara no WuCTeYeHMM nepuodoB apeHabl 6e3 1 968
BHECEHWSI apEHAHON NnaThl UNW APYrUX MOOLLPEHUIA B paMKax apeHabi»

«MononHeHHasa» YncTas apeHAHasn nnara B ro40BOM UCHYUCTIEHUN 88 274
EPRA NIY 10,7%
EPRA «lMononHeHHbIN» NIY 11,0%

* Bknroyasi HeABUXUMOCTb, ncnonb3yemyto B Hallunx COBCTBEHHbIX Liensx
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KoaddumumeHT cBo6oaHbIX nnowaaen EPRA (NIY)

B uenax noouwlpeHus npefocTaBneHWs CpaBHUTENbHbLIX MOKasaTenen M nocrneaoBaTeribHOro packpbiTUS
nokasaTtenem Hanuums cBobodHbix nnowager, EPRA onpegenuna eguHbii nokasaTenb Hannyus
cBoboaHbIX nnowagen. KoaddpuumeHT csoboaHbix nnowanen EPRA BbipaxeH B NnpoueHTax, npeacraBnsas
ERV (pacuyeTHyio cTOMMOCTb apeHabl) CBOOOOHbIX Nrowagen, geneHHyto Ha ERV Bcero noptdens.
KoadhdmumneHT cBoboaHbIX Nnowanen paccuntbiBaeTcsa ANns BCeX 3aBepLUeHHbIX 0ObEKTOB HEOBUKMMOCTMU,
3a WUCKIMYEHNEM HEABWKMMOCTM B MpoLiecce CTPOUTENbLCTBA.

KoaddmumeHT cBoGOAHbIX Nnowagen EPRA 31 pekabps 2010 r.
PacueTHas ctonmocTtb apengpbl (ERV) 84 675
ERV cBoboaHbIx nnoLlaaen 1300
KoadduumeHT cBoBOaAHbIX NnoLwanen 1,5%
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CTPATEIMnA NPUOBPETEHNN KAK OCHOBA POCTA
KAMUTAITM3ALUUUN «O1 NMPOMNMEPTU3»

A. BbIBOP AKTUBOB (POIJ1b BITAAEJIbLIA)

YcnewHble npunobpeteHna B 2010 r. npubnuxkatot Mpynny «O1 MponepTtns» K
OOCTWXKEHUIO CcTpaTermyeckux ueren no CTPOoUTENbCTBY CUSTbHOM U BbICOKO
KoTupyemon rpynnbl no paboTe C HeOABWXKMMOCTbIO. B oTyeTHOM roay,
npuobpeTeHna OCyLLEeCTBIISANNCL Ha BbICOKOM YPOBHE OrbiTa U 3HaHUK Npu
BblbOpe akTMBOB, B XOo4€e ynpaBfieHMs MMYLLECTBOM U B npouecce padoThbl
duHaHcoBbIX  rpynn.  OCHOBHbIM  HaWWM  KpuUTepuvem  dBnsAeTcs
MecCTonosioXXeHne aktusoB. Hawwm npuobpeteHunsa 2010 r. oTBevarT 3TUM
KpUTEpUSAM M OCYLECTBNANIMCb CUMbHbIMW KOMaHgamu, paboTarwmmm C
y4yeToM, Kak Hamx pakTopoB 3P EKTUBHOCTH, TaK U KIKOYEBLIX LEHHOCTEN.

OcywecTBnasa NOMCK HOBbIX NPUOBPETEHNI, Mbl HaLeneHbl Ha OUCHbIE LEHTPbI B NEPBOKMNACCHbIX,
AOMUHUMpYoLWmMX 30Hax MockBbl. Bce npoekTbl AOMKHbI ObiTb XOPOLIEro M OYEHb XOPOLLEro KayecTBa
COrMacHO Hawen BHYTPEHHEN PEeNTUHIOBOM CUCTEME W [OIDKHbI UMETb MOTEeHUuuan MnoBbIUEHUS UX
CTOMMOCTW HaLLMMW MeHexepaMn NpoekToB. Kpome Toro, Mbl JOJKHBI UMETb BO3MOXHOCTb NpUobpeTeHnst
aKTMBa no peanucTuyHom ueHe. MOCKOBCKUI PbIHOK eLle He OOCTaTOYHO BbIPOC, M Mbl BCE €Le MOXEM
NoKynaTb HEABUXMMOCTb MO pa3yMHbIM LieHaM. Bce NpoekTbl aHanmnsmpyoTcs C TOUKN 3peHUst COOTBETCTBUS
cTpaTerMn n KpUTEpUSIM XXernaemow BHYTPEHHEN HOpMbl JOXOOHOCTM, A0XO4a Ha OEHeXHble cpeacTtsa u
COOTHOLLEHUS puck/goxoa.

Kaxgbin rog «O1 lNponepTu3» NpoBOAUT aHanNU3 Hallero Tekywero noptdenss ¢ TOYKM 3peHus
BNafeHus/Nnpoaaxu, UCxXoasa Mx NpoLnbIX nokasartenen n dyayulero noteHumnana. HesaBncKMMble BHELLHUE
OLEHLLNKM Ha PEerynspHON OCHOBE OLIEHMBAlOT Hally HeaBWKUMOCTb. Kpome TOoro, y Hac cyuiecTtByet
CcODCTBEHHAs BHYTPEHHSI PEMTUHIOBas cuctema Aanst opvcHbIX 3aaHun. PocT obycrnoBneH, npexae Bcero,
©0MbLWMM MHBECTOPCKUM CMPOCOM Ha OOUCHYIO HEABMXMMOCTb.

B. YMPABJIEHUE AKTUBAMU (POJIb OINEPATOPA)

Mbl  npugepxvBaeMcsi  CTpaTerMyeckoro B3rnsgga, YTO  OObekTbl  AOIMDKHbl  MOCTOSAHHO
COBEpLUEHCTBOBATbCA 3a CYeT KayecTBeHHOro nogbopa apeHOaToOpoB W paclunpeHus, OOHOBMEHUs U
nepeobopynoBaHus B Lensax obecneyeHnst NepBOKNACCHbIX YCNYT U TEXHUYECKMX BO3MOXHOCTEN. Ecnu mbl
CMOXeM MOCTOSIHHO MOBbIWATL KayeCTBO M MpuBMAeKaTenbHOCTb HalIMX TOProBbiX LEHTPOB Gnarogaps
yrNpaBneHnio UMyLLLECTBOM, TO Mbl COXPaHUM M YBENMYMM CTOMMOCTb HalLero aktvMea. OTO cTpaternyeckas
nogonneka B OCHOBE HaluMX nocriefoBaTeflbHbIX AENCTBUMA MO co3gaHuio OuCHbIX 3aaHui B Mockse.
TecHo coTpygHW4yas C  KOmferamu, 3aHUMarWwuMucd  ynpaBneHMeM  akTuBamu,  ynpasnsiowime
HeaBwxkumocTblo (XarHc (Hines), Mon [dom, Casaukun, lNaparoH KoHcTpakwH (Paragon Construction))
UrpaloT KIHOYEBYIO pPOSb NPW  ONpPedeneHnn TEeHAEHUUM W U3MEHEHWA B HyXAax apeHdaTtopoB U
nocetutenen. OHM y4YNTBLIBAOTCA NPW  MPUHATUM pELIeHMA O paclumMpeHun, OOHOBMEeHWW, wunu
nepeobopyaoBaHUM — UMM BCErO BMECTE — KaXKA0ro U3 HalMX CyLLeCTBYOLWUX Ha AaHHbI MOMEHT aKTMBOB.
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C. PMHAHCUPOBAHUE U KOHTPOI1b (POJIb KOHTPOIJIEPA)

«O1 lNponepTn3a» paboTaeT B XO3ANCTBEHHOM CEKTOpPE, TPebyIoLLEeM BbICOKMX KanuTanbHbIX 3aTtpart. Y
Hac Takke eCTb JOJNITOCPOYHbIN MHBECTULMOHHbIN ropu3oHT. Co cTpaTernyeckon hMHaHCOBOWM TOYKN 3pEeHUs,
ecnn Mbl XOTUM NPOAOIPKaTb BbIMOMHATL CBOK 3adadvy MocneaoBaTenbHOro yBEMNMYEHUS aKLMOHEepHOW
CTOMMOCTW, TO Y Hac JOJPKHa OblTb ONTMMarnbHas CTPYKTypa Kanutarna B Ka4eCcTBe OCHOBbl. OTO O3HadaeT
cunbHbI  BanaHc, no3ponswwMA  dUHaHCUpoBaTb Haw Ou3HeC Xn3HecnocobHbiM, 6Ge3onacHbiM U
YCTOMYMBBLIM CMOCOBOM, MUHUMU3MPYS MpU 3TOM KanutanbHble 3aTtpaTbl. Hawa cuHaHcoBas cTpykTypa
JOoMmkHa obecneunBaTb MaKCMMMU3ALIMIO MapXM MEXAY HaWMMKU A0X04aMM OT COCTaBMSAIOLLEN HALIWM aKTUBbI
HEABWKUMOCTU M CTOMMOCTbIO KanuTana, Heobxogumoro ans ee npuobpeteHus u obcnyxuBaHus. Bot
noyemMy onTumanbHas CTPYKTypa KanuTana aBnsieTcs ogHUM u3 natn aktopoB addeKkTMBHOCTU [pynnbl n
noapasymeBaeT CrneaylLwylo CTpaTernyeckylo M OOMroCpouHylo (DMHAHCOBYHO 3ajadvy: NoadepXuBaTb
BbICOKYIO CTENeHb OOCTyna akuMOHEpOB K KanuTany 3a cYeT pacClUMpeHus Hallen WHBECTOPCKon 6asbl u
MOBbILLEHMS FMKBMOHOCTM HaWMX akuMi nyTem MnaHupyemoro Oyayuiero BbIXo4a W3 KOMNaHWM C
ucnonb3oBaHneM nnbo MMerLmxXca cpeacts B cdpepe HeaBwKUMoOCTM (Hanpumep, VHBECTULMOHHbIE
doHabl HeaswxkumocTh (REITS)), nnbo MNMepBoHa4anbHOro OTKPLITOro NPeaoXeHus.

B ocHoBe Hawwux ueneun MWHUMUN3NpoBaTb (*)MHaHCOBbIe PUCKH prnnbl nexartr cnepaywwue
Knw4yeBble KOMMOHEHTbI:

. MOCKOJSIbKY Y Hac CyLLeCTBYET AONTOCPOYHbIA MHBECTULMOHHBIN FTOPU3OHT, Mbl CTPEMUMCS K CO34aHNI0
CUMBbHOW  CTPYKTYpbl — KanuTana W  3aHMMaemMCsl  aKTMBHbIMW  MOUCKaAMU  OONTOCPOYHOrO
(PbUHAHCUPOBAHUS;

. KO3(hPMLMEHT nnoTeyHon 3agomkeHHocTn (LTV) Ha ctabunuanpoBaHHOM MPOrHO3MPyeMOM YpPOBHE
mexay 55% (Hopma) un 70% (makcumym);

. CpeOHue NPOLEHTHbIE CTABKN HUXKE OXMOAEMbIX MaKCMMarbHbIX CTaBOK, B Criydae ecnu Ans npoekra
noTpebyTca 3aeMHble CpeaCcTBa CBbile HOPMasibHOro YPOBHS;

. cpenHui cpok 3anma JormkeH 6biTb 6onee 3,0 neT (nnaHnpyetcsa ¢ 2011 r. 1 B nocnegyowue rogpl);

. C TOYKM 3pEHMS AOMTOCPOYHbIX CTabUMbHbBIX OEHEXHbBIX NOCTYNNIEHUIA, Mbl HALENeHbl Ha ONTUManbHoOe

COOTHOLLeHne mMexay qI)VIHaHCI/IDOBaHI/IeM no nnasavwWwnM " CIDI/IKCI/IpOBaHHbIM CTaBkaM Mo BceM
(bVIHaHCOBbIM obsizaTenbcTBaMm, C npeanoyteHnem d)MKCMpOBaHHOVI CTaBkM B TEKyLUUX YCNOBUAX
BONATUNbHOCTU PbIHKA;

. WHBECTMLMN B TOW XXe BarntoTe, YTo 1 6yﬂ,yLLl,Ml7I NOTOK apeHOHOoro Aoxoaa v Bblipy4ka npu Bbixoge U3
KOMNaHnu.
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5 YMNPABJIEHUE PUCKAMU

Llenn ynpasneHuns puckammn «O1 [lponepTus» COCTOAT B CrieayloLlem:
HUKaKNX CYLLLECTBEHHbIX CIHOPNPU30B, HUKaKUX pelueHnn ©6e3 [0CTaTOYHOW
MHOPMAaLUM U HUKAKNX KPYMHbIX YAYLWEHHbIX BO3MOXHOCTEN. DTN TPU LIeNu
nogkpennaTca n obecnevymBaloTCAa HECKONbKAMU MPUHLMNAMKU, B TOM
Jyucne:

. YeTKO onpeeneHHoOn CTPYKTYpOr KOpNopaTUBHOIO PYKOBOACTBA;

o OpraHM3aunoHHOM MOAENbl, OCHOBaHHOW Ha pasgeneHun ponew Brnapgensua, OnepaTtopa u
KoHTponepa;

o nogaepXXaHWeM YeTbipex BaXKHbIX KOPMOPATMBHBIX LIEeHHOCTeN (0BMeH 3HaHUsIMK, MpenckasyeMocTb,
paboTa B KOMaHae 1 NOCTOSHHOE COBEPLUEHCTBOBAHNE);

o NPOaKTUBHbIM 1N OnepaTuUBHbIM ynpaBlieHneM MMyLLeCTBOM U aKTUBaMu;

o KOMNMMEKTUBHBIM MPUHSATUEM PELLEHWIA HA OCHOBaHUM adekBaTHOW MHGOpMaLmmn ¢ cobniogeHnem 4eTko

onpeferneHHbIX OrpaHWYeHWn Mo BCEM CyWEeCTBEHHbIM OU3HeC TpaH3akuusiM, AeWCTBUSIM U
pelleHnaM, a Takke TpaH3akuusiM, AEWCTBUSAM W  peLUeHUsIM, MNOTeHUManbHO CBSI3aHHbIM C
MOBbILLIEHHBIM PUCKOM;

. CUIbHBIM U HE3aBUCMMbIM HAA30pPOM 3a OnepauMoHHON 3PEKTUBHOCTLIO YNPaBieHUst pUckamn 1
CUCTEM U Mep BHYTPEHHErO KOHTPOS.

[Monutnka ynpasneHus UHAHCOBbIMU puckamu [pynnbl Takke onucaHa B
MpumevaHum 23 K KOHCONMMOMPOBAHHOW (PMHAHCOBOW OTYETHOCTMN.
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OB30P MOCKOBCKOIo O®UCHOIo
PbIHKA

B TeyeHne 2010 r. cutyauma Ha OQMCHOM pblHKE CTabunuamposanacs.
Cnpoc Ha odo1CHble Nnowaan octaBancya Ha TOM XXe ypoBHe, 4To n B 2009 r.,
B TO BpeMsi Kak obbeM npennoxeHus 3HadutenbHo ynan. KoaddpuumneHT
cBOBOAHbIX NIIOWAaAen CHU3UIICA K KOHUY roga, a obume apeHaHble Tapudbl
ocTanuncb CTabunNbHbIMN.

B 2010 r. pblHOK mpeTepnen 3HaYMTENbHYHO reorpadu4eckyto cermeHTauuo, eHOMEH, KOTOpbIn
paHee He 6bin ocobeHHo 3ameTeH B Mockse. Tak, B TO BpeMs Kak B LeHTpanbHbiX GU3HEC panoHax
Habnogancs pocT cnpoca, ceobodHble Nrowaan yMeHbluanucb, W Aaxe yBenuumsancsa obbem apeHabl
NMepBOKMNacCHbIX MOMELLEHWN, Ha nepudepun Habnoganocb Bce Oonbluee CHWKEHWE 3anofiHAeMOCTw,
06yCrnoBNeHHOEe COKpaLLeHNEM Cnpoca U 3BbLITKOM NPeanOKEHNS.

MpepnoxeHue

Kak mbl 1 npeackassiBanu, B Havane 2010 r. o6bem npeanoxeHns opUCHbIX Nowaaen 3Ha4nTenbHO
cHuanncs, gocturdys scero 950 000 M (no cpaBHeHuio ¢ 1,6 MAH. M’ B 2009 r.). C reorpacdunyeckon To4Kku
3peHns, bonbluas 4acTb HOBbIX MIOLaden NOCTynuia Ha PbIHOK B 30He Mexay TpeTbMM TPaHCMOPTHLIM
konbuom (TTK) n MKAOowm (53%), aanee crnenytoT LeHTpanbHble BusHec panoHsl (28%), XoTa B 30He Mexay
CapoBbiM konbuoM 1 TTK npegnoxeHne HOBbIX niowagen coctaBumno Tonbko 8%. B obnactax 3a MKAom
HOBble npeanoxeHuns coctasnnu 11%.

MpoekTbl, npeanoxeHHble B Te4eHue 2010 r., BKNoYaroT crnegyowme:

. HaraTuHo i-Land ®a3a | 150 000 m?
. MpeobpaxeHckas nn. 87 500 m?
. Mapp lNnasa 22 000 m?
. BL| NereHpa 30 000 m?
. BL|, CammuT 18 000 m?

3paHna Knacca A coctaBunu 38% HOBbIX MpeanoXeHun, Bbicokas uudpa ang  gonu
BbICOKOKa4YeCTBEHHbIX nnowlagen. B npownblie rogpl ata gons scerga obina okono 20% (22% B 2009 r.).

3HaunTenbHoe yBenuyeHnve gonu Knacca A B 2010 r. obycnoBrneHO NpPeanoXeHWeM Ha pblHKe
KpynHomacLwTabHbix npoekToB Knacca A, Bknoyas BU, JomHukos (68 000 M2), 3anagHele Bopota (56 000
M2) n gpyrue.

B 2011 r. oxuMpgaetrcs YMepeHHOe MpennoXeHne, 4YTo OOBbSACHSAETCA NPOAOIPKAKLLMMMUCA
nocneacTeBMsaMn (PUHaAHCOBOro Kpuauca. lNpegBaputenibHble NpuU3HakM nokasbiBatoT, 4yTo B 2011 r. HoBoe
npeanoXxeHne Ha pbiHKE MOXET cocTaBuTb okono 800 000 M2, Cpeou nNpoekToB, KOTOPble MOryT BbIATU Ha
PbIHOK, MOXXHO Ha3BaTb criefyloLume:

. BawwHsa Mmnepus 70 000 M

. BL, Onumnus 44 000 m?

. BL| Tpuo 33000 M
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O61beM apeHAabl, npearnoxeHue n ko3 uuMeHT CBOGOAHLIX Nrowaaen

MunnnoHoB KB. M.
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O6bem apeHabl

B 2010 r. o6bem apeHabl Ha pbiHKE B pe3ynbTaTe 3akpbiTbiX cAenok coctasmn 1,4 MnH. M?, TaK xe,
kak 1 B 2009 r. XoTa Ha pblHKe Habnitogancsi 340poBbIA CNPOC Ha MfowaauM B TedeHue BCero roaa,
nocrnefHun KBapTan okasancs caMmbiM HENMOAOTBOPHbBIM C TOYKU 3peHnsi oObema CAenokK, U B pesynbTarte
rogoBov 06beM apeHabl He NPEBLICUIT NMoKa3aTeren NpoLusioro roaa.

XoTs 006bem apeHabl ocTanca crabunbHbIM, €e COCTaB CunbHO u3MeHuncd. Habnwopganoch
3Ha4YNUTENbHOE M3MEHEeHue B reorpadmyecknx npeanoyuTeHMsX apeHOaTopoB M MPOAOIDKEHME pocTa Aonu
Knacca A B 06uem o6beme apeHabl.

Honsa ueHTpanbHbIX GM3HEC pafioHOB B rogoBOM 0ObemMe apeHAbl Obina 3HaunTEenbHON, Ha YPOBHE
33%. Mbl oxxmpgaem Takke, 4To 06beM cAenoK Anst 3TOW 30HbI OCTaHETCH BbICOKMM, NMOCKOSbKY KONMMYECTBO
cBOOOAHLIX MNNowlagen Bce elle Benuko K coctasnset 274 000 M2, npu atom B 2011 r. BO3MOXHO
aononHuTtensHoe npeanoxenme 200 000 M HOBbIX nnoLlaaen.

B uenom ueHTpanbHble 06nacTy (LeHTpanbHbIn OU3HeC panoH 1 3oHa Mexay CagoBbiM KonbLom u
TTK) coctaBnsanu 63% ot obuero roqosoro o6bema apeHabl, Tak xe kak n B 2009 r.

Honsa apeHabl nomelweHnin Knacca A yeBenunuunacbk ¢ 14% B 2009 r. oo 32 % B 2010 r. Cpean
npoekToB Knacca A, B pamkax KOTOpbIX OblfiM apeHaoBaHbl 3HaYMTENbHbIE HOBbIE NNOLAAN, MOXHO Ha3BaTb
cnegywowue: benas Mnowaae, BoenTopr, BL, OBuHueB, NaBeneukasa Nnasa (Tpu dasel), MeTpononmc u
apyrue.

B 2010 r. Ha pbIHKe ObiS1 3aKPbIT PAA KPYNHbIX CAENOK, B TOM Yucne:

. THK-BP 37 700 M’ B bL Hopacrap
. An-bu-3c (IBS) 19 000 m” B BLJ Fopu3oHT
. CnopTmacTep 16 700 m° B BL| ABMaTop
. Mpynna E4 10 000 m? B UMT

o CaHodm AseHTuc (Sanofi Aventis) 9 000 m” B BL| Cammut

FopoBon 06beM apeHAbl MO Knaccam
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KoaddumumeHTbl cBOGOAHLIX Nowaaen

2010 r. Hayancsa ¢ obwmM koadduumneHTom cBoboaHbix nnowagen B 20%, 4to 66110 06yCNOBNEHO
3KOHOMMYECKMM CMaAoOM M OrpoOMHbIM 0b6bemom npeanoxeruss B 2008 n 2009 rr. OgHako, HavMHas co
BTOPOro kBapTana, koadduuMeHT CBOBOAHbIX MroLwanen CHU3MICA M B TeYEeHWe OCTaBLUenCs YacTu roga
konebancsa Ha ypoBHe okono 16%-17%. K koHUy 4yeTBepTOro kBapTana oowun koadduumeHT cBoboaHbIX
nnowaaewn coctasnan 17%.

XoTss obwas 3anofHAemMocTb OcTaBanacb CTabuibHOM B TedyeHne Oonbluel 4acTu roga,
HabnoganMce 3HauuTenbHble KonebaHwst no reorpaduveckum 3oHam. [aHHble konebaHust oTpaxanu
cerMeHTaumio pblHKa, npoucxogsawy B MockBe. [MockonbKy B 30HE LeEHTpanbHbIX OM3HEC palioHOB
Habngancsa BbICOKUIA CNPOC HA apeHAHble MOMELLEHMS!, 3HauYMTeNbHas YacTb CBOOOAHbBIX Nrowagen Tam
Oblna 3anonHeHa, nnowaab cBoboAHbLIX MOMELLEeHUn cocTaBuna Bo BTopom kapTane 370 000 m> (Che}
cooTBeTcTBYET 15% CBOGOAHBIX MroWagen), a B koHLe roaa 274 000 m® (10,4%). B 3oHe mexay TTK u
MKA[om, HanpoTus, rog Havancsa v 3aBepLUnNCa Hanmyunem cBoOOAHbLIX MOMeLeHUn nnowagbto 6onee 1
MIH. M (21%). XoTa Takon BbICOKMA YpPOBEHb B 3TOW 30HE HECKONbKO CHU3WUNCA B cepeguHe roaa,
CpaBHUTENbHO HU3KUI CMPOC Ha NOMELLEHNsT 30eCb OCTaBaric He A0CTaTOYHbIM, YTOObI COOTBETCTBOBATb K
KOHLLY roa pacTtyLlemy nNpeaiokKeHuto.

KoacpcuumeHT cBOOOAHBIX Mowafgen B pasfnMyHbIX Krnaccax Takke Havan BO3BpalatbCs K yxe
3HAKOMOW JOKpM3MCHOM CTpykType (Hwke B Knacce A, Hexenu B Knacce B). KosdpdmumeHT cBoGOOHbIX
nnowanen B Knacce A ynan ¢ 26% B nepsoM kBapTane o 18% B ueTrBepTtoM kBapTtane. OaHako, B
LeHTpanbHbIX 6usHec parioHax koadhdurumeHT cBoboaHbIX nnowanen B Knacce A ropas3go Hke, Ha ypoBHE
12%, x0T eLe 6onee HMU3KOro KoachduLmeHTa, B CBSA3M C NOSIBIEHNEM B YeTBepTOM kBapTane BL| Jlerenaa
(30 000 M2) n bL, Cammut (18 000 MZ), He 3apernmctpupoBaHo. Ecnn 6bl HEe 3aBepLUeHNEe 3TUX MPOEKTOB,
KoadhpmumeHT cBoboaHbIX NnoLagen B Knacce A B LieHTparnbHbIX 6u3Hec parioHax coctaBun 6bl Bcero 8%.

KoapdmumeHT cBobogHbIX nnowagen B Knacce B nameHsncs B NpOTMBOMOSIOKHOM HanpaBneHnn U,
nocrie nageHnst BO BTOPOM KBapTarne, CHoBa Bblpoc, cocTaBue bonee 1,5 MIH. m? (16%) K KOHLLy YeTBepTOro
kBapTana. [lona ceobogHbIx nnowazern 6e3 oTaenku Takke pocna B TedeHune roga u ¢ 67% Ha koHew, 2009
r. ysenuuunacb Ao 75% B koHue 2010 r. MockonbKy OXMAaeTCsl, YUTO KONMMYECTBO HOBLIX MpeanoXeHun B
2011 r. 6ygeT orpaHMyeHo, Mbl noraraem, YTo koadduumneHT cBoboaHbIX nrowanen B Knacce A Gyaer
npogomkaTe Nagatb, a B Knacce B crabunusnpyetca. OgHako, B cektope Knacca B mbl oxupgaem pactywmn
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KoadhhmumeHT cBobOOHbIX Nnowanen ansa npoektoB Knacca B-, pacnonoXeHHbIX BHE LEHTpa, B TO BPEMS
kak npoekTbl Knacca B+ ¢ ueHTpanbHbIM MecTononoxeHnem 6yayt BoctpeboBaHbl 6orbLLe.
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KoaddmumeHTbI cBOGOAHBIX NNoLwaaen no Knaccam
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MpennoxeHune, o6bEM apeHAbl U cBO6OAHLIE Nnowaan no reorpaduyecknm cyopsiHkam B 2010 r.
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6GU3HeC painoHbl 6usHec
pavioHbl >
TTK
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ApeHpgHas nnaTa

XOTS pbIHOK B LiefIoM ocTaBasncs cTabunbHbiM, apeHgHas nnarta 3a nomelleHus npemuym-krnacca B
TeyeHne roga pocna. 31o obycnoBneHo TemM (HaKTOM, YTO Ha PbIHKE CYLLECTBYET OrpaHUYeHHbIn ob6bem
nnowagen npemmym-krnacca, u gaxe B TeYeHWe CTabunbHbIX MEpPUOAOB CNPOC Ha HUX BbICOK. Bombluon
06bem cBobOAHLIX NowWaaen No BCeMy pbiHKY B 6onee wmpokoM maclitabe cosgan KOHKYPEeHTHY cpeay
Mexgy apeHgogatensMum OOBbEKTOB, He NpuHagnexawmx K NpeMuym-knaccy, M B pesynbtate obuimn
YPOBEHb apeHaHOoN NnaTtbl OCTancsa CTabunbHbIM.

Mnata 3a apeHay nnowagen npemmym-knacca gocturna 900 gonnapoe CLUA 3a m? B rog (6e3 yyeTta
onepaunoHHbix pacxogos u HOC). ApeHgHasa nnaTta 3a nnowaam npemuym-knacca ysenuyunace B 2010 r.
bonee yem Ha 29%.

basoBasa apeHgHaa nnata B Knacce A yBenuumBanacb Ha 9% nNO CpaBHEHWO C NpeablayLinm
KBapTanom 1 cocTaBuna B YeTBepTom kBapTane 750 gonn. CLUA 3a m? B roa. Basosas apeHgHaqa nnarta B
Knacce B+ n Knacce B- octanacek HenameHHown Ha yposHe 400-600 n 300-400 gonn. CLUA, cooTBETCTBEHHO.

CpenHss 3anpawuMBaemasi apeHgHas nnara

knacc A- Knacc knacc
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2014 F
2015 F

MporHos

lMockonbKy apeHfHas nnarta 3a nnowiaam npemMuym-knacca AeMOHCTpMpoBana HEKOTOpbI pocT B
TeyeHne 2010 r., Mbl OXxMaaem, 4To apeHgHasi nnata B Knacce A GyaneTt cnepoBaTtb 3TOWM TEHOEHUUN B
TeveHue Bcero 2011 r., xoTa U MeHee pesko. NpeanoxeHne HoBbIx Nnowanen Knacca A 0yaet orpaHMyeHo
250 000 M°, n3 KOTOpbIX Ha 35% yxe 3akntoyeHbl cornaleHns. 3TO O3HayaeT, YTo K 06beMy AOCTYMHbIX
nnowagen npnbaeatcs Tonbko 175 000 M HOBBIX nnowaaen Knacca A, B 10 BpeMms kak B 2010 r. B Knacce
A npegnaranoce 350 000 m> OOCTYMNHbIX nnowagen. Temnbl pocTa OyayT B 3HAUYMTENBHOW CTENEHU
3aBMCETb OT MHAMBUAYASbHbBIX XapakTEePUCTUK KaXKA0ro NpoekTa, HO obLWMiA rogoBOM POCT apeHAHON nnathbl
B Knacce A moxeTt coctaButb oT 3 g0 5%. B cektope Knacca B, BO3MOXHO yBennyeHne CTaBOK apeHOHOW
nnatbl B LeHTpanbHbIX 00nacTax, NOCKoNbKy Gonbluas 4YacTb HOBbIX Npegnaraemblx B TeveHne 2011 r.
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nnowagen oyaet CKOHUEHTpUpoBaHa B 30Hax 3a npegenamu TTK. B pesynbTaTe, B HELlEHTpanbHbIX 30HaX
pacnonoxeHus nnowagen Knacca B, cutyauma c u3bblTKOM npeanoxeHus ckopee Bcero byaet
npogormkaTecs B TedeHne Bcero 2011 r. v ganee, He OCTaBMss BO3MOXHOCTM 4118 pocTa apeHAHOoN nnaTbl.

lMpoaHannanpoBas OCHOBHbIE MOKa3aTenyM 0OUCHOro pPbiHKA, MOXHO YBUOETb, YTO €OUHON TeHAEHL MU
Ansi BCEero MOCKOBCKOrO O(UCHOro pbiHka 6onblie He cyulecTtByeT. Bbicokui cnpoc Ha nnowagun B
LeHTpanbHbIX obnacTtsax cnocobCcTByeT NOBLIWEHWIO apeHOHOW MnaTbl, B TO BPEMS KaK HeleHTparbHble
obractn cTpagalwT OT HeJOoCTaTOYHOrO Crnpoca WM HWU3KUX YPOBHEW apeHOHOW nnatbl. OTa TeHAeHuus
npubnmwkaer MockBy K  CTpyKType, Habnwogawwencs Ha  OOMbMHCTBE  3penbiX  PbIHKOB,
XapaKTepU3ylLNXCA 3HAYMTENbHOW CTEMEHbK CEerMeHTauun: Ha pasHbiX CyOpbiHKax B OOHWX W TeX Xe
ropogax CyLIeCTBYIOT CWUMbHO pasnuyalolmecs Mexay cobow ypoBHM LeHoobpas3oBaHUSA, MNONUTUKM
MOOLLPEHUS, PbIHOYHbIE MPAKTUKX, U Nyrbl U COCTaBbl apeHaaTopoB.

KntoueBble undpbl M AaHHbIE, NpeACcTaBneHHbIEe B pasaene Bbilwe, B3aTbl n3 otyetoB CB Richard Ellis
n Jones Lang LaSalle.

73
475



7 3AKNIOYEHUE

Kak ykaszaHo Bbiwe, B 2011 r. 'pynna 6yaeTt n ganee ctabunmsanpoBaTbCd U
npoaosikaTb rOTOBUTLCA K MOTEHUMANbHOMY OTKPbITOMY MPEASIOXEHUIO BO
BTopo nonoBuHe 2012 r. [lockonbky [pynna wvMeeT COBCEM
He3HauuTeNnbHble obA3aTenbcTBa B 00NacTu CTpoUTENbCTBA, CUTyauust C
NUKBUOHOCTBIO B rpynne JOSMKHA NpoAosikaThb ynyyLllaTbCA.

12 iiona 2011 r.

- nodnuce -
Omutpun MuHu, Oupektop
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COBET AUPEKTOPOB 1 NMPOYUE NOJMKHOCTHDIE JIMLA

CoBeT ANPEKTOPOB:

Cekpetapb Komnanun:

HeszaBucumble ayautopsi:

3aperucTpmupoBaHHbIN oduc:

BaHkup:

PerncrpaunoHHbI Homep:

[-H OmuTtpuii MuHy
-H Tomaw 3amsipa
-1 Mawkn CTaHTOH
-1 Anekcanap OcTpoBckui
I"-H Hop6epT Knkym
-H TumoTu deHBMK

-1 OxoH Hakoc

Komnanwusa «MaHrnoy6 Cekpetepuan Jlumuten» (Panglobe Secretarial Limited)

Komnanus «[lMpaiicBotepxaycKynepc INumuten» (PricewaterhouseCoopers Limited)
JunnomupoBaHHble Byxrantepbl

18 Cnunpy Kunpuany
kBapTupal/odmc 301
1075 Hukocusa

Kunp

«Homoc-BaHk»
«B3Hk o Carnpycy» (Bank of Cyprus)
BTB nnk (VTB plc)

272334
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rogoBOW OTYET COBETA AUPEKTOPOB

CoBeT OMPeKTOpoB MpeAcTaBnseT CBOM OTYeT W ayAMPOBAHHYIO KOHCOMMAWPOBAHHYK (OMHAHCOBYK OTYETHOCTb
komnanun «O1 TMponeptns nnk» (O1 Properties plc) (paHee «O1 lMponeptns NMumuten» (O1 Properties Limited))
(«KomnaHus») n ee fovepHNX KOMMNaHWn (COBMECTHO uMeHyeMbix «I'pynnax) 3a rod, 3akoHuymsLumincs 31 aekabps 2011
r.

Peructpauumsa

Komnanusa «O1 Mponeptus Jiumutea» (paHee «ToyH6on Jlumuten» (Tonebol Limited)) 6bina 3apervctpupoBaHa Ha
Kunpe 24 aBrycta 2010 kak KOMMNaHWsi C OrpaHUYEHHOM OTBETCTBEHHOCTLIO B COOTBETCTBMU C MOMOXEHUAMU 3akoHa o
komnanuax Kunpa, M. 113.

28 mapta 2012 roga Komnanus 6bina npeobpasoBaHa M3 YacTHOW KOMMaHUM C OrpaHUYeHHON OTBETCTBEHHOCTLIO B
nNy6nyMyHy0 KOMMNaHUIO C OrPaHNYEHHON OTBETCTBEHHOCTBLIO NoA Ha3BaHueM «O1 MNponepTus nk».

N3meHeHMe Ha3BaHus

30 mas 2011 r. HasBaHne KomnaHum 6bino nameHeHo ¢ « ToyH6on Jlummtea» (Tonebol Limited) Ha «O1 MNponepTtns
Tinmuten» (O1 Properties Limited).

OcHOBHas feATeNbHOCTb

OcCHOBHOW AeATeNbHOCTb0 KoMnaHun sBnsieTcsl BrnadeHuMe MHBECTUUMSMU U UX (bMHaHCMpoBaHue. [pynna BegeT
[esTeNnbHOCTb B OCHOBHOM Ha POCCUICKOM pbiHKE HeABWMXMMOCTU. B uacTHocTw, [pynna cneuuanusupyeTtcss Ha
MOKynke [OeNCTBYIOLMX OOBEKTOB MHBECTMLIMOHHOW coGCTBEHHOCTM B Poccuiickon Pepepauun ans nosyyeHust
NpubbLINU N3 NX OeATeNbHOCTU.

0630p pa3BUTUA U TeKyllero nosfoxeHus KomMmnaHuun, a Takke onucaHume HanGornee CylwleCTBeHHbIX PUCKOB U
Heonpep,eneHHocTeﬁ

Mpubbinb Mpynnbl 3a roa, 3akoHumBwmnca 31 gekabps 2011 r., coctasuna 275 839 thic. gonn. CLUA (nepwog ¢ 24
asrycta 2010 r. no 31 gekabps 2010 r.: 94 902 Teic. gonn. CLWA). Ha 31 gekabps 2011 r. coBoKynHble akTuBbl [pynnbl
coctaBnsanu 2 295 573 Tteic. gonn. CLA, a coBokynHbin kanutan — 774 875 tbic. gonn. CLUA (31 pekabpsa 2010 r.:
cooTBeTCcTBEHHO 1 692 277 Thic. ponn. CLUA n 661 058 thic. gonn. CLUA). PassuTtne pynnbl No COCTOSAHMIO Ha
HacCTOALWMUA MOMEHT, (hMHAHCOBbIE pe3yrnbTaThl U NOMOXEeHWe, NPeACTaBNEeHHbIE B KOHCONUANPOBAHHOW (hMHAHCOBOM
OTYETHOCTU, PAaCCMaTPUBAOTCA KaK yOOBNETBOPUTESIbHbIE.

Hanbonee cyliecTBeHHble PUCKU W HeoNpedernieHHOCTW, C KOTOpbIMW cTankueaetcsa [pynna, a Takke Mepbl,
npeanpuHMMaemble ONS yNpaBneHus 3TUMKU puckamu, npuBegeHbl B [pumevanmsax 2 n 23 K KOHCONMMOUPOBaHHON
(h1HaAHCOBOW OTYETHOCTH.

PesynbTaTbl U AMBUAEHADI

Pesynbtatel pynnbl 3a rog, 3akoHumBwwuincs 31 gekabpsa 2011 r., npuBedeHbl Ha c. 7. CoBeT OAMPEKTOPOB He
pekomeHAayeT BbINNaTy AMBMAeHAA, U Yuctas npubbinb 3a OTYETHLIN rof He pacnpegeneHa.

AKUMOHEpHbIN KanuTan

29 pekabps 2011 r. CoBeT ANPEKTOPOB MPEANOoXur, a akumMoHepbl KoMmnaHum npuHanu eguHornacHoe pelueHne ob
yMeHbLUueHun nobaso4vHoro kanutana Ha 36 017 Teic. gonn. CLUA n akumoHepHoro B3Hoca Ha 61 359 teic. gonn. CLUA.
YMeHbLueHne ObINo coBepLleHO nyTem nepefayn (UHAHCOBbLIX MHCTpyMeHTOoB 29 aekabps 2011 r. YMeHblueHue
pobaBo4HOro kanutana nognexano yreepxaeHuto OKpyxHbiM cyaoM r. Hukocum. 21 mapta 2012 r. peweHne 06
yMeHbLUeHn1 AobaBo4vHoro kanutana 6bino yrBepxxaeHo OkpyxHbiM cygom r. Hukocun, n Cekpetapb Komnanum 28
mapTta 2012 r. nogan ero Peructpatopy komnaHun. Cm. [lMpumedaHue 17 K KOHcoONMAMPOBAHHOM OUHAHCOBOW
OTYETHOCTMW.

2 mapta 2012 r. KoMnaHusa npuHsna pelleHne 0 TOM, YTO paspeLleHHbIN K BbIMYCKY M BbIMyLLIEHHbIA aKLUOHEPHbIN
kanutan KomnaHum B 13 Tbicsiy eBpo, pasgeneHHsin Ha 13 000 akumii no 1 eBpo kaxaasi, byaeT nogpasgeneH Ha 1
300 000 akumn no 0,01 eBpo kaxaas. B Ty xe camyio gaty KomnaHusi npuMHsAna peLleHne o ToM, YTO paspeLleHHbIn K
BbIMYCKY aKUMOHEpPHbI kanuTan KomnaHum pomkeH ObiTe yBenuyeH ¢ 13 Tbicsy eBpo, pasgeneHHbix Ha 1 300 000
akumn no 0,01 eBpo kaxpasi, 4o 2 000 eBpo, pasgeneHHblx Ha 200 000 000 akumi no 0,01 eBpo kaxpas, nyTem
nobaenennst 198 700 000 o6bIkHOBEHHBIX akumi no 0,01 eBpo kaxaas.

2 mapta 2012 r. Komnanus Bbinyctuna 48 700 000 o6bikHOBEHHBLIX akumid no 0,01 eBpo kaxgas no HOMUHarbHON
ctoumoctn 1 193 544 06bikHOBEHHbIX akumi no 0,01 eBpo kaxgasi ¢ npemuen B 10,4149 eBpo kaxpas. OOwee
BO3HarpaxaeHue coctaemro 2 505 teicay espo (3 311 Teic. gonn. CLA).
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CoBeT AMpPEKTOPOB
UneHbl CoBeTa aupekTopos KoMmnaHum Ha AaTy HacTosLLero otTyeTa npeacrasneHsl Ha cTp. 1.

1 miona 2011 r. eamHonuyHbIn anpektop KomnaHvuu r-H Teogynoc MoHTMC nogan B OTCTaBKy, M HOBble AMpPeKTOpa
OblNn HasHayeHbl pelleHnem akumoHepoB KomnaHuu B cootBeTcTBUM ¢ YctaBom KomnanHum. C 1 wmona 2011 r.
AeNCTBYOWMMMN AnpekTopamu KoMnaHum aBnstoTes:

-1 Omutpuinnt MuHy,

-H Tomaw 3amspa

-1 Maikn CTaHTOH

"-H Anekcangp OcTpoBckui

"-H HopGepT Knkym

-H TumoTn PeHBuK

1 aBrycta 2011 r. B CoBeT AMpeKTOpoB Gbint HasHayeH r-H [xoH Hakoc.

Honun yyactna uneHoB CoBeTa OAMPEKTOPOB B akuuMoHepHoM kanutane Komnawuum npuBegeHbl B [NpumevaHun 28 k
KOHCONMMANPOBAHHOW (PHAHCOBOM OTYETHOCTW.

CyuwiecTBeHHble COObITUA NOCre OTYETHOrO Nepuoaa

CyLuecTBeHHble COObITMSA, Mpousowealine Mnocrne OKOHYaHMs OTYeTHOro nepuoga, onucaHbl B MNpumevanHun 30 k
KOHCONMMAMPOBaHHOW (PUHAHCOBOW OTHETHOCTU.

Hanuune dounuanos
B TteueHwue roaa, 3akoHumsLieroca 31 aekabps 2011 r., y Komnanunm He 6bino punnanos.

HeszaBucumbie ayautopsbl

HesaBncumble ayautopbl, komnanusi «[lpavicBoTepxaycKynepc Jlumuten» (PricewaterhouseCoopers Limited),
BbIPa3unny CBOE XefnaHne ocTaTbCs B AOIPKHOCTU, M pelleHune, npegoctasnsowee CoBeTy OUPEKTOPOB MOMHOMOYME
MO Ha3Ha4YeHUIo UX BO3HarpaxxaeHus, OyaeT npeanoxeHo Ha paccmoTtpeHue rogosomy Obemy cobpaHuio.

Mo pacnopsixeHunto CoBeTa ANPEKTOPOB,

7 anpens 2012 r.

- noonucs -
OmuTtpuin Muny, OupexTop
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3akrn4yeHue He3aBMCUMOro ayauTopa

YyacTtHukam komnaHum «O1 Mponeptns nnk» (paHee «O1 NMPOMNMEPTU3
Numuten» n «ToyHb6on Jlnmuten»)

3aknto4yeHue no KOHCOHVIJJ,VIPOBaHHOVI CbVIHaHCOBOﬁ OT4YEeTHOCTU

Mbl npoBenu ayaMTOpPCKyl0 MPOBEPKY NpuriaraeMo KOHCONMUAMPOBaHHOW (PMHAHCOBOW OTYETHOCTW komnaHum «O1
MponpeTns nnk» («KomnaHusa») 1 ee goYepHNX komnaHum (coBmectHo ¢ KomnaHuen — «[pynna»), kotopas coCToUT 13
KOHCONMMAMPOBAHHOM OTYETHOCTM O (DMHAHCOBOM MONOXEHUM MO CcocTosHMIO Ha 31 gekabpsa 2011 r. n 31 gekabpsi
2010 r., a Takke KOHCONMWAMPOBAHHBLIX OTYETOB O [OXOAE, O COBOKYMHOM JAoxofde, 06 M3MEHEeHVsX kanutana u o
OBWKEHUN OEHEXHbIX CPpeacTB 3a rof, 3akoHumBlmnncsa 31 gekabpsa 2011 r., a Takke 3a nepwop ¢ 24 asrycta 2010 r.
(naTta peructpauum) no 31 pekabpsa 2010 r., u M3 KPaTKOrO WU3NMOXEHWUSI CYLLECTBEHHBLIX NPUHUMMOB Byxrantepckoro
y4yeTa 1 npoyern NoACHUTENBHON MHAOpMaLmK.

OmeemcmeeHHocmb Cogema OUpPeKmopoe8 3a KOHCOMUOUPOBaHHYO (hUHaHCO8YIO OMYeMmHOCMb

CoBeT ONPEKTOPOB HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY KOHCONMUAMPOBaHHOW (DUHAHCOBOW OTYETHOCTW, KoTopas
JaeT [ocToBepHoe W GecnpucTpacTHOe MpeacTaBrieHMe B COOTBETCTBUMM € MexayHapoAHbIMM cTaHOaapTaMu
(hbMHaAHCOBOW OTYETHOCTU, NPUHATLIMU EBponelickum Coko3oM, a Takke ¢ TpeboBaHUAMM 3akoHa 0 koMnaHusx Kunpa,
M. 113, a Takke 3a TaKyl0 CUCTEMY BHYTPEHHEro KOHTponsl, koTopyto CoOBeT AUPEKTOPOB onpedennT Kak
HeoGXoayMyl0 ANsi MOAFOTOBKM KOHCONMWAWPOBaHHOM (DUHAHCOBOM OTYETHOCTM 6e3 CYLLEeCTBEHHbIX MWCKaXeHWUHN,
ABNSAOLMXCS Pe3ynbTaToOM MOLEHHUYECTBA UMK OLUMGKMU.

OmeemcmeeHHocmb aydumopa

Hawa o6sa3aHHOCTL 3aknioyaetcs B TOM, 4TOObl BbIpa3WTb MHEHUME O MNPeACTaBEHHOW KOHCONMWAMPOBAHHOW
hbMHaHCOBON OTYETHOCTM Ha OCHOBE NPOBEAEHHOro Hamu ayauTa. Mbl MPOBOAUNM CBOK ayAUTOPCKYIO MPOBEPKY B
cootBeTCTBMM C MexayHapoaHelMy cTaHgapTamu ayauta. CornmacHo 3TMM cTaHgapTaMm Mbl JOSDKHbI criedoBaTb
3TUYECKUM HOPMaMm WU NaHMpoBaTb W MPOBOAUTL ayAUT TakuM 06pa3oM, YTOObI MONyYNTb 4OCTaTOYHYIO YBEPEHHOCTD
B TOM, Y4TO KOHCONWANPOBaHHAasA (PMHAHCOBAs OTYETHOCTb HE COAEPXKUT CyLLECTBEHHbBIX UCKAaXKEHWUN.

Ayout npegycMaTtpmuBaeT nNpoBeaeHne npoueayp, Uenblo KOTOPbIX SIBASETCS NofyvyeHne ayauToOpCKMX JOKasaTenbCcTs
B OTHOLUEHMM YUCIMOBbIX OAHHBIX Y MHPOPMAaLMKN, COOEPXKALLNXCA B KOHCONMMOUPOBAHHON (PMHAHCOBOW OTYETHOCTW.
BbiGpaHHble npoueaypbl 3aBUCAT OT CYXXOEHWUS ayauTopa, BKMYash OLEHKY PUCKOB CYLLECTBEHHBIX MWCKaXKEHWN
KOHCONMMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU MO MPUYMHE OLIMOKM MM MolleHHMYecTBa. [poBOAs AaHHbIE OLEHKM
pucka, ayautop paccmaTpuBaeT BHYTPEHHWUW  KOHTPOSib  MPUMEHMTENbHO K MNOATOTOBKE  OpraHv3auunen
KOHCONMMAMPOBaAHHOW (PUHAHCOBOW OTYETHOCTW, AaloLie AOCTOBEPHOE M BecnpucTpacTHoe npeacTaBrieHne ¢ Lenblo
BbIpaboTku npouenyp ayauTa, KOTOpble COOTBETCTBYHOT OOCTOATENbLCTBAM, HO HE C LENbl BbICKa3blBaHWUS MHEHWS
OTHOCUTENbLHO 3((EKTUBHOCTM BHYTPEHHErO KOHTPOMS oOpraHu3aumMu. AyouT Takke BKM4vaeT B cebs oueHky
YMECTHOCTU WCMOSb3yEMbIX YYETHbIX MOMUTMK WM Pa3yMHOCTU OLEHOYHbIX 3HAYeHui, npeactaBneHHbIx CoBeToMm
OVPEKTOPOB, a TaKKe OLEHKY NpeaCcTaBeHNss KOHCONMMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU B LIEJIOM.

Mbl nonaraem, 4TO MOMyYEHHbIE HaMW ayauMTOPCKME [oKasaTenbCTBa MPEeAoCTaBMsAOT OCHOBY [ANA  Hawero
ayAUTOPCKOTO 3aKMOYeHs.

«[lpaticeomepxaycKynepc Jimd», xynusa Xayc, 3 Temucmoknec epsuc Cmpum, CY-1066 Hukocus, Kunp
a/a 21612, CY-1591 Hukocus, Kurnip
Ten.: +357-22 555 000, ¢hakc: +357-22 555 001, www.pwc.com/cy

Komnanus  «[panceotepxaycKynepc Jlta» saBnsietca uyneHom rpynnbl  «[lpavicBoTtepxaycKynepc  WHTepHewHn  J1Ta»
(PricewaterhouseCoopers International Ltd), kaxxgas dovpma-uneH KoTopor SBnseTca OTAENbHbIM OPUANYECKUM NULIOM.

KomnaHnus «MpaiceotepxaycKynepc JITa» sBnsieTcs YacTHOM KoMMnaHuel, 3apeructpupoaHHon Ha Kunpe (Per. Ne 143594). Cnucok
AVPEKTOPOB KOMMaHUMW, BKkIoYas, ANns uUandecknx nuu, UM 1 aMunmio Ha HacTOSILLMIA MOMEHT, a Takke npeabiayline MeHa, a
ANS IOPUANYECKUX MWL, — KOpNopaTyBHbIE Ha3BaHusi, XpaHaTcs y CekpeTaps KOMMNaHuu B ee 3aperncTpupoBaHHOM oduce rno agpecy:
3 Temuctoknec Oepsuc Ctput, 1066 Hukocus, a Takke npefctaerneH Ha Beb-caiite komnaHun. Ocpuckl B Hukocum, Nlumaccone,
ITapHake u lNMadoce.
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MHueHue

Mo Hawemy MHeHUO, KOHcoONMuamMpoBaHHas UHaAHCOBasi OTYETHOCTb [aeT npaBavMBoe UM GecnpucTpacTHoe
npencrtaeneHme UMHaAHCOBOrO MnonoxeHusa [pynnbl COOTBETCTBEHHO MO cocTtosHuio Ha 31 pekabps 2011 r. n 31
aekabpa 2010 r., a Takke ee PMHAHCOBBLIX NOKa3aTenen u OBMXEHUSA ee AeHEXHbIX CPeACTB 3a rof, 3aKOHYMBLUMIACS
31 nekabpa 2011 r. u 3a nepuog ¢ 24 asrycta 2010 r. (gata peructpauun) no 31 gekabpsa 2010 r. B COOTBETCTBUU C
MexayHapogoHbiMM cTaHgapTamu UHAHCOBOW OTYETHOCTW, Kak OHW MpuHaATbl EBponenckum Coto3om, u ¢
TpeboBaHusMm 3akoHa o komnaHuax Kunpa, 'n. 113.

3akntoyeHue No UHbIM 3aKoHoAAaTeNbHbLIM TpGGOBaHMﬂM

B cootBetctBUM C TpebGoBaHuamu 3akoHa 2009 r. o6 ayguTopax M obsAsaTenbHOM ayautTe rogoBOW M
KOHCONMAMPOBAHHOW OTYETHOCTM Mbl COOOLLAEM O CneayoLeM:

MbI nony4mnu BCo MHOPMaLUMIO U MOSCHEHUS], KOTOPbIE Mbl CYMTAEM HEOOXoaUMBIM ANSA Lenew Hallero ayavTa.
Mo Hawemy MHeHuto, KomnaHnsa BegeT Byxrantepckue KHUMM Hagnexatimm obpasom.

KoHconuanpoBaHHas rHaHcoBas oT4eTHOCTb KomnaHum cornacyeTtcsi ¢ ByxranTepCckumm KHUramu.

Mo Hawemy MHEeHWI0, HackoNbKO HaM W3BECTHO, M COrMacHO MpefoCTaBNeHHbIM HaM pPa3bsACHEHUSM, B
KOHCONMAMPOBaHHOW (OUHAHCOBOW OTYETHOCTU coobLllaeTcss MHopmaums, Tpebyemas 3akoHOM O KOMMaHWAX
Kunpa, 'n. 113, B Tpebyemom nopsiake.

e [lo Hawemy MHeHMIO, WHGOPMaUWs, npeacTtaBneHHad B otyete CoBeTa [AMpekTopoB, COOTBETCTBYET
KOHCONMMAMPOBaHHOW (PUHAHCOBOW OTHYETHOCTU.

Mpoumne Bonpochkl

HacToswee 3akntoveHve, BKMOYas MHeHWe, 6biNno MOAroTOBMEHO TOMbKO ANA yvacTHWMKOB KomnaHum kak opraHa B
cooTBeTCcTBUM C pasgernom 34 3akoHa 2009 r. 06 ayamTopax u obsasatensHOM ayauTe rogoBo 1 KOHCONMANPOBAHHOM
OTYETHOCTM, U HU ONA Kakon nHonm uenwu. NpegocTaBnsas HacTosAWee MHEHVe, Mbl He NpuHUMaem 1 He 6epem Ha cebs
HWKaKOW OTBETCTBEHHOCTM B OTHOLLEHWM Nobor MHOM uenu vnu nepend nobbiM MHbIM MWLOM, KOTOPOE MOXEeT
03HaKOMMUTBLCS C HACTOSILLIUM 3aKINHOYEHMEM.

- nodnucs -

Xpuctakuc K. CaHtuc

MpucsxkHbIN ByxranTep 1 3aperncTprpoBaHHbIA ayanTop, OT UMEHU 1 NO NOPYYEHNIo
koMmnaHun «lMpanceoTtepxaycKynepc Jiumuten» (PricewaterhouseCoopers Limited)
MpucsxHble ByxranTepbl U 3aperMcTppoBaHHbIE ayanTOpbI

7 anpens 2012 r.
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pynna «O1 [fponepmu3s»

KOHCOﬂUdUpOSaHHbIﬂ om4yem o (bUHaHCOSOM noJsio)KeHuu

B mebicsivax donnapoe C A Mpum. 31 pekabpsa 2011 r. 31 pekabps 2010 r.
AKTUBbI

BHeo6GopoTHbIE aKTUBBI

OcHoBHble cpeacTBa 8 1978 16 693
MHBecTMUMOHHas cOBCTBEHHOCTb 9 2012 148 1458 527
MHBecTMUMM B accounmpoBaHHbIE KOMNaHUK 10 9781 -
3aliMbl BblAaHHblE 5555 -
ABaHcbl 1 pacxogbl 6yayLumx nepmoaos 9 25022 177
CpepctBa Kk nonyyenuto no HAC 17 205 20 308
UToro BHeOGOPOTHLIE aKTUBbI 2071 689 1495 705
O60pOTHbIEe aKTUBbI

[Mpon3BoaHble MHAHCOBbLIE MHCTPYMEHTbI 25 1103 -
3anacsbl 11 53 825 58 179
3alimMbl BblaaHHble 28 17 355 11 002
ABaHCbl 1 pacxogbl 6yayLumx nepronoB 2410 9321
CpegactBa k nonyyexuto no HAC 43 460 30 851
3a40mKEHHOCTb MOKynaTenen 1 3aka3ymkoB 1 npoyas

aebutopckas 3af0mKeHHOCTb 12 19 983 31259
ABaHcoOBble NNaTeXM TEKYLLEro Harnora Ha Npubbinb 133 1314
[leHexHble cpeacTBa U UX 3KBMBANEHThI 13 51675 54 646
BHeobopoTHbIE akTuBbI, Knaccuguumpyemble Kak

yaepXxuBaemble Ans Npogaxu 14 33 940 -
UToro o60poTHbIE aKTUBLI 223 884 196 572
UTOI0 AKTUBbI 2295573 1692 277
OBA3ATENIbCTBA

HonrocpoyHble 0653aTensCTBa

3aimbl 15 1094 193 821 569
[enosunTbl apeHaaTopoB 22 859 14 883
OTnoxeHHble obs3aTenscTBa NO Hanory Ha npubbinb 21 2002 4
WToro gonrocpoyHble ob6s3arenscTBa 1119 054 836 456
KpaTkocpouHble obszaTtenscTaa

3aumcTBOBaHUst 15 135 338 14 885
[MponssogHble PMHAHCOBbLIE MHCTPYMEHTbI 25 10918 3 851
[eno3nTbl apeHaaTopoB 5719 3208
OTNOXEHHbIN apeHaHbIA OX04 36 220 25277
OTNOXEHHbIN 10X0A OT XMMNbIX 0ObEKTOB 1 66 096 69 746
[ons conHBecTopa B Xunbix 06bekTax 11 15639 16 362
Obsa3aTenbCcTBa NO TEKyLLEeMY Hanory Ha npubbinb 5238 271
3af0MmKeHHOCTb NOCTaBLUMKaM 1 noapsiadnkam v npovasi

KpeamTopckasi 3a40MmKEeHHOCTb 16 113 502 61163
Obsa3aTenbCcTBa, HENOCPEACTBEHHO CBA3AHHbIE C

[ONroCPOYHBbIMU aKTUBaMM, KNaccuuLMpoBaHHbIMU Kak

yaepXuBaemble Ansi Npogaxu 14 12 974 -
WToro kpaTtkocpouHble obsisaTenbcTBa 401 644 194 763
UTOIo OBA3ATEJIbCTBA 1520 698 1031219
KANMUTAN

AKLMOHEpPHbIV KanuTan 17 468 584 565 960
HepacnpepeneHHas npubbinb 391 121 94 896
Pe3epB no KypcoBbIM pasHuLam (84 892) 126
Co6cTBeHHbIe cpeacTBa akLmoHepoB KomnaHumn 774 813 660 982
[ons, He o6ecneYynBaloLas KOHTPOIb 62 76
UTOIro KANMUTAN 774 875 661 058
UTOIO OBA3ATENIbCTBA U KAMUTAN 2 295573 1692 277

YTBepxaeHo ans Bbinycka CoBeTOM ANPEKTOPOB M NOAMNMCaHO OT ero umenn 7 anpens 2012 r.

- noonucs - - noonucek -

Omutpun Munu, Qupektop Tomaw 3amsapa, OupekTop

- noonucs - - noonucek -

Anekcangp OctpoBckuii, dnpektop Mawkn CTaHTOH, [npektop
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pynna «O1 lMponepmu3s»
KoHconudupoeaHHbIli omy4yem o cO80KynHOM Adoxode

oA, 3aKoHYMBLUMIACSA

Mepuop c 24 aBrycTta 2010

B mbicsiyax donnapose C A Mpum. 31 pekabps 2011 r. r. no 31 pekabps 2010 r.
Bbipyyka no apeHaHbIM nnarexam 104 437 8718
OnepaunoHHble pacxofbl N0 UHBECTULMOHHOW COBCTBEHHOCTH 18 (18 943) (1 620)
YucTtbiM apeHAHbIN goxon 85494 7 098
YucTbii oxoa OT KOPPEKTUPOBKM CpaBeaiBon CTOMMOCTH
WHBECTULIMOHHOM COBCTBEHHOCTHU 9 291782 41 491
O6Lwme n agMMHUCTPaTBHbIE pacxoabl 19 (15 273) (2 095)
[Mpoune onepaunoHHble AOXoabl 2940 123
Mpoyre onepaunoHHble pacxoapl (2710) (38)
YuncTbI JOX04 OT NPOAAXKMN AOHEPHUX KOMMaHWN 29 - 51 956
[Hoxopa oT dmHaHCcKMpoBaHusA 20 2535 1435
3aTpaTbl Ha hMHaHCKMpoBaHVe 20 (52 336) (6721)
[Jons pe3ynbTaTa 4eaTenbHOCTH acCOLMMPOBaHHbBIX KOMMaHWi 10 1550 -
MpnbbINb OT NepecyeTa MHOCTPaHHbIX BamiOT 3a BbIYETOM
ybbITKOB (25 674) 4 809
[oxop Ao Hanora Ha NpubbINb 288 308 98 058
Pacxogbl no Hanory Ha Npubbinb 21 (12 469) (3 156)
MpubbInb 3a nepuop 275 839 94 902
Mpouunit coBoKynHbIN (YObITOK)/NPUOLINb
PesynbTaT nepecyeTa B BantoTy nNpeAacTaBneHns (79 448) 126
WToro npounin coBoKynHbIN (yObITOK) NpubbLINbL 3a nepuop (79 448) 126
WToro coBokynHasi npubbInb 3a nepuop, 196 391 95 028
Mpu6bINbL/(yObITOK), NPUXOAALMNCA Ha:
- [epxatenen akunn KomnaHum 275 853 94 896
- [donto MeHbLUMHCTBA (14) 6
UToro coBokynHasi npubbinb (yObITOK), NpuxoasLasca Ha:
- [HOepxartenen akumn KomnaHum 196 405 95 022
- [donto MeHbLUMHCTBA (14) 6
[oxoaHOCTb Ha akLMIO MO NPUOLINKU, NPUXOAsALIENCs Ha
pepxartenen akunin KomnaHun, ocHoBHbIe U pa3BoOAHEHHbIe
(B gonnapax CLUA Ha akumio) 22 5,52 4,64
9
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pynna «O1 lMponepmu3»

KOHCOﬂUdUpOSaHHbIﬂ omyem 06 uU3MeHeHuUsIX Kanumana

Mpuxoautcs Ha Aepxatenen akunm KomnaHumn

Axkumo Hepacnp
HepHbI efeneHH Pezeps

"n Ho6aBo as  KypcoBbl LOons Utoro
B mbicsiyax donnapoe KanuTa YHbIN B3Hoc  npuGbIn X MEeHbLUMHC  KanuTa
CcC A n_ Kanutan aKumMoHepoB b pasHuy Wtoro TBa n
OcTaTok Ha 24 aBrycTa
2010 T. - - - - - - - -
Mpubbinb 3a nepuon - - - 94 896 - 94 896 6 94 902
[Mpo4mnin CoBOKYNHLIN OX04
3a nepuog - - - - 126 126 - 126
Wtoro cosokynHas
npubbInb 3a Nepnog - - - 94 896 126 95 022 6 95 028
Bbinyck akumn
(Mpumeyarve 17) 18 504 583 - - - 504 601 - 504 601
B3Hoc akuunoHepoB
(Mpumeyanve 17) - - 61 359 - - 61 359 - 61359
O6beanHeHus busHeca
(Mpumeyanve 29) - - - - - - 70 70
OcTaTtok Ha 31 gekabps
2010'r. 18 504 583 61 359 94 896 126 660 982 76 661 058
Mpu6bInb/(ybbITOK) 3a rog, - - - 275853 - 275 853 (14) 275839
[Mpoynin coBOKyMHbIV
ybbITOK 32 rog - - - - (79 448) (79 448) - (79448)
O6LLKIA COBOKYMHBIN
poxog/(ybbITok) 3a rog - - - 275 853 (79 448) 196 405 (14) 196 391
YMeHbLUeHWe KkanuTana
(Mpumeyanus 4 n 17) - (36 017) (61 359) - - (97 376) - (97 376)
B3Hoc akumoHepa nytem
npoAaxu go4YepHero
npeanpusTusi
(Mpumeyanus 4 n 29) - - - 20 372 (5 570) 14 802 - 14 802
OcraTok Ha 31 gekabps
2011r. 18 468 566 - 391121 (84 892) 774 813 62 774875

10
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KomnaHusi «O1 lMponepmu3s Npyn» (O1 Properties Group)
KoHconudupoeaHHbIli omyem o deuxxeHuu OeHeXHbIx cpedcme

Mepuoa c 24 aBrycta
loa, 3akoHUYMBLUMIACS 2010 r. no 31 gekabps

B mebicsivax donnapoe C A Mpum. 31 pekabps 2011 r. 2010 r.
[oxop Ao Hamnora Ha NpubbINb 288 308 98 058
Koppektuposka Ha:

AmopTusaums 19 451 52
YucTbIi 4OXOA OT KOPPEKTUPOBKM CpaBeasInBoN CTOMMOCTU

WHBECTULMOHHOW COBCTBEHHOCTM 9 (291 782) (41 491)
[oxop oT npoaaxu AOYEpPHUX KOMMaHWUN 29 - (51 956)
3atpatbl Ha hMHaHCUMpoBaHue 20 52 336 6721
[Hoxopa oT mHaHCcKMpoBaHus 20 (2 535) (1435)
[ons pe3synbTaTta 4eATenbHOCTU aCCOLMMPOBaHHbBIX KOMMaHWIA (1 550) -
MpubBbINb OT NepecyeTa MHOCTPAHHbIX BanioT 3a BbIMETOM

ybbITKOB 24 033 (4 824)
Mpoune Be3HannyHble onepaumoHHble pacxogbl 4 025 2
OnepaunoHHoe ABWXKeHNe AeHEeXHbIX CPeAcTB A0

M3MeHeHUI B 060POTHOM Kanurane 73 286 5127
Yuctoe yBenuyeHne B gebutopckon sagomkeHHoctn no HOC 3916 (391)
Yuctoe ymeHbLLIEHME B TOProBOW 1 UHOW AebGuTopckomn

3a40/MKEHHOCTH 9630 91 332
YuncToe yMeHblUEeHe B aBaHCOBbIX NiaTexax 1155 1311
YuncToe yMeHblUeHVe B TOBapHO-MaTepuarnbHbIX 3anacax 1307 -
YuncToe yBenuyeHne B Aeno3ntax apeHgaTtopos 12 873 -
YucToe yBenuyeHne B OTNIOXKEHHOM apeHOHOM A0X0Ae 105 4510
Yuctoe ymeHbLLIEHME B TOProBOW U UHOW AebGuTopckomn

3a0IMKEHHOCTMN (10 161) (99 239)
Pe3ynbTar nepecyeTta B BanoTy NpeAcTaBneHusi (5 906) 1120
N3meHeHus1 B 060pOTHOM Kanutasne 12 919 (1 357)
Hanor Ha npu6binb ynnayeHHbIn (5 089) (421)
YucTtble AeHeXHble cpeAcTBa OT onepaLnoHHOMN

AeATenbHOCTU 81116 3349
[OBuXeHue AeHeXHbIX CPeACTB N0 MHBECTULIMOHHOMN

AeATeNbHOCTN

Pacxogbl Ha nocnegytoLye ynyyweHns UHBECTULIMOHHON

COBCTBEHHOCTH 9 (105 104) (3 956)
MnaTexw 3a apeHay 3emnu (1 356) -
Mokynka OCHOBHbIX CpeacTB 8 (378) -
MprobpeTeHne AoYEPHUX KOMMNAHWIA, 338 MUHYCOM AEHEXHbIX

CpeacTB B NPUOBPETEHHOW KOMMNaHWM 9,29 (119 133) (199 674)
MprobpeTeHre akuuii B acCOLMMPOBaHHbBIX KOMMaHUSIX (5 584) -
Bbipyyka OT npoAaxu akuui JOHEPHUX KOMMNaHWi, 3a MUHYCOM

peanv3oBaHHOW HaNMYHOCTH 14, 29 32 500 (63)
Mpopaxa MHBECTULMOHHBIX LieHHbIX Bymar, nmetoLmxcst onsi

npogaxu 887 -
YMeHbLLEeHVe [ONTOCPOYHON AeBUTOPCKON 3a40MKEHHOCTU Mo

HAC (13 422) (242)
3aliMbl BblAaHHbIE (117 749) (45 152)
MNoralueHne BbiaaHHbIX 3aiMOB 52 041 10 010
[MpouUeHT NoNyYeHHbIN 2 302 39
YucTtble AeHeXHble CpeAcTBa, 3a4eNCTBOBaHHbIE B

MHBECTULIMOHHOM AeATeNbLHOCTH (274 996) (239 038)
[BuxeHne AeHEeXHbIX cpeacTB No (hMHAHCOBOWN AESTENBHOCTU

Bbipyyka OT BbINyLLEHHbIX aKLWi 17 - 290 503
MocTynneHus no sanmam 261 537 16 343
MoraweHune 3anmoB (24 075) (6 072)
[MpoueHT ynnayeHHbIv (44 912) (10 424)
YuncTble geHexHble cpecTBa No PUHaHCOBOW AeATENbHOCTU 192 550 290 350
BrnnsHne nameHeHns obMeHHOro Kypca Ha AeHexHble cpeacTBa

N NX SKBMBAmNEHTb! (1641) (15)
Yucroe ymeHblUEHUE B AEHEXKHbIX CPeACTBaxX U UX

IKBUBaneHTax (2971) 54 646
[eHexHble cpecTBa 1 UX 3KBUBAJIEHTHI HA HAYano nepuoga 13 54 646 -
[eHexHble cpeacTBa U UX IKBUMBAJeHTbl HA KOHeL, nepuoaa 13 51 675 54 646

NHbopmaLmio no CcywecTBEHHbIM HEAEHEXHbIM caernkam cM. B MpumevaHunsax 17 n 29.

11
487



Komnanus «O1 lMponepmu3s Npyn» (O1 Properties Group)

lpumeyaHusi K KOHcosludupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2011 e.

1 O6uasa undopmavmsa

HacTosawasa koHconuaupoBaHHas (puMHaHCOBas OTYETHOCTb MOAroTOBflEHAa B COOTBETCTBMM C MexayHapoaHbIMu
cTaHgapTaMu pMHaHCOBOW OTYETHOCTU, Kak OHM NpuHATEI EBponenckum Coto3om («EC»), n ¢ TpeboBaHmamu 3akoHa o
koMmnanusax Kvnpa, . 113, no komnaHum «O1 lMponeptna nnk» (O1 Properties plc) («KomnaHusa») n ee govepHum
komnaHuam («Ipynnay).

KomnaHusa 6bina 3apernctpuposaHa 24 asrycta 2010 r. kak KOMNaHWa C OrpaHUYEHHON OTBETCTBEHHOCTLIO « ToyHGOoN
Jinmutep» (Tonebol Limited) n pommumnnuposaHa Ha Kunpe. 30 masa 2011 r. Ha3saHve KomnaHum GbIno M3MeHeHo Ha
«O1 Mponeptus JNlumuten» (O1 Properties Limited). Aopecom 3apernctpupoBaHHoro ocuca ssnsietcs: Knnp, 1075 r.
Hukocus, Cnupy Kunpuany, 18, kBaptupalocpuc 301. 28 mapta 2012 ropa Komnanusa Obina npeobpasoBaHa w3
KOMNaHUM C OrpaHWYEHHON OTBETCTBEHHOCTbIO B MyOMMYHYIO KOMMa@HWIO C OrpaHUYEHHOW OTBETCTBEHHOCTHIO MOA
Ha3BaHneM «O1 NponepTna Nnk».

Mo coctoaHuto Ha 31 gekabpsa 2011 r. maTepuHcKkon komnaHven Komnanum siensietcs komnanusa «O1 Mpyn Numntea»
(Group Limited) (paHee «Canactap WHBecTtmeHTc JITa» (Salastar Investments Ltd), Kunp) (95,246%) (31 nekabps
2010 r.: 99,992%). 'pynna HaxoguTca Mop peanbHbIM KOHTporem r-Ha bopuca MuHua, rpaxgaHvHa Poccwuiickon
Penepaunm («PeanbHbI KOHTPONUPYIOLLMI aKLMOHEP).

OcHogHasi dessmenbHocmb. OCHOBHOW AesiTenbHOCTbIO KomnaHun saBnsetcsa BnageHne WHBECTULMSIMU U UX
duHaHcMpoBaHue. pynna B OCHOBHOM BedeT AeSATENbHOCTb Ha POCCUMIACKOM pbIHKE HEABWXMMOCTW, B YaCTHOCTW,
pynna cneumanuanpyeTcs Ha MOKyrnke oO6beKTOB MHBECTULMOHHON coBCcTBEeHHOCTU B Poccuiickon deaepauun ans
uenen nony4yeHns npubbinu ot nx gearensHoctn. MHdopmauuio no cermeHTam cMm. B [NpyumedanHum 7.

KoHconuanpoBaHHble [oYepHUEe M accouMMpoBaHHble KoMnaHuu [pynnbl no cocTtosiHMio Ha 31 gekabpsa 2011 r.
npeacTaBneHbl HUXe:

Oons BnageHnss  [Jonsi BnageHus

CrtpaHa OcHoBHasi Ha 31 pekabps Ha 31 nekabps
OpraHusauus peructpaumm AeATeNbHOCTb 2011 r. 2010r.
3A0 «Xopyc Kanutan» (Mpumeydanue 30) Poccuiickas MHBecTuUMoHHas
depepaumn CcOBCTBEHHOCTb 100 100
3AO «BogHbii CtaguoH Cnopt UHBecT» Poccuiickas MHBeCTULMOHHas
denepaumn CcOBCTBEHHOCTb 100* 100
3AO «Ctpovinpomnnact» Poccuiickas MHBeCTUUMOHHas
depepaumn CcOBCTBEHHOCTb 100 100
3AO «MoCKOBCKMIA (OYPHUTYPHBIN 3aBOA» Poccuiickas MHBeCTUUMOHHas
denepaunsn COBCTBEHHOCTD 95,8* 95,8*
3A0 «O1 MNponepTn3 MEHEMKMEHT» Poccuiickas Ynpasnsiowias
dPepnepaumsn KOMMaHus 100 -
«UopTuc Numuteny» (Tzortis Limited) Kunp MHBecTuUMoHHas
CcoBCTBEHHOCTb 100* 100*
«lMnaHkoHepo MHBecTMeHTC Jlumntea» Kunp MHBeCTULMOHHas
(Pianconero Investments Limited) coBCTBEHHOCTb 100* 100*
«Mepsuta XonauHra Ilumutea» (Mervita Kunp MHBecTMumoHHas
Holdings Limited) CcoBCTBEHHOCTb 100* 100*
«Kanwnacka Jlumuten» (Calyasca Limited) Kunp MHBecTMumoHHas
CcoBCTBEHHOCTb 100* -
«ABwuoH KopnopawT BusHec LieHTp (Kunp) Kunp MHBecTuUMoHHas
Jlumuten» (Avion Corporate Business Center COBCTBEHHOCTb
(Cyprus) Limited) 100* -
«busnec Lientp Cranvcnasckuii (Kunp) Kunp MHBecTMumoHHas
Iiumnten» (Business Center Stanislavsky CcOoBCTBEHHOCTb
(Cyprus) Limited) 100* -
«Kpyrosop Busnec LieHTp (Kunp) llumnten» Kunp MHBecTMumoHHas
(Crugozor Business Center (Cyprus) Limited) coBCTBEHHOCTb 100* -
«Jle ®opTako NIumuten» (Le Fortaco Limited) Kunp MHBecTMumoHHas
CcoBCTBEHHOCTb 100* -
«Meteonyk NHBecTMeHTC Jlumutea» Kunp MHBecTULMOHHas
(Meteolook Investments Limited) COBCTBEHHOCTL 100" -
«WepusoH Kanutan Jiumutea» (Sharezone Kunp XonauHrosas
Capital Limited) KOMMaHus 100" -
«3Bepyopng MeHeakMeHT Jlumnten» Kunp XonauHrosas
(Everworld Management Limited) KOMMaHus 100* -
«Apdbroane XonauHr Numuten» (Effusive Kunp XonguHrosas
Holding Limited) KOMMaHus 100 100
«3aTkana XonauHre Nlnumuten» (Zatkapa Kunp XonawHrosas
Holdings Limited) KOMMaHus 100* 100*
«Bokcap Xonguwre Numuten» (Boxar Holdings  Kunp XonauHrosas
Limited) KOMMaHus 100" 100"
«TaaBo JHTepnpanauc llumuten» (Taavo Kunp XonauHrosas
Enterprises Limited) KOMMaHus 50 -
12
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«lMapemoc Numnten» (Paremos Limited)

«AmopTtunna Xonaur Niumuten» (Amortilla
Holding Limited)

«Yusrent Xongur Ilumuten» (Wizgate Holding
Limited)

«Apnuamoc Jlumuten» (Arliamos Limited)

«Bannacu Numuteg» (Wallasey Limited)
«Pnawnberic MuBectmeHTC Nlumnten» (Flybase
Investments Limited)

«Mavira NuBectmenTc Niummnten» (Maiga
Investments Limited)

«JleBncoma TpanaumHr Jlumntea» (Levisoma
Trading Limited)

«[epenuna Jlumutea» (Derelia Limited)

«JlanTHeT Numnten» (Lightnet Limited)
«Hapwura Numnten» (Nareena Limited)
«PeHaboH Jlumntea» (Renabon Limited)
«Kpoccpusep Numutea» (Crossriver Limited)
«Mrnman Niumnten» (Eagleman Limited)
«3OHepcenwna Jiumnten» (Enersenia Limited)

«MaHeTT Xongure Numuten» (Manette
Holdings Limited)
«Penngekc Numnten» (Reindex Limited)

«BameHo XonguHre» (Vameno Holdings)
«Crabunak Jlumuten» (Stabilac Limited)
«Ckawidpapyc INumuten» (Skypharus Limited)

«Cwunpyc XonauHr Jiumuten» (Seaprus Holding
Limited)

«KeHsep MeHepxmeHT Jlumutea» ( enzer
Management Limited)

«Pen Ponsin Cepsucuc Jiumuten» (Red Royal
Services Limited)

«Kcepoma MeHemxmeHT Numuten» (Xeroma
Management Limited)

«Butnena Xongwuure Numuteny» (Bitlena
Holdings Limited)

«HaHcut 3Htepnpanauc Jlumuten» (Nancit
Enterprises Limited)

«BpantnunHk Xonaumxr Ilumutea» (Brightlink
Holding Limited)

«Canguke Mpyn B.B.» (Sandix Group B.V.)

«Tanucusa NueectmenTc JlTa» (Talisia
Investments Ltd)

«JoycoH NHTepHawHn UHk.» (Dawson Int’L
Inc.)

«Cenepa KopnopeiiwH» (Celera Corporation)
«O6opH ParHeHc Jlumntea» (Oborne Finance
Limited)

«[duckaBepn PawH Puantu NaBeneukas

Mpomxekt Nta» (Discovery Russian Realty
Paveletskaya Project Ltd)

Kunp
Kunp
Kunp
Kunp

Kunp
Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp
Hupepnanabl
BpuTaHckue
BupruHckune
ocTpoBa
BputaHckune
BupruHckue
ocTpoBa
BputaHckune
BupruHckue
ocTpoBa
BputaHckune
BupruHckue
ocTpoBa

KanmaHoBbl
ocTpoBa

XonauHrosas
KoMnaHus 100*
XonavHrosas
KOMNaHus 100*
XonavHrosas
KOMNaHus 100*
XonavHrosas
KOMMaHus 100*
durHaHcoBasi KOMNaHus 100*
durHaHcoBas KOMMaHWs
100
durHaHcoBas KOMMaHWs
100*
durHaHcoBas KOMMaHWs
100*
He Beget
nesaTenbHOCTH 100
He Beget
nesaTenbHOCTH 100
He Beget
nesATenbHOCTH 100
He Bepget
nesATenbHOCTH 100
He Bepget
nesATenbHOCTH 100
He Bepget
LesaTenbHoCTn 100
He Beget
LesaTenbHoCTn 100
He Beget
LesaTenbHoCTn 100
He Beget
nesATenbHOCTH 100
He Bepget
nesATenbHOCTH 100
He Bepget
nesATenbHOCTH 100
He Bepget
neATenbHOCTH 100*
He Beget
neATenbHOCTH 100*
He Beget
neATenbHOCTH 100*
He Beget
nesaTenbHOCTH 100*
He Bepet
nesaTenbHOCTH 100
He Bepet
nesaTenbHOCTH 100
durHaHcoBasi KOMMaHKs
100*
He Beget
[esaTenbHoCTn 100
XonguHroeas
KOMMNaHus 100*
XonauHrosas
KOMMaHus
100*
XonauHrosas
KOMMaHus
100*
XonauHrosas
KOMMaHus
100*
duHaHcoBas KoOMMaHusA
100*
XonauHrosas
KOMMaHus
99,94*

13

100*
100
100*
100*
100
100
100
100
100
100
100
100
100

100

100*

100

100

100

99,94

489



Komnanus «O1 lMponepmu3s Npyn» (O1 Properties Group)

lpumeyaHusi K KOHcosludupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2011 e.

Bce opraHusaumu, gons BnageHust B KOTopbix npeBbiwaeT 50%, KOHTponupytoTcs Fpynnon n KOHCONMAMPOBaHbI B
HacTosALEeNn KOHCONUAMPOBAHHOM (OMHAHCOBOW OTYETHOCTU.

Komnanusa «TaaBo OHTepnpansuc Numuten» (Taavo Enterprises Limited) sBnseTca accouumpoBaHHOW KOMMaHWen
pynnbl 1 y4TeHa B HACTOSLLEN KOHCONMUMOANPOBaAHHOW (DMHAHCOBOM OTYETHOCTU NYTEM MPUMEHEHWS MeToAda y4veTa no
cobcTBeHHOMY KanuTany.

Jonu yyacTusi, nomeyeHHble (*), Gbinv nepegaHbl B 3anor no 3aumcteoBaHvsam (MpumMedaHne 15) B cooTBETCTBYIOLLME
[arbl.

2 OkoHOMMYecKas cpeaa, B kotopou Fpynna ocyuiecTtBnsieT CBOK AeATEeNbHOCTb

Poccuiickas ®degepaunss OeEMOHCTPUPYET OMNpedernieHHble XapaKTepPUCTUKM pas3BMBAIOLLErocs pbiHKa. Hanoroeoe,
BasiloTHOE M TaMOXEHHOE 3aKOHOAATerNbCTBO SIBNSETCS MpeAMEeTOM pasfuuyaloLUmMXcs TONKOBaHWMA U yBenuumMBaeT
npobnembl, C KOTOPbIMY CTanNKMBalOTCA KOMMNaHuK, Begylmne aeatensHocTb B Poccuiickon depepauunu (MprmeyarHve
25).

MexXayHapoaHbI KPU3WUC CYBEPEHHOro [onra, BONaTWbHOCTb (POHAOBOrO pbiHKA, a TakkKe NpoYMe PUCKA MOTyT
OKasblBaTb HEraTMBHOE BIMUSIHWE HA POCCUICKME (DMHAHCOBBbIE U KOPNopaTUBHbIE CEKTOpbl. PyKOBOACTBO onpenensieT
cnpaBeanvBble CTOMMOCTM W MpoYMe OLEHOYHble roKa3aTenu B KOHLUe OTY4eTHOro nepuoga nyTteMm yyeTa
SKOHOMMYECKOW CUTYaLIMMN N NEPCNEKTUB.

Bynyuiee akoHoMuyeckoe passuTne Poccunckon ®epepauum 3aBUCUMT OT BHELUHMX (PAKTOPOB M BHYTPEHHUX Mep,
npeanpuHUMaeMblX MNPaBUTENbCTBOM ANs  noggepXaHus pocTa, a Takke [Ans  U3MEHEHUA  HaroroBOW,
3aKOHOLATENbLHOW N perynaTuBHOM cpefpbl. PyKOBOACTBO nonaraet, YTo UM MnpeanpuHMMatoTcs BCe Heobxoaumble
Mepbl NS NOAAEPXKKU YCTOMYMBOCTM U pa3BuTusS BusHeca [pynnbl B CyLLECTBYOLLEN OEMNOBON M 3KOHOMUYECKOWN
cpege.

3 OcHoBa Ans NOAroToBKU U crnpaBka No CyweCTBeHHbIM MNONTOXEeHUAM yquHoﬁ NOJINTUKUN

OcHoebl npedcmassieHusi. HacToswaa KoHconuampoBaHHasi uHaHCOBasi OTYETHOCTb MOArOTOBMEHa B
cooTBeTCTBUM C MexayHapogHbiMn cTaHgapTamu uHaHcoBon otvyeTHocTu («MCPOx»), npuHaTeiMmn EC, a Takke B
cooTBeTCTBMM C TpeboBaHnamu 3akoHa o komnaHusx Kunpa, . 113, Ha ocHoBaHuW NpaBun yyeta no hakTU4eckum
3aTpaTtam 3a WCTeKWWA Nepuof, U3MEHEHHbIM NyTeM MepeoLeHKU 30aHWN, YYUTbIBAEMbIX Kak OCHOBHbIE CPEACTBa,
WHBECTULMOHHON COBCTBEHHOCTU 1 NPOM3BOAHBLIX (PUHAHCOBLIX UHCTPYMEHTOB.

Mo cocTosHMIO Ha JaTy paspeLLeHns K BbiMyCKY KOHCONMMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM Bce MexayHapoaHble
cTaHdapTbl (OUHAHCOBOW OTYETHOCTW, BbinyweHHble [paBneHvem Komuteta no MexgyHapoAaHbIM CTaHAapTam
duHaHcoBol oTyeTHOCTK («[MpaBneHne KMC®O»), aencrteoBaswime Ha 1 aHBaps 2011 r., 6bnm npuHATL EC nytem
npuMeHeHns npoueaypbl ofobpeHus, BBeAeHHOM [EBponenckoli KOMMCCMEN, 3a WCKIIOYEeHWEM ornpeaeneHHbIX
nonoxeHun MCPO (IAS) 39 «DuHaHCOBble WHCTPYMEHThI: [Mpu3HaHWe U U3MepeHME», OTHOCALLMXCA K Yy4eTy
nopTdenbHOro XeAKNpoBaHUS.

OCHOBHbIe npuHUMNbI y‘-IETHOVI NOSMIMTUKN, WCMNOSb30BaHHbIE MNPV  MOArOTOBKE AAHHOW  KOHCONMAMPOBAHHOW
(PMHAHCOBOW OTYETHOCTU, NPEACTaBMNEHbI HUXE.

®dyHkyuoHanbHasi easmoma. OTthenbHas uHaAHCOBAs OTYETHOCTb KaXkAOW M3 KOMnaHuui, Bxogdwwmx B [pynny,
NnoAroTaBNMBaeTCA B BanioTe OCHOBHOW 3KOHOMWYECKOW cpefbl, B KOTOPOW OHa OCYLLECTBMSET CBOK AEATeNbHOCTb
(ee dyHKuMoOHanbHasa BantoTa). PyHkuMoHanbHow BanTo Komnanum sensetcsa ponnap CLUA («gonn. CLUA»).
®PyHKUMOHANBLHOW BanoTON KOMNaHWIA, Bnageowmnx obbekrammn HeaBMXUMOCTH, ABNSETCA POCCUNCKMIA py6ib («py6.»)
Cwm. Npumeyarne 4.

Bantoma npedcmaesieHusi. Bce cymmbl B HacTosiLLEe KOHCONUAMPOBaHHOW (DMHAHCOBOW OTYETHOCTU NpeAcTaBMeHbI
B Tbica4ax gonn. CLUA.

KoHconudupoeaHHasi puHaHco8asi omyemHocmb. [lovepH/e KoMNaHuW NpeacTaBnsiioT coboin Takne KoMnaHum u
Apyrvue opraHusauum (BKnoYasi KOMMaHWM cneumanbHOro HasHaveHus), B KOTopbix [pynne HanpsMyto MnvM KOCBEHHO
npvHaanexut 6ornee MOMOBUHbLI FOMOCYIOLMX akuMin, nbo cyliecTByeT Apyras BO3MOXHOCTb KOHTPONMPOBaTb WX
CbI/IHaHCOByIO N onepauuoHHYKO MONMUTUKY AOnd nonyvYeHUa OSKOHOMWUYECKUX Bbirod. Hanunune wn BnusiHne
noTeHUManbHbIX NpaB roJjioca, KOTOpble B HaCTodllee BpeMa ABMNAKTCA peann3dyemMbiMU UM KOHBEPTUPYEMbIMU,
paccmaTtpuBaeTcs Npu NPUHATAN pPeLLeHNss O TOM, KOHTponupyeT nu 'pynna apyryto KomnaHuio. [lovepHmue koMmnaHum
BKIMHOYAIOTCA B KOHCONUAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb, HauYMHasa ¢ AaTbl nepefadn [pynne KOHTponsa Hag ux
onepauusmm (gata npuobpeTeHnst KOHTPONs) U UCKII0YATCA 13 KOHCONUAMPOBAHHOW OTYETHOCTM, HayuMHasi ¢ AaTbl
npekpaLLeHns KOHTPOrS.

Ons ydyeTa OOYEepPHUX KOMNaHui, COOTBETCTBYHWOLLUMX onpeneneHunto 6u3Heca, ncnonb3dyeTcda MeTo[ ydyeTa MNOKYMKW.
Ocnsaemble akTUBbI, an06peTaeMble, a Takke obsizaTenbcTBa U YCInoBHblE obsizaTenbCeTBa, NpUHNMMaemble MNpu
ob6beanHeHun GusHeca N3MEPSIIOTCA MO UX CnpaBeafMBoOM CTOMMOCTM Ha narty ano6peTeH|/|;|, BHEe 3aBUCUMMOCTU OT
pasmMmepa A0S MEHbLUNHCTBA.

Mpynna oueHMBaeT A0S0 MEHbLUMHCTBA MO KaXdoW OTAeNnbHOM caenke nvbo (a) no cnpasensniMBon CTOMMOCTK, NGO
(b) o NponopLMoHanbHOM YacTh 40N MEeHbLUMHCTBA B YACTLIX aKTMBax npuobpeTaemoii opraHusauum.

[onn MeHbLUMHCTBA, HE npeacTaBndawwme KOHTponupywuwime a[onn ydactumda, uUusmMeparTca no crnpaeennMeon
14
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CTOMMOCTHU.

lyOoBUnn OUEHMBAaETCs NyTEM Bbl4eTa YUCTbIX aKTMBOB NpUOBpeTaeMoi oOpraHvM3auuu K3 MOSIHOW  CyMMbl
BO3HarpaxneHusi, nepeBefdeHHOro 3a npuobpeTaemylo oOpraHu3auuilo, CTOMMOCTW [OfMM  MEHbLUMHCTBA B
npuobpeTaemoii opraHusauuy u cnpaBeasiMBo/ CTOMMOCTM y4yacTus B npuobpeTaemoii opraHusauuu, MMeBLIerocs
HenocpeACTBEHHO nepeA AaTon npuobpeTteHus. Jliobas HeraTMBHasi cymma («oTpyuaTenbHbIN TyABUIM») NpUsHaeTcs
B cocTtaBe npubbinei W y6bITKOB, MNOCNe TOrO, Kak PYKOBOACTBO MPOBEAET MOBTOPHYID OLIEHKY TOro,
MAeHTMULMPOBANO N OHO BCE NPUOGPETEHHbIE aKTUBbLI U MPUHSITbIE 06s13aTeNnbCTBA U YCNOBHbLIE 0653aTENLCTBRA, a
Takke pacCMOTPUT NPaBOMEPHOCTb CBOEN OLIEHKM.

BosHarpaxgeHue, nepeyncrneHHoe 3a npuobpeTaemMylo opraHusauuio, OLeHMBAeTCA MO CnpaBeAfiMBON CTOMMOCTU
OTYYXOEHHbIX aKTMBOB, BbIMyLLEHHbIX (POHAOBbLIX MHCTPYMEHTOB, @ TakKe BO3HUKLIMX UMK NPUHATbIX 06513aTensCTB, B
TOM uYucrie no CcrnpaBeanvMBO/ CTOMMOCTM aKTMBOB, UnM o6sa3aTenbCTB MO AOroBOPEHHOCTAM 06 o6ycrioBneHHOM
BO3HarpaXxaeHun, HO WCKMYaeT pacxodbl, CBsA3aHHble C npuobpeTeHneM, Takue, KaK KOHCYNbTaLUWOHHbIE,
lopuanyeckme, OLEHOYHbIE U aHanorMyHble npodeccumoHanbHble ycnyrn. OTHocAwmecs K npuobpeTeHuto
TpaH3aKUMOHHbIE pacxofbl, BO3HUKLIME Mpu BbiNycke (OHAOBBIX WHCTPYMEHTOB, BbIYUTAOTCA W3 KanuTana;
TPaH3aKUMOHHbIE pacxofbl, BO3HMKLLUME MpPU BbINyCKe AOMroBbIX 06513aTenbCTB Kak YacTb 00beauHeHusi Ou3Heca,
BbluMTalOTCA M3 0anaHcoBOW CTOMMOCTM [ofira, a BCe MpoYMe TpaH3aKUMOHHbIE pacxofdbl, CBsi3aHHble C
npuobpeTeHmem Gu3Heca, CNUCLIBAOTCS B pacxos,.

Onepauun Mexgy komnaHusimu [pynnbl, OoCcTaTkv MO COOTBETCTBYIOLUMM CYETaM U Hepeanu3oBaHHble AOXOAbl Mo
ornepauMaM  Mexay  KoMnaHusimu  [pynnbl  B3aWMOWCKIOYAIOTCS;  Hepeanv3oBaHHble — pacxofdbl  Takke
B3aUMOWCKIIOHAIOTCS, KPOME CIyyaeB, Korga 3atpaTbl He MoryT ObiTb Bo3MelleHbl. KoMnaHus U Bce ee AouvepHue
KOMMNaHWUN NPUMEHSIIOT E4MNHYI0 YHETHYIO NONUTUKY B COOTBETCTBUM C MONUTMKON [pynnbl.

[lons MeHbLUMHCTBA COCTaBNSET TaKylo YacTb YNCTbIX PesynbTaToB U KanuTana AoYepHen KOMMaHUM, OTHOCALLMXCS K
AOMNAM, KOTOpble HE HaxXOAATCHA Mog NPsSMbIM UMW HeNpsMbIM KOHTporem [pynnbl. Jonu MeHbLIMHCTBA COCTaBMnsAloT
OTAEeNbHbIV KOMMOHEHT Kanutana pynnebil.

Mo npuoGpeTeHusaM, He nodnagawwyM nof onpedeneHne 6usHeca, [pynna pacnpegensieT pacxod Mexay
OTAENbHLIMM OCA3aeMbIMU aKTUBamMu U 06a3aTenbLCTBAMMU MO UX OTHOCUTENbHOWM CrpaBeasiMBoil CTOMMOCTU Ha OaTy
npuobpeTeHust. Takne cOenku Unm cobbITUA He MPUBOAAT K CO3AaHMIO NyOBUINa UMK OTIIOXKEHHBIX HAMNOroB.

AccouyuupoegaHHble KoMnaHuu. ACCOUMMPOBaHHbIMM KOMMaHUSIMK SIBNSKOTCS OpraHunsaumm, B KoTopbix [pynna nmeet
3HauuTenbHoe BNusiHME (MPSIMOE WM KOCBEHHOE), HO He KOHTPOSb, 0ObIYHO COMPOBOXAAEMOE BadeHWeM NakeTom
akum ot 20% go 50% (Bknoyasi 50%) ronocyowmx npae. VIHBeCTULMN B aCCOLUMPOBAHHbBIE KOMMAHMU YYNTbIBAKOTCA
nyTem npMMeHeHns metoaa ydeTta no cobcTBEHHOMY Kanutany.

B cooTtBeTtcTBMM C MeTOOOM y4yeTa MO COOCTBEHHOMY KanuTany, WMHBECTULMS MepBOHavyarnbHO Y4YUTbiIBAeTCs Mo
cebectommocTn, a HanaHcoBasi CTOMMOCTb YBENWYMBAETCA UMM YMEHbLUaeTCs ANA Npu3HaHua [OonvM MHBEecTopa B
npubbinax wnu ybblTkax oObeKkTa WHBECTMPOBaHUA Mocrne pJatbl npuobpeteHns. WHBectuumm [pynnbl B
accoumnMpoBaHHbIe KOMMaHUW BKIKOYaKoT B €e05 ryaBunsi, naeHTMumnpoBaHHbIn npy npuobpeTeHnn.

Jonsa pynnbl B npubbinax n ybblTkax nocne npuobpeTeHus npu3HaeTcs B nNpubbinax M ybbiTkax, a ee Aons B
U3MEHEHUSAX MPOYEero COBOKYMHOro [OXOA4a mnocne npuobpeTeHus npusHaeTcs B MpPOYEeM COBOKYNMHOM Aoxode, C
BHECEHMEM COOTBETCTBYIOLLNX KOPPEKTUPOBOK B HanaHCOBYO CTOMMOCTb MHBECTULUN.

Korga gons Mpynnbl B yObITkKax acCoUUMMPOBAHHON KOMMNaHWM paBHa ee Jore y4acTusi B aCCOLMUPOBAHHOW KOMMaHUU
UnNu npesbiIaeT ee, BKoYasa nobyo MHYH HeobecneveHHyo AeOUTOPCKY 3a00IMKEeHHOCTb, pynna He npusHaet
npoyve ybbITKN, eCnn TONbKO Y HEE HE BO3HWKIM NPaBOBbIE UMW NPUHATLIE AO06POBOMLHO 06A3aTENLCTBA, UMK ECMK
OHa He fenana nnartexemn oT UMEHU acCOLMMPOBaAHHON KOMMaHWU.

[vBnaeHabl, NOnyyYyeHHble OT acCOUMMPOBAHHBIX KOMMAHWW, yMeHbLUaloT GanaHCoBYI0 CTOMMOCTb WHBECTUUMA B
accouunpoBaHHble komnaHuu. [poyve u3MeHeHuWs nocne npuobpeTeHns ponu pynnbl B YWCTbIX aKTMBax
accoLMMPOBaHHOW KOMMaHUW Mpu3HaloTCa crnegylowmm obpasom: i) gons [pynnbl B npubbinsx unu  ybbiTkax
accoLMMPOBaHHbIX KOMMNaHWA PerucTpupyeTcss B KOHCONMMAMPOBAHHbLIX NpuObINSAX U ybbiTKax 3a rog Kak gons B
pesynbTaTe AeAaTenbHOCTY acCoLMMPOBAaHHBLIX KOMNaHWI, (ii) Agons pynnel B NpoYem COBOKYNHOM A0OXoAe Npu3HaeTcs
B NpOYEeM COBOKYMHOM [OXOAE M OTpaxkaeTcs oTAenbHo, (iii) Bce npouve mameHenuns gonuv pynnbl B 6anaHcoBon
CTOMMOCTU YNUCTbIX aKTMBOB aCCOLMMPOBAHHbLIX KOMMaHWN NpusHaeTcs B npubbinax u ybbiTkax 3a rog B npepenax
[OMNn B pesyrnbTaTtax 4eATEeNbHOCTU aCCOLMUPOBAaHHBIX KOMMaHWNA.

Mpubbinu 1 yobITKM, BO3HMKaKOLWME 13 Onepaumini CHU3Y BBEPX U CBEPXY BHU3 Mexay pynnon n ee accouumnpoBaHHOWN
KOMMNaHuen, nNpusHalTCcA B (PUMHAHCOBOW OTYETHOCTU [pynnbl TOMLKO B nNpedenax HeCBA3aHHOW [0Mu yyacTus
WHBECTOPa B accoUMMPOBAHHOW KOoMMaHuu. HepeanusoBaHHbIe YObITKM CMMCBLIBAKOTCH, €CMW TOMbKO MO CAENKe He
npenocTaBnalOTCs  cBuaeTenbcTtBa obecueHeHus nepedaHHoro aktuea. [lpuHumnel  ByxranTtepckoro y4yeta
accoLMMPOBaHHbIX KOMMNaHW Mo Mepe HeobxoAMMOCTN M3MEHEHb! ANs NPUBEAEHUS B COOTBETCTBME C MPUHLMNaMW,
NpUHATBEIMK [ pynnon.

MpnBbinn 1 yBbITKM OT pa3BOAHEHMWS, BO3HMKAOLME B MHBECTULIMSIX B aCCOLMMPOBaHHbLIE KOMMAHWWU, NPU3HATCS B
NpubbINsaX U yobITKax.

lMokynka u npodaxa dosieli MeHbWUHcMea. ns y4eta caoenok ¢ cobCTBEHHMKaMU gonei MeHblWMHCTBa [pynna
NPUMeEHSIET MoAenb X03AUCTBYOLWero cybbekTta. Jltobas pasHuua Mexay Bo3HarpaxxaeHneM no nokynke n 6anaHcoBomn
CTOMMOCTbIO MPUOBPETEHHON [OMM MEHbLUMHCTBA MPOBOAMTCS HEMOCPEeACTBEHHO B KanuTane Kak onepauus c
KanuTanom. [pynna npuMsHaeT pasHuLy Mexay Bo3HarpaxaeHueM rno npogaxe u 6anaHcoBoOW CTOMMOCTLIO MPOAAHHON
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0071 MEeHbLUMHCTBA KaK onepauuto C Kannmtasqaom B oT4yeTe 006 N3MeHeHUsX kanuTana.

Bbi6bimue do4epHUX U accoyuuposaHHbIX kKomnaHul. Korga [pynna nepectaeT BnageTb KOHTPOMEM WU
CYLLUECTBEHHbIM BNWsHMEM, Mobas MMeloWwasca AONsS B OpraHMsauvMu nepeoleHnBaeTcs OO0 ee CrpaBeannBou
CTOMMOCTH, C N3MeHeHneM 6anaHcoBON CTOMMOCTUW, NPU3HaBaeMon B coctase npubbinen n yboitkos. Cnpaseanusas
CTOMMOCTb B JOGON MMeloWenca AoNvM B OpraHvM3auum npeacTaBnseT cobon nepBoHavarnbHylo GanaHCoBYHO
CTOMMOCTb Ana Lenen nocreaylowero yyeta MMeoLencs OOoNM B KayeCcTBE acCOLMMPOBAHHOW KOMMaHWW Wn
unHaHcoBoro aktuea. Kpome atoro, nobbie CyMMbl, paHee Npu3HaHHbIE B MPOYeM COBOKYMHOM [OXOA4€e B OTHOLLEHWM
Takon opraHm3auunn, y4nTbIBaloTCH, Kak ecnu bl [pynna HenocpeacTBEHHO peanu3oBana COOTBETCTBYIOLIME aKTUBbI
unn obssatenbctBa. IJTO O3HA4YaeT, YTO CYMMbl, paHee TMpu3HaHHble B MPOYEeM COBOKYNMHOM [oxoAe,
nepey4nTbiBalOTCS B cOCTaBe Npubbinen n ybbITKoB.

Ecnn gonsa yyactus B accoummpoBaHHOW KOMMNaHUM YMEHbLLAETCS, HO CyLLEeCTBEHHOE BMUSAHWE COXPAaHAETCS, TOMNbKO
nponopumnoHanbHas Aons CyMMm, paHee Mpu3HaHHbIX B NMPOYEM COBOKYMHOM AoxoAe nepeksanuduumupyetcs, Koraa
Heo6xoaMMo, B NpUBLINK 1 YBbITKN.

OnepayuoHHble ceameHmabl. OTYETHOCTb NO CEerMeHTam COCTaBMNSETCA B COOTBETCTBMU C BHYTPEHHEWN OTYETHOCTHIO,
npeacTaBnNAeMoin rmaBHOMY NvUY WM opraHy, OTBETCTBEHHOMY 3a MPUHATME OMepauUOHHbIX pelleHun. Bbicumn
opraH onepauuoHHoro ynpasnexus («BOOY») npeacrtaenseT cobor nNUUO vnu rpynny, pacnpenensiowyo pecypcsl
OnepauMoHHbIM CEerMeHTaM OpraHu3auMn 1 oueHuBaroLLee pesynbTaTbl UX AedATenbHocTW. [pynna onpegenuna, 4To
ee BbICLUMM OpPraHoM ornepauMoHHOro ynpasneHns ssnseTcs CoseT AnpekTopos Komnannm.

®duHaHcoeble UHCMPYMeHMbl — OCHOBHbIe M00X00bl K OoyeHke. PUHAHCOBbIE WMHCTPYMEHTbI OTpaXatTcs no
cnpaeeasiMBo/ CTOMMOCTM WM aMOPTU3MPOBAHHOW CTOMMOCTM B 3aBMCMMOCTM OT WX Kraccudukaumm, Huxe
NpeacTaBieHo onMcaHue 3TMX METOA0B OLEHKY.

Cnpaeednueasi cmouMocmb — 3TO CyMMa, Ha KOTOPYI MOXHO OOMEHATb akTMB WUNv NOCPEACTBOM KOTOPOW MOXHO
yperynupoBatb 0643aTenbCTBO NpY COBEPLUEHWUWN COESIKU Ha PbIHOYHBLIX YCIIOBUSIX MEXOY XOPOLLO OCBeaoMIIeHHbIMM,
He3aBUCUMbIMM CTOPOHaMU, AEWCTBYIOWMMU Ha A0OPOBONbHOM ocHoBe. ChpaBennuBasi CTOMMOCTb NpeacTaBnsieT
TEKYLLYIO LieHy Crnpoca Ha (1HaHCOBbIE aKTUBbLI U LieHY NPeanoXeHUs Ha (MHaHCOBble 0Gs3aTenbCTBa, KOTMPYEMble
Ha aKTUBHOM pPbIHKE. B OTHOLLIEHMM aKTMBOB 1 0BSA3aTEeNbCTB C B3aMMHO KOMMEHCUPYIOLLMM PbIHOYHBIM puckoM Mpynna
MOXET WCMoNb30BaTb CPeAHepPbIHOYHbIE LieHbl AN onpeaeneHusl crpaBefnuBoii CTOMMOCTM MO3ULUMIA C B3aUMHO
KOMMEHCUPYIOLLMMU PUCKaMU 1 MIPUMEHSTb K YACTOM OTKPBLITOM MO3ULMM COOTBETCTBYIOLLYIO LIEHY CNpoca Uin LeHy
npeanoxeHnst. GUHAHCOBBLIN WHCTPYMEHT SBMAETCA KOTMPYEMbIM HA AKTUBHOM PbIHKE, €CMA KOTUPOBKWA MOXHO
CBOBOAHO U PerynsipHo NonyyYnTb Ha BUpXKe WK OT APYroi opraHu3auumn, Npyu 3TOM Takue KOTUPOBKW MpeacTaBnsoT
coboii pe3ynbTaT peanbHbIX U PerynspHbIX CAEMNoK, OCYLLECTBSEMbIX Ha PbIHOYHBIX YCIOBUSIX.

MeTogbl OueHKKM, Takue Kak moaeNnb AWCKOHTMPOBAHHbIX AEHEXHbIX MOTOKOB, a TakkKe MOOENW, OCHOBaHHbIE Ha
HelaBHMX ornepauusx, COBEpLUAeMblX Ha PbIHOYHBLIX YCIOBUSAX, UNU Ha TEKyLIEeN CTOMMOCTM OObeKkTa MHBECTULMHN,
UCMNONb3YHTCS AN onpeaeneHns cnpaBeanvBoi CTOMMOCTY (PMHAHCOBBLIX MHCTPYMEHTOB, AN KOTOPbIX HE JOCTyMNHa
pblHOYHas MHopMaumMs O ueHe caenok. [Ans pacyeToB C MOMOLLbH AaHHbIX METOOOB OLEHKM MOXEeT oKasaTbCsl
Heo6xoaMMbIM COPMMPOBaTb CYXAEHWS, He MNOATBEPXAEHHble HabMnaaeMbiMU PbIHOYHBIMKU  AaHHbIMKU. Ecnn
N3MEHEHUS TaKUX CYXOEHUN OO0 O0OOCHOBAHHO BO3MOXHOW anbTepHaTMBbl NPUBOOAT K CYLIECTBEHHLIM U3MEHEHUSAM
npubbInun, Aoxoaos, obLwen cyMMbl akTUBOB UM 0683aTeNbCTB, OHM OTPaXatTCs B HACTOsILLENA KOHCONMMAMPOBAHHOM
(h1HaAHCOBOW OTYETHOCTH.

lNepsoHayanbHasi cmouMocms NPeAcTaBnsieT coboi CyMMy ynraveHHbIX OEHEXHbIX CPEACTB UMWU UX 3KBUBANEHTOB,
UM cnpaBefnMBY0 CTOMMOCTb NPOYMX PECYPCOB, NPEAOCTABIEHHbIX AN NPUOBPETEHNA akTUBa Ha AaTy MOKYMKu, U
BKMOYaeT 3atpaTtbl no cgenke. OueHka MO MNepBOHAYanbHOW CTOMMOCTU MPUMEHSIETCA TOMNBbKO B OTHOLLEHUU
WHBECTULUIA B [OOMEBbIE WHCTPYMEHTbI, KOTOPble HE WMEKT PbIHOYHbIX KOTMPOBOK, W ChpaBeanvMBasi CTOMMOCTb
KOTOpbIX HE MOXeT OblTb HAOEXHO OLEHEHA, U B OTHOLLEHWU MPOM3BOAHBLIX MHCTPYMEHTOB, KOTOpbIE MPUBSI3aHbl K
TakuM [ONeBbIM WHCTPYMEHTaM, HE MMEKLUMMU KOTUPOBOK Ha OTKPLITOM PbIHKE, W NoanexaTt MnoralleHuo TakuMu
[0NEeBbIMU UHCTPYMEHTaMK.

Bampamsbi o coenke ABNAKOTCA AOMNOMHUTENbHBIMK 3aTpaTaMu U CBSA3aHbl HEMOCPEACTBEHHO C MPUOGPETEHMEM,
BbIMYCKOM MNU BbIGbITUEM (PUHAHCOBOIO MHCTPYMEHTA. [JononHUTENbHbIE 3aTpaTthl — 3TO 3aTpaTbl, KOTOPblE He Bbinn
Gbl NOHeceHb!, ecnu Bbl caenka He cocTosinack. 3aTpaTbl MO CAENKe BKIOYAOT BO3HArPaXaeHne U KOMUCCUOHHbIE,
ynnayeHHble areHTam (BKMo4Yasi COTPYAHWKOB, BbICTYNaloWMX B KayecTBe TOProBblX areHToB), KOHCYNbTaHTaMm,
OpokepaM u aurnepam, cOopbl, yrnrnadvBaeMble PerynupyowyM opraHam 1M ¢poHOoBbIM GUpam, a Takke Haroru u
cbopbl, B3uMaemMble Npu nepenadye cobcTBeHHOCTU. 3aTpaTtbhl NO CAENKE He BKMOYAT NPEMUM WU OUCKOHTLI MO
AONroBbIM 06si3aTenbCTBaM, 3aTpaTbl HA (PMHAHCUMPOBAHWE, BHYTPEHHWE aqMUHUCTPATUBHbLIE pacxodbl UNn 3aTpaThbl
Ha XxpaHeHve.

AMopmu3uposaHHasi cmoumMocmbs NpeacTaBnseT coboi nepBoHa4YallbHylO CTOMMOCTb akTuBa 3a BblMETOM BbINnaT
OCHOBHOIO A0fra, HO BKIoYas HapalleHHble NPOLEHThI, a ANA (PUHAHCOBbLIX aKTUBOB — 3a BblYETOM ntoboro cnucanns
NOHECEHHbIX y6bITKOB oT obecLeHeHus. HapallueHHble npoueHTbl BKNIOYAKT aMopTM3aLMI OTIOXKEHHbIX Mpu
nepBoHa4YasribHOM MPU3HaHWM 3aTpaT NO CcAefike, a TaKxe ntobbix npeMmi uUnu OUCKOHTa OT CyMMbI norawieHua c
mcnonb3oBaHMeM meToda 3PEKTUBHOM MNPOLEHTHOW CTaBKW. HapalleHHble MPOLEHTHblIE A0X04bl M HapalleHHble
NPOLEHTHbIE pacxodbl, BKMOYasi HapalleHHbIN KyI'IOHHbIﬁ 00X04 M aMOPTM3MPOBAHHBLIA LOUCKOHT WM NPEMUIO
(BKJ'HO‘-IaFl OTNOXEHHYI Npu npeanoctaBneHnn KOMMCCVIIO), npu HalnnMynMm TaKoBbIX, HE MOKa3bIBAlOTCA OTAESIbHO, a
BKMO4YaKTCA B 6anchoayro CTOMMOCTb COOTBETCTBYIOLLNX CTaTen oT4yeTa O CbI/IHaHCOBOM NONOoXeHnn.

Memod aghbgbekmueHOU npoyeHmMHoOU cmaeku — 3TO MeTOA MNPU3HAHMS MPOLEHTHBIX OOXOOO0B WIN MPOLEHTHBIX
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pacxodoB B TeyeHWe COOTBETCTBYIOLLEro nepuoja C LUenbilo obecneyeHWs MOCTOSIHHOW MPOLEHTHOW CTaBKu
(3bbeKTMBHOM MPOLIEHTHOW CTaBKM) Ha H6anaHCOBYIO CTOMMOCTb MHCTPYMeHTa. OMdEKTMBHAA NPOLEHTHasA CTaBka —
3TO TOYHAs CTaBKa AWCKOHTMPOBAHWSA pacyeTHbIX OyAyWwMX AEHEXHbIX BbINMAT WAW MOCTYNMEeHWn (He BKoYas
Oyaywme ybbITkn NO KpeauTam) Ha OXuMaaembl CPOK AeNCTBUS (DUHAHCOBOrO MHCTPYMEHTa UNK, B COOTBETCTBYIOLLNX
cnyyasix, Ha 6onee KOPOTKMI CPOK A0 YucTon HGanaHCoOBOW CTOMMOCTU (DUHAHCOBOrO MHCTPYMeHTa. AddeKkTnBHas
NPOLEHTHasa CcTaBka WCNonb3yeTcs ANA AUCKOHTMPOBAHUSA [OEHEXHbIX MOTOKOB MO MHCTPYMEHTam C nnasatoLuen
CTaBKOW A0 criegytolwen Aatbl UBMEHEHUS MPOLEHTa, 3a UCKIIOYEHMEM NPEMUU NN AUCKOHTa, KOTOPble OTpaaroT
KpeauTHbIN cnped Mo nnasBalollen CTaBKe, YKasaHHOW ANs AAHHOTO WMHCTPYMeHTa, Wnu no ApYrMM nepemMeHHbIM
dakTopam, He ycCTaHaBMMBaeMbiM B 3aBUCUMOCTW OT PbIHOYHOrO 3HayeHus. Takue npemMum uNu  AUCKOHTHI
amopTU3NPYIOTCSA Ha MPOTSHKEHUN BCEro OXWAAEMOro cpoka obpalleHusi MHCTPyMeHTa. PacyeT Tekylien cToumocTu
BKMIOYAeT BCE KOMWCCWOHHbIE, BbINMAYeHHbIe UMW  MOMyYeHHble CTOPOHAaMW  KOHTpaKkTa, CocTasnsowme
HeoTbeMneMyto 4acTb 3PPEKTUBHON NPOLEHTHON CTaBKN (CM. MPUHLMIbBI NPU3HaHWUSA JOXOA0B U pacxoos).

Knaccudgpukayusi puHaHcosebix akmueos. [pynna pacnpegenser cBov (PUHAHCOBLIE aKkTMBbI MO CreaylLnM
YYETHbIM KaTeropusim: 3aiMbl U febuTopckas 3a00MKEHHOCTb.

lpou3sodHbIe huHaHco8ble UHCMPYMeHMbI, BKIOYas BartoTHbIE KOHTPAaKTbl, @ Takke CBOMbl MPOLEHTHbIX CTaBOK,
oTpaxatTcs Mo cnpaBeasiMBol ctoMmocTu. Bce npousBodHble WHCTPYMEHTbI YYMTLIBAOTCH Kak akTuBbl, €Cnuv
cnpaBeanvBas CTOMMOCTb [aHHbIX WMHCTPYMEHTOB SBMSIETCS MOMOXMTENbBHOW, U Kak 00si3aTenbcTBa, €cnvm ux
cnpaBeanvBas CTOMMOCTb  SIBMSIETCA  OTpuUUATENbHOW. M3MeHeHus cnpaBefnuBoi CTOMMOCTU  MPOU3BOAHBIX
WHCTPYMEHTOB BKIHOYAIOTCA B NpUBLINU 1 yObITKM 3a roa.

Batimbl u debumopckasi 3a0o/mKkeHHOCMb NpeacTaBnsalT cobon He KoTupylowmecs Ha Oupxe HenpousBOAHblE
CbVIHaHCOBbIe aKTuUBbI C (bVIKCVIpOBaHHbIMVI nnu nognexawmnmMmmn onpeneneHunto nnartexamu, 3a UCKNIYeHnem Tex,
KoTopble ['pynna HamepeHa npogaTe B 6nvkarwem Gyaywiem.

Knaccugpukauyus puHaHcoebix ob6si3amenibeme. [pynna knaccuuumpyeT cBou huHaHcoBble 0Gsi3aTenbCcTBa, 3a
VCKITIOYEHEM MPOU3BOAHbLIX MHCTPYMEHTOB, Kak (oMHAHCOBLIE 06s3aTeNnbLCTBa, y4uThiBaeMble N0 aMOPTU3MPOBAHHON
CTOMMOCTM.

lMepeoHa4yanbHoe npu3HaHue huHaHCO8bIX UHCMpPyMeHmos. Bce pMHAHCOBbIE MHCTPYMEHTbLI, yYUTbIBaeMble Mo
amMopTM3NPOBAHHOW CTOMMOCTM WKW KaK MMeloWMecs Ansi NPoAaxu, nepBoHayvanbHO y4UTLIBAOTCA NO CrpaBeaniuBom
CTOMMOCTU MIOC TPaH3aKUMOHHbIe pacxogbl. [py nepBoHavYanbHOM MPU3HAHWKM LieHa CAENKW SBASIETCS NepBUYHBIM
[0Ka3aTenbCTBOM CnpaBeanivBoi cToumocTu. Mpubbinb unm yobITOK Npu NepBOHaYanbHOM NPU3HAHUK YUYUTbIBAKOTCS
TOMbKO B TOM Crnyyae, ecnu ecTb pasHuua Mexay CrnpaBeasIMBOM CTOMMOCTbIO U LEHOW COEnKW, NOoATBEPXAEHWEM
KOTOpPOW MOTyT CRyXuTb Apyrue Habniogaemble Ha pblHKE TeKyLUMe CAEMKM C TeM K& WHCTPYMEHTOM Wnu meTop
OLIEHKM, KOTOPbIV B kKa4ecTBe 6a30BbIX AaHHbIX UCMOSb3YEeT TOMbKO AaHHble HabnogaemMblX PbIHKOB.

Mokynka W npogaxa (UHAHCOBbIX WHCTPYMEHTOB, MOCTaBKa KOTOPbIX [AOMMKHA MNPOU3BOAUTECS B CPOKM,
YCTaHOBEHHbIE 3aKOHOAATENLCTBOM MMM 06bl4asiMu AenoBoro o6opoTa ANs 4aHHOMO pbiHKa (MOKyMka v npodaa no
«CTaH4apTHbLIM YCIOBUAM»), OTpaXaloTcsl Ha AaTy COBepLUeHUsl CAENKW, TO ecTb Ha AaTy, koraa [pynna obsisyeTcs
KynUTb MM npoaaTb (PUHaHCOBLIN akTuB. Bce Apyrve onepauuu no npuoGpeTeHUo NpU3HAKTCS, KOraa KoMMaHus
CTaHOBUTCS CTOPOHON JOroBOpa B OTHOLLEHWW AaHHbLIX (PMHAHCOBbLIX UHCTPYMEHTOB.

CnucaHue ¢huHaHco8bIX akmueos. [pynna cnucbiBaeT (OMHAHCOBBIN akTMB B TOT MOMEHT, korga (i) akTme noraiieH
nMBo NO WHBLIM MPUYMHAM UCTEKIO CBSI3aHHOE C AaHHLIM aKTVBOM MpaBO Ha MonyyYyeHue OeHeXHbIX cpeacTs, umm (ii)
pynna nepegana npakTU4YeCcKu BCE PUCKM W BbIFOAbl, CBA3aHHble C BrageHnem aktmsom, unu (iii) Mpynna Hu
nepegana, HW coxpaHuna 3a cobon MpaKkTUYecKn BCE PUCKM U BbIrodbl, CBS3aHHble C BrageHWeM akTMBOM, HO
notepsna KOHTponb Hag HuUM. KOHTpOnb COXpaHAeTcd B TOM Cryyae, €Cnv KOHTPareHT He VMMeeT MpaKTU4ecKon
BO3MOXHOCTVM MpodaTb HEe3aBWCMMOW TpeTbel CTOpOHe paccMaTpuBaeMbll akTMB Kak eguHoe uenoe 6es
Heobx0AMMOCTM HaNOXeHUst AOMNONHUTENbHBIX OrPaHUYeHUIn Ha NPoaaXy.

OcHoeHble cpedcmea. OCHOBHble CpefCcTBa OTpPaXalTCs NO NepBOHaYanbHON CTOMMOCTM WA NO NepeoLEeHEHHON
CTOMMOCTU, KaK yKa3aHO HWXe, 3a BblYETOM HAKOMMEHHOW amopTu3auuv W, B crnydyae HeobxoauMocTu, pesepBa Ha
obecueHeHne. CTOMMOCTb OCHOBHbIX CPeACTB NpuobpeTaeMbIx JOHEPHUX KOMMAHWUIA NpeacTaBnseT coboi OLEeHOYHY
cnpaBeasfivByl0 CTOMMOCTb Ha AaTy npuobpeTeHus.

34aHns Ha perynsipHon OCHOBE MoABEpralTcs nepeoueHke Ans obecneyeHmsa Toro, 4Tobbl GanaHcoBas CTOMMOCTb
CYLLeCTBEHHO He oOTnMyanacb OT TOW, koTopas Obina Obl onpedeneHa MyTeM MCMONb30BaHWSA CrnpaBeAnnBoON
CTOMMOCTU Ha KOHeL, OTY4eTHOro nepwoda. YBenuyeHnss 6anaHcoBOM CTOMMOCTM, BO3HUMKaloLME NpW MepeoueHke
30aHWI, OTHOCATCS Ha NPOYNIA COBOKYMHBIA AOXOA N YBENUYMBAIOT B KanuTane npubbinb OT NepeoLeHKn. YMeHbLIeHne
CTOMMOCTH, 3a4MTbiBaloLLeeCs NPOTMB NpeablayLLUMX yBENMYEeHNn CTOMMOCTU TOTO Xe aKTuBa, OTpaXkaeTcs B COCTaBe
NMpo4ero COBOKYMHOTO A0X0A4a M CHWXKaeT paHee OTPaXeHHbI B COCTaBe COOCTBEHHbIX CPeAcTB npubbinb OT
nepeoLeHKN; BCe OCTarnbHble CryYan YMEHbLLEHWUS CTOMMOCTM OTPaXarTcs B cocTaBe Npubbinen n yobITKOB 3a roA.

Peseps nepeoLeHkn B KanuTasne nepeaaeTcs HEMOCPEACTBEHHO B HepacrnpenesieHHyo npubbinb, Koraa nonyyYeHHas
NpubbInb OT NepeoueHKU peanuayetcs NGO npu crivcaHuu, Nubo npu peanusaumy aktmea. B nocrnegHem criyyae,
CyMMa peannsoBaHHON NpUBLINU, NOMyYeHHOR OT NepeoLeHKU, NPeacTaBnseT coboi pasHUULy Mexay amopTusauueit,
OCHOBbLIBAIOLLENCA Ha nepeoLeHeHHoN 6GanaHcoBOW CTOMMOCTY akTuea, M amopTu3auMeil, OCHOBbIBAKOLWENCA Ha
nepBoHaYyansLHON CTOMMOCTM aKTUBa.

Pacxogpbl no HEe3Ha4YnTesIbHOMY PEMOHTY N TEXHUYECKOMY OGCJ'Iy)KVIBaHI/IIO Y4UTbIBAKOTCA NO Mepe NX BO3HNKHOBEHUA.
Pacxogbl no 3ameHe KPYNHbIX KOMMOHEHTOB OCHOBHbLIX CpeACTB Kanutanus3npyrTca C nocrieaywmm cnncaHnem
3aMEeHEHHOro KOMMNoHeHTa.
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Ha koHel Kagoro OTYETHOro nepuoga PYKOBOACTBO oOnpedensieT HanvuMe npu3HakoB OOECLEHEHUS OCHOBHbIX
cpencTB. Ecnu BbigBneH xoTd Obl OOUH TakoW Npu3HaK, PyKOBOACTBO OLEHMBAET BO3MELLAEMYyH CYMMy, KOTOpas
onpenensieTcs kak Hambonbluasa U3 ABYX BENMYUH: CNpaBeanvBOM CTOMMOCTU akTBa 3a BbIYETOM 3aTpaT Ha Npoaaxy
aKTMBa U CTOMMOCTM OT ero ucnonb3oBaHuda. banaHcoBas CTOMMOCTb YMeHbLUAEeTCsl 4O BO3MeELLaeMon CTOMMOCTH, a
ybbITOK OT obecueHeHus npusHaeTcda B nNpubbinax M ybbiTkax 3a rog B npedenax MnpeBbIEHNS BenUYMHbI
obecLeHeHVs Hag NpPOLUNON MOMOXWUTENbHOW MEepeoLEeHKOW, OTPadKeHHOM B KanuTane. YObITok OoT obecueHeHus,
OTpaXkeHHbIV AN Kakoro-nvbo akTMea B Npeablaylive neproabl, BOCCTaHaBNUBAETCS, €Cru UMEeNo MeCcTo U3MEHeHue
B OLEHKaXx, UCMONb30BaHHbIX Afsi ONpeaeneHns CTOMMOCTM, Moy4aeMol B pesynbTaTe UCMNOMb30BaHWUS akTuea, Unm
€ro crnpaBeanvBoi CTOMMOCTM 3a BbIYETOM 3aTpaT Ha NpoAaxy.

[MpubbInb MK yobITOK OT BbIOLITUS OCHOBHBLIX CPEACTB B CYMME PasHuLbl MONTyYEHHOro BO3MeLLLEeHNs U nx 6anaHcoBon
CTOMMOCTU OTpaxaeTca B cocTaBe Mpubbinern M yObITKOB Kak Mpoyve OnepaumoHHble AOXOAbl UNU npouune
onepaunoHHble pacxodebl.

AmMopmu3sayusi. AMOPTU3aLUNS OCHOBHbIX CPEACTB PaCCYUTLIBAETCHA fIMHENWHLIM METOOOM C LEeSibio paBHOMEPHOro
OTHEeCeHMs UX nepBOHavyasnbHOW CTOMMOCTU WKW MEePeoLEeHEHHONW CTOMMOCTU Ha JIMKBMOAUNOHHYKO CTOMMOCTb B
TeYyeHne pacyeTHOro Cpoka nx NonesHom CJ'Iy)K6bI:

CpoK nonesHoro
Mcnonb30BaHus, net

MomelueHns 50
KomnbtoTepHoe obopyaoBaHue 5
ABTOMOGUMN 5
OdmcHoe obopynoBaHme 10

OcTaToyHasi CTOMMOCTb akTuBa npeacTasnseT cobon oLueHoYHYI0 CyMMy, KoTopyto [pynna nonyyuna 6bl B HacToALWMNA
MOMEHT B Cryyae MpoAaXu 3TOro akTuMBa, 3a BblYETOM OLIEHOYHbLIX 3aTpaTt Mo BbiObITMIO, ecnu Obl COCTOSHUE Wt
BO3pPacCT AaHHOro akTMBa COOTBETCTBOBAaNM BO3PAacTy W COCTOSHWUIO, KOTOPblE AaHHbIN akTMB OyaeT umeTb B KOHUE
CpoKa MonesHoro Mcnosb3oBaHus. JIMkBuaaLumMoHHasi CTOMMOCTb akTUBa NPYpPaBHUBAETCS K HYMNO B TOM Criyyae, ecnm
pynna npepnonaraeT ncnonb3oBaTb 06LEKT 40 OKOHYaHMSA ero usnyeckoro cpoka cnyxbbl. OcTaToyHas CTOMMOCTb
aKTMBOB U CPOK MX MOMIE3HOr0 MCMONb30BaHWUA NepecmMaTpuBaloTCa W, eCrin HeobXoaMMO, KOPPEKTUPYIOTCA B KOHLE
OTYeTHOro nepuoaa.

NueecmuyuoHHasi cobcmeeHHOCMb. VIHBECTULMOHHAs COGCTBEHHOCTb npeacrtaendeT coboli  cOBCTBEHHOCTD,
KOTOpOW prnna Bnageet and nonyyYeHna apeHaHoro goxoga unu gnda ysenny4yeHna CTOMMOCTU Kanutana, U KoTtopas
He 3aHATa prnnon, MHBECTULMOHHAs CTOMMOCTb BKoYaeT B cebsi akTMBbl B CTaguun CcTpouTenbCTBa, KOTOpblE B
6y,EI,yLIJ,6M 6y,D,YT MCNoNb30BaTbCH Kak MHBECTUUMOHHAs COBCTBEHHOCTb.

[MepBOHa4YanbHO UHBECTUMUMOHHAsA COBCTBEHHOCTb YYMTLIBAETCSA MO CTOMMOCTU MPUOOPETEHMS, BKIOYas 3aTpatbl Mo
caenke, U BNOCNeacTBMM NepeoLeHNBaeTcs Mo CrnpaBeasiMBON CTOMMOCTW, NEPEeCMOTPEHHOW C LeNbio OTpaXkeHust
PbIHOYHBIX YCMOBMI Ha KOHEL, oT4eTHOro nepuoaa. CnpaBefnuBasi CTOMMOCTb MHBECTULMOHHOW COBCTBEHHOCTU — 3TO
CyMMa, Ha KOTOPYH MOXHO OOMEHsITb 3Ty COGCTBEHHOCTb MPY COBEPLUEHWUN COENKN Ha PbIHOYHBIX YCMOBUSAX MeXay
XOPOLUO OCBEAOMIEHHBIMW, HE3ABMCMMbIMU CTOPOHaMU, AEACTBYHOLLMMY Ha AOOPOBOMbHOM OCHOBE. «He3aBucHMbIn
npoAaBeLy He ABMSeTCA NPOAABLIOM, BbIHY>XAEHHBIM OCYLLECTBUTbL CAENKY Mo Nobown LueHe. Haunyywinmm nHankatopom
CrpaBeanvBo CTOMMOCTY SIBNSETCS TEKyLLas LieHa Ha akTMBHOM PbIHKE AM1si aHanormyHom COOCTBEHHOCTU, MMEIOLLIEN
Takoe e MECTOMONOXEHNe M cocToaHMe. B OTCyTCTBME TeKyliMX LUEH Ha akTMBHOM pbliHKe, [pynna ucnonb3yet
MHOPMaLMIO N3 pasfNYHbIX MICTOYHMKOB, B TOM YUCHIE:

(a) Tekywme LUeHbl Ha akTMBHOM pblHKE Ans COGCTBEHHOCTW, MUMEKLWWA APYroW Xapaktep, COCTOSHME unn
MeCTOHaxoX4eHne, CKOPPEKTUPOBAaHHbIE AN OTPAXEHUS yKa3aHHbIX OTIINYUN;

(b) HepaBHME UEHbl Ha aHamnoOrMyHyt COOGCTBEHHOCTb Ha MEHee aKTUBHbIX PbIHKaX, CKOPPEKTUPOBAaHHbIE ANs
OTpaXeHUs1 N3MEHEHMUIN SKOHOMUYECKUX YCIOBUIA C AaTbl COBEPLUEHNS CAENOK, 3aKIOYEHHbIX MO 3TUM LieHaMm; 1

(C) NpOrHo3bl AMCKOHTUPYEMbIX MOTOKOB AEHEXHbIX CPEeACTB Ha OCHOBE [AOCTOBEPHOW OLEHKM Oyayuimx NOTOKOB
[AEHEXHbIX CPefCTB, NOAKPENnEHHbIE YCIOBUSMU OENCTBYIOLLMX AOFOBOPOB apeHabl Y NPoYMX OOroBOpPOB U (NO
BO3MOXHOCTM) BHELIHEN WHOPMaUMen, BKMOYasi TEKYLME PbIHOYHbIE CTaBKWM apeHabl AN aHanorM4Hom
COBCTBEHHOCTH, WMEIOLLEN CXOXee MECTOHAxOXOEHWE W COCTOsiHME, a Takke Ha OCHOBE CTaBOK
[AMCKOHTMPOBAHWS!, KOTOPbIE OTPAXAKT TEKYLLYHO PbIHOYHYIO OLEHKY HEOTNPEAENEHHOCTU B OTHOLIEHUW BENUYMHbI
N BPEMEHHbIX CPOKOB AEHEXHbBIX NOTOKOB;

(d) npeaonoxeHus o npodaxe OT PbIHOYHbBIX UIPOKOB.

PbIHOYHasa CTOMMOCTb MHBECTULMOHHON COBCTBEHHOCTM [Tpynnbl onpenenseTcs Ha OCHOBAHUM OTYETOB HE3aBUCUMbIX
OueHLIMKoB, obnagatLwmx nNpuU3HaAHHOW COOTBETCTBYHOLLEN MpodeccuoHanbHo KBanudukaunen u UMeLLMX
HeZlaBHUIA OMbIT OLEHKM MMYLLECTBA, aHaNOrM4YHOro oueHMBaeMol COBCTBEHHOCTU MO CBOEMY MECTOHaXOXAEHWUO U
KaTeropuu.

MHBEeCTULUMOHHaAs COBCTBEHHOCTD, KOTOpaa CTpoUTCA Wnn nepectpanBaeTcAa AOnA MOCTOAHHOINO MUCNOJS1b30BaHUA B
KayecTBe WMHBECTULMOHHON COBCTBEHHOCTU, NPoAoSKaeT OLeHMBaTLCA MO CnpaBenfiMBON CTOMMOCTW. nOﬂy‘-IeHHbIIZ
apeHOHbIN goxon oTpaXkaeTcs B I'IpMGbIJ'IﬂX n y6bITKaX B OTAENbHON CTpOKe «Bblpy‘-IKa Nno apeHAHbIM nnaTexam».
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YnucTtelh JOXOA4 OT KOPPEKTUPOBKM CrnpaBeannBoi CTOMMOCTUM WUHBECTULMOHHOMN COOCTBEHHOCTU OoTpaxaeTcAa B
I'IpM6bIJ'IF|X n y6bITKaX. Hoxoabl unu pacxogbl OT BbIObITUS MHBECTULMOHHOM COBCTBEHHOCTU onpenenarTca Kak
pa3Huua mexay BblpyLIKOVI 1 6anaHcoBOM CTOMMOCTbLIO.

I'Iocne,u,ylou.me 3aTpaTbl KaNUTannM3npyrTCA TOJIbKO TOrga, koraa cyuectByeT BepOATHOCTb TOro, 4T1o pynna nony4unT
CBA3aHHble C HUMU 6y/:lyu.l.me 3KOHOMMWYECKNE BbIFOAbI, Y YTO X CTOMMOCTb MOXET ObITb HaEXXHO OLIEHEHA.

Bce npoune 3aTpaTtbl HA PEMOHT N TEXHUYECKoe 06CJ'Iy)KI/IBaHVIe YUYUTBIBAKTCA KaK pacxodbl N0 Mepe BO3HUKHOBEHUA.
Ecnn WHBECTULMOHHYHO COBCTBEHHOCTb 3aHMMaeT COBCTBEHHUK, OHA nepeknaccmuumpyeTcsa B OCHOBHblE CPeacTBa,
n ee GanaHcoBas CTOMMOCTb Ha [aTty nepeknaccudukaumm CTaHOBUTCA ee yCJ'IOBHOl;I CTOMMOCTbIO, KOTOpad
BnocneacTeMn NnogneXxut amopTuauunn.

MHBecTULMOHHasA COBCTBEHHOCTb Takxke BKMOYaeT B cebs JONTOCPOYHY0 apeHAy 3eMnn No onepaunoHHON apeHae,
KoTopas y4uTbiBaeTcs kak huHaHcoBasi apeHaa B cootBeTcTBun ¢ MCPO (IAS) 40 «/HBECTULMOHHOE UMYLLIECTBOY U
MC®O (IAS) 17 «ApeHpa». Kaxabln NIM3MHIOBBIN MnaTex Nno AONrocpPOYHOW apeHae 3eMnm YaCcTUYHO OTHOCMTCH Ha
noraweHme 06s3aTenbCTBa, a YaCTUYHO — Ha (PMHaHCOBbIE pacxodbl C Lienbio o6ecneyeHns MOCTOAHHON NPOLIEHTHOMN
CTaBKM OT BEeNMYMHbl OCTaTka 3aJO0fMKEeHHOCTW no puHaHcoBon apeHae. CooTBeTCTBYyOWME apeHAHble
0653aTensLCTBa, 3a BbIMETOM (PMHAHCOBLIX BbINNAT, BKIYAOTCA B KPaTKOCPOYHbIE U AONTOCPOYHble 0ba3aTenscTBa
no apexge semnu. NpoLeHTHasa YacTb pacxogoB Ha (PMHaAHCMPOBaHME yYUTbIBAETCS B NPUOLINAX 1 yObiTkax B Te4eHne
nepvoda apeHabl Takum ob6pasom, 4YTobbl 06ecneunTb MOCTOSHHYKO MPOLIEHTHYIO CTaBKy B TeYeHWe nepuoga Ha
ocTawowuincsa 6anaHc obaszaTenscTBa No KaXKaomy nepuoay.

Ecnn ob6bekTt cobCTBEHHOCTH, 3aHMMaeMbli COOCTBEHHMKOM, CTaHOBUTCS MHBECTUMLMOHHOW COOCTBEHHOCTbIO M3-3a
W3MEHEHUS €ro MCMonb30oBaHus, nbas pasHuua, Bo3HUKalLwas mMexay 6anaHcoBoW CTOMMOCTBIO U CrpaBeanvBon
CTOMMOCTbIO 3TOro obbekTa Ha AaTy nepefayn, paccMaTpyBaeTCsl Kak MNepeoLieHKa OCHOBHbIX cpefncTs. Jlioboe
BO3HMKaloLLlee yBenuyeHne 6anaHcoBOW CTOMMOCTU COOCTBEHHOCTU MPU3HAETCA B cocTaBe NpuobbInen u ybbITkoB 3a
rog B Tex npegenax, korga oHO KOMMeHcupyeT npeablayLui yobIToK OT obecueHeHus, npyu aTom noboe ocrarolleecs
yBENUYEHUE OTpaXkaeTCsi HEMOCPEACTBEHHO B MPOYEM COBOKYMHOM pfoxoge. Jliob6oe Bo3HMKatoLlee yMeHblUeHue
6anaHcoBON CTOMMOCTM COBCTBEHHOCTU CHavarna BblYUTLIBAETCA U3 CyMMbl JOOLIEHKM, paHee NpU3HaHHOW B NpoYeM
COBOKYMHOM [oxofe, Npu 3ToM noboe ocTatolieecss YyMeHblLUeHe oTpaxaeTcsl B cocTaBe npubbinei 1 yobITKOB 3a rof
B KayecTBe obecLeHeHus.

3aliMbl ebi@aHHble. 3aliMbl NpeAcTaBnsAlT coboil He KOoTMpyloLMecs Ha Oupxe HenpousBoaHble (UHAHCOBbLIE
aKTMBbI C PUKCUPOBAHHLIMW UMM MOAMEXALUMMM ONpPedenieHnio nraTexamMu, 3a UCKMoYeHnem Tex, kotopble Mpynna
HamepeHa npoaaTb B Gnukaiilwem Gyayliem. 3aiiMbl NepBOHaYanbHO OTpaXkaloTcs Mo ChpaBeasivBoi CTOMMOCTH,
BKMOYas TpaH3aKUMOHHble pacxodbl. [lpyv nepBoHayanbHOM MPU3HAHWUM LeHa cOenku SABMSeTCs MNepBUYHbIM
[oKasaTenbCTBOM CrpaBeasIMBoi CTOUMOCTY.

[locne nepBoHayanbHOrO MPU3HAHWUS 3anMbl U ,D,EGVITOpCKaH 3a40/PKEHHOCTb M3MEPSIOTCSA N0 aMOpPTU3NPOBaHHON
CTOMMOCTU NyTEM NPUMEHEeHNA MeToaa ,D,GVICTByPOLLI,eVI NPOLEHTHOMN CTaBKM.

AsaHcosble nname)xu. ABaHCOBbIE NNAaTEXN YUNTHIBAIOTCS MO NepBOHAYanbHOM CTOMMOCTY 3a BbIMETOM pe3epBa Ha
obecueHeHne. ABaHCOBbIN NnaTex KrnaccuduumpyeTcs Kak AOSITOCPOYHBIA, KOrAa OTHOCSLWMECH K aBaHCOBOMY
nnaTexy ToBapbl WM YCNyrM OXMAAKTCA K NOMyyYeHWo B nepuofpl Gomnblue roga wnu Korga aBaHCOBbIN MnaTex
OTHOCUTCS K aKTMBY, KOTOpbIN cam OyaeT knaccmuumpoBaH Kak AONroCpPOYHbIA NpU NepBOHaYaribHOM MPU3HAHWUK.
ABaHcOBble MnaTexu Mo NpuobpeTeHNI0 aKTUBOB MepeyYnTbIBalTCs B 6anaHCOBYID CTOMMOCTb akTMBa, Kak TONbKO
pynna nony4aeT KOHTPONb Haj akTMBOM, U BEPOATHO TO, YTO Oyayline SKOHOMUYECKME BbIroAbl, CBA3AHHbIE C
aktmBoMm, OyayT nonyyedbl [pynnon. lMpoune aBaHCOBbLIE NnaTexu npu3HalTcsa B npubbinax u ybbiTkax, Koraa
nonyYeHbl TOBapbl UMK YCIyrn, OTHOCSALLMECS K aBaHCOBLIM NraTexam.

Korpa umeeTtcs npusHak TOro, YTO akTMBbI, TOBApbl MIM YCINyrn, OTHOCSLLUMECH K aBaHCOBOMY MraTexy, He OyayT
nony4yeHbl, 6anaHcoBasi CTOMMOCTb aBAHCOBOrO MaTexa ChNUCbIBAEeTCA COOTBETCTBYyHOLWMUM obpasom, w
COOTBETCTBYHOLLMI YOBITOK OT 06ecueHeHns Npu3HaeTcs B cocTaBe Npuobbinen n yobITKOB 3a rod. ABaHCOBbIE MNATEXM
paccMaTpuBaloTCs kak HePMHAHCOBbLIE aKTUBbI.

Hanoz Ha 0Oob6aeneHHyro cmoumocmb. Hanor Ha [obaBneHHyl0 CTOMMOCTb, HaYMCMEHHBIM NpW peanusauum,
NOANEXWUT ynrnaTe HarnoroBbiM opraHam (a) B MOMEHT MOoNny4eHus onnaTbl OT KNMeHToB unmn (b) B MOMEHT MOCTaBKu
TOBapoOB UMW YCNyr KNWeHTaMm B 3aBUCMMOCTW OT TOro, 4To npomusomnget panbwe. HOC no npnobpeTeHHbIM ToBapam
unu ycnyram, Kak npasuno, Bo3meluaetcs 3a cyeT HOC, HauncneHHOro npu peanusaumu, nocne nonyvyeHus cyeTa-
dakTypbl. Hanorosble opraHbl paspeLuatoT npon3soauTb 3a4eT HOC k Bo3mMeLleHnto 1 ynnare.

HOC no nproGpeTeHHbIM TOBapam WnK ycriyram, aBaHCOBbIE MMAaTEXM, BbiNNaYeHHbIE HANOroBLIM OpraHam, a Takxe
HAC k nonyyeHuto OT HanNoroBbIX opraHoB npeacTasneHbl kak HOC k nonyyeHuio B otyeTe 0 PUHAHCOBOM MOSOXKEHUMN.
ABaHcoBble NnaTtexu HamnoroBbiM opraHaMm no HOC oTpaxatoTcs Kak 3aNemMeHT 3ad0ofHKEHHOCTWU MocTaBLUMKaM W
noapsiavnkam u npoydent KpeamTopcKon 3a40MKEHHOCTH.

Mpu co3gaHum pesepBa noa obecLeHeHe OeBGUTOPCKON 3a[0MMKEHHOCTN YObITOK OT 0BeCLieHEHUs] yuUTbIBAETCS B
cyMmme OpyTTO AoMmkHMKa, Bkntovas HAOC.

3anacski. 3anacsl pynnbl BKNoYaloT B cebs cnepyoLimne KaTeropum:

e  HesaBeplUeHHOe MPOM3BOACTBO. JTa KaTeropus BKMOYaeT B cebs 06BbEKTbl KWUMOW HEeABWKMMOCTM B CTaguu
cTpouTenbsCTBa.

e npoyue 3anachbl.
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3anachl yunTbIBaOTCA NO HaUMEHbLUEN U3 ABYX BENMUYMH: ceb6ecToMMOCTb N YncTas CTOMMOCTb peanusaumun. Yucrtas
CTOMMOCTb peanusaummn — 3T0 pacyeTHas LieHa BO3MOXHOW NpoAaxu B npouecce 0bbl4HON AeATENbHOCTN 33 BbIYETOM
pacxodoB Ha 3aBeplueHne NpousBOACTBa M pacxogoB Mo npodaxe. CTOMMOCTb 3anacoB onpefensercs nytem
UCMOMNb30BaHWA CrneuuanbHOro MeTtoda uaeHTudukaumm, npu KOTOPOM  KOHKPETHble 3aTpaTbl OTHOCATCA Ha
naeHTnULMpyemble MHBEHTapHbIE 0OBEKTHI.

HopmanbHbll  OnepauuoHHbId UMK, Tpebyemblid Ons NpoeKkTa CTPOoUTENbCTBa, MOXET npeBbiaTb ABeHaguaTb
MecsLeB. 3anachl KnaccuuLMpyroTcs Kak KpaTKOCPOYHbIE akTVBbLI Jaxe Torda, Korga He oXupaaeTcs, YTo oHu ByayT
peanun3oBaHbl B TeYeHWe ABeHaauaT MecsLeB nocre oT4eTHOW AaThl.

3adomxeHHocmb nokynamenel u 3aka34yukoe u npoYas debumopckasi 3ado/mKeHHOCcmb. 3a[0IMKEHHOCTb
noxynaTeneVl N 3aKa34nkoB U npo4as ,D,e6VITOpCKaF| 3a0JKEHHOCTb y4YMUTbIBAKOTCA MO aMOpTVI3VIpOBaHHOIZ CTONMOCTMU,
paccynTaHHOM C ncnonb3oBaHneM MeToaa 3HEKTUBHON NPOLIEHTHON CTaBKu.

ObecueHeHue ¢huHaHCOBbIX aKkmueos, ompaxaembiX M0 amopmu3upoeaHHol cmoumocmu. Pe3epB nopf
obecueHeHne UHAHCOBBLIX aKTMBOB, OTPaXEHHbIX MO amMOpPTU3MPOBAHHOW CTOMMOCTM, CO34aeTCca Mpu HanMuum
00BEKTUBHBIX CBMAETENBLCTB TOro, 4YTO pynna He CMOXeT NONy4uMTb NMPUYUTAIOLLYIOCA €M CyMMYy B MepBOHayvarnbHO
YCTaHOBMNEHHbIN CPOK. BennunHy pesepBa coctaBnseT pasHuua Mexay 6anaHcoBOV CTOMMOCTbIO akTUBa M TekyLlen
CTOMMOCTbIO OXMAAEeMbIX NOTOKOB AEHEXHbIX CPeacTB, OUCKOHTUPOBAHHBLIX NO 3 (EKTUBHOW MPOLEHTHOW CTaBKe.
BenuunHa pesepBa oTpaxaeTcsi B NpMbbINAX 1 yObITKax B COCTaBe NPOYMX ONepaLnoHHbIX pacxo4oB.

OcHoBHbIMU  (hbakTopamu, KoTopble [pynna npvHMMaeT BO BHMMaHWE MNpU oOnpederneHuy Toro, SBMASeTCA 1M
pebutopckasi 3aformKeHHOCTb 0BeCLEeHEHHOW, SIBMSIETCH CTaTyC MX MPOCPOYEHHOCTW M BO3MOXHOCTb peanusauum
COOTBETCTBYHOLLErO 3arora, ecfv TakoBOW NMeeTcsl.

Hwxe nepeyncneHbl OCHOBHble KPUTEPMM, HA OCHOBE KOTOPbIX OMpeensieTcsl Hanuune OOBLEeKTUBHbLIX MPU3HAKOB
ybbITka OT obecLeHeHns:

e  pocpoyka NGOl YacTu OebUTopcKoi 3a[0IKEHHOCTM, M NpU 3TOM HECBOEBPEMEHHasl onfata He CBsidaHa C
3aepXkKoi B paboTe pacyeTHbIX CUCTEM;

®  KOHTpareHT WCMblTbiBAaE€T CyLEeCTBEHHble (PMHAHCOBbIE TPYAHOCTW, YTO MOATBEpXAaeTcs MHAHCOBON
WHGOpMaLMen o HeM, HaxoasLLencsa B pacnopsxeHum pynnbi;

. KOHTpAareHTy rpo3unt 6aHKpOTCTBO nUnu oMHaHcoBas peopraHu3auus;

L cyuwiectsyeT HeratMuBHoe W3MeEHeHMe nnaTtexHoro crtaTtyca KOHTpareHTa, o6ycnoaneHHoe N3MeHeHnAaAMn
HaUuMOHanbHbIX NI MECTHbIX 3KOHOMWUYECKUX yCJ'IOBVIVI, OKa3blBaKLLUMX BO3OENCTBME Ha KOHTpareHTa.

HeHexHble cpedcmea u ux akeusasieHMbI. [JeHexHble CPeACcTBa U UX IKBMBASIEHTbI BKMHOYAT B ce651 HAaNM4HOCTb
B kacce M B BGaHkax CO cpokamu Tpu Mecsaua u meHee. [leHexHble cpedcTBa M UX SKBMBANEHTbl YYUTLIBAKOTCA MO
amMopTN3MPOBaHHOW CTOMMOCTU, pacCYMTaHHON C UCMONb30BaHMEM MeToaa 3MEKTUBHOM NPOLEHTHON CTaBKMK.

OcTaTtkyn OeHeXHbIX cpeacTs, orpaHn4YeHHble B UCNOJ1Ib30OBaHUKN, UCKIIOYAKTCA M3 COCTaBa OEHEeXHbIX CpedcCTB U UX
OKBMBAIlEHTOB ONA Lienn CoCTaBleHna ot4yeTa O ABMXEHUN OeHEXHbIX CpeacTB.

BHeob6opomHbie akmuebl, Knaccuguuyupyemble Kak yoepxueaemble Onsi npodaxu. BHeoGoOpoTHblE akTMBbI U
BblObIBalOWME rpynnbl  (KOTOpble MOryT BKM4YaTb B cebsd Kak BHeOOOpOTHble, Tak M OBOPOTHbIE aKTWBbI)
KnaccmdnumpyloTca B KOHCONMMAMPOBAHHOM OT4YeTe O (OUHAHCOBOM MONIOXKEHWN KakK «BHEOOOPOTHbIE aKTWBbI,
yaepxuBaeMble Ansi Npogaxuy», ecny nx banaHcosas CToumocTb byaeT Bo3MelLeHa B OCHOBHOM Yepe3 CAENKyY Kynnu-
npoaaxu (BKIOYas NOTEPH) KOHTPONSA Hah AOYEepHEN KOMMaHWeW, Briafelollert akTMBamu) B TeyeHue ABeHaguatu
MecsLieB Nocrne OTYETHOW AaTbl. AKTUBbI NepeknaccuULMpyoTCs, Koraa BbIMOMHSOTCS BCE U3 CreyoLmnx YCroBUNA:
(a) aKTMBbI HaNM4eCTBYIOT ANst HEMEANEHHOW NPOAAXW B UX TeKyLlem cocTtosiHuy; (b) pykoBoacTeo pynnel yTBEpANIO
U MHULMMPOBANO aKTUBHYIO MpOrpamMmy Mo HaxXOoXOEHWI0 MokynaTensi; (C) akTUBbl akTMBHO NMPOABUralOTCS Ha PbIHOK
ANsi Npoaaxu no pasyMHou LeHe; (d) npofgaxa oxugaeTcsl B Te4EeHWe OHOro roaa; u (e) ManoBeposiTHO, YTo byayT
BHECEHbI CyLLIECTBEHHbIE UBMEHEHUSI B NNaH Npogau, Unu Yto nnaH 0yaeT 0To3BaH.

BHeoGOpOTHblE aKkTVMBbl M BbiObiBalOWME TPYMMbl, Knaccuduumpyemble Kak yaepXvBaemble AN Npodaxu B
KOHCOSIMAMPOBAHHOM OTYeTe O (PMHAHCOBOM MOSMIOXKEHUM 33 TEKYLUA Nepuod, He MNepeknaccugUUMpyoTcs U He
NepeoTPaxalTCA B CPaBHUTENBHOM KOHCIMOMPOBAHHOM OTYETE O (PUHAHCOBOM TOMIOXKEHUN ONA OTPaKeHWs
KrnaccmduKaLmm rno COCTOSIHMIO Ha KOHeL| TEKyLLIero nepuoaa.

BbiGbiBatolas rpynna npeacTaBnsieT coGoi rpynny akTMBOB (OGOPOTHbIX WM BHEOGOPOTHBIX), KOTOpble BbIGYAYT,
nyTem NpoAaxu UMM UHbIM 06pa3oM, COBMECTHO Kak rpynna B eaVHOW CAernke, a Takke 00s13aTeNlbCTB, Hanpsimyto
CBA3aHHbIX C TEMMW aKTBaMu, KOTopble OyayT nepeAaHbl No caerke. MyaABWUN BKIOYaeTcsl, eCnu BbiGbiBatoLLas rpynna
BKIMOYaeT B cebsl onepauuio B pamMmkax reHepupytoLLei feHexHbIe CpeacTBa rpynnbl akTUBOB, B KOTOPbIE FyABWUMN Obin
pacnpegerneH npu npuobpeTeHun. BHeOBOPOTHbIE aKTUBLI SBMSKOTCS aKTMBaMU, KOTOpbIe BKMOYAOT B ce6S CyMMbI,
OXUaaemMble K BO3MELLEHWIO UMW MOMydYeHuo B nepvoasl Gonee ABeHafLaTU MecsiLleB MOCre OTYETHOro Mepuoaa.
Ecnn TpebyeTca nepeknaccudmkaums, To nepeknaccuduumpyioTcs kak oGopoTHasi, Tak M BHeoBGOopoTHas 4vacTu
aKTuBa.

3almbl. 3aliMbl  Y4MTBIBAKOTCS MO aMOPTU3MPOBAHHOM CTOMMOCTM C UCMOMb30BaHMEM MeToda 3dheKTUBHOM
NPOLIEHTHOMN CTaBKW.

Kanumanusayus pacxodoe no 3alimam. Pacxogbl no 3anmam, HanpamMmy CBA3aHHblE C np|/|06peTeHV|eM,
CTpouUTEenbCTBOM WM NPOU3BOACTBOM akTUBOB, Tpe6y+ou.w1x CyuwleCTBEHHOro BpemMeHn ana OoCTUXXeHUA roTOBHOCTU
ana uenesBoro Ucnosib3o0BaHNA UM npoaaxku (KBaJ'IVI(bI/ILI,VIpyeMbIe aKTMBbI) KanntannsmpyrTca Kak 4acTtb 3atpaTt no
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TakKUMM akKTnBam.

Kanutanusaumsi pacxofoB Mo 3alMam MpoBOAMTCA OO AaTbl, KOrda akTUBbl MO CyLWECTBY rOTOBbI A CBOEro
Mcnonb3oBaHUA UK npofdaxu. Mpynna kanuTanusnpyeT pacxodbl MO 3aimMaM, KOTopble MOXHO Gbinio Gbl U3bexaTb,
ecnv 6bl Mo KBanUUUMPYEMbIM aKTMBaM He Aenanucb Gbl kKanuTanbHble 3aTpathl. Kanutanusupyemsle pacxogsl No
3aliMaM paccyMTbLIBalOTCS MO CpedHen CTOMMOCTM (huHaHcupoBaHua Mpynnbl (K pacxodam Mo KBanuuumMpyembiM
aKTMBaM MPUMEHSIIOTCS CpeldHEeB3BeLUEeHHbIe 3aTpaTbl Ha BbiNfaTy NPOLEHTOB), 3a WCKIOYEHUEM Tex npenesios, B
KOTOPbIX CPeAcTBa NPUHMMAIOTCA B 3aeM creuuanbHo Ans Lenu nonydyeHus keanuduumpyemoro aktuea. Korga ato
MPOMCXOANT, KanuTanuaupyloTcs akTUYeckme pacxodbl Mo 3aiMaM 3a BbIYETOM WHBECTULMOHHOMO AOXoda Mo
BPEMEHHOMY UHBECTVPOBAHMIO TAKUX 3aAMOB.

O6sizamenbcmea no ¢puHaHcoeol apeHde. Korga Mpynna BbICTynaeT B ponv NM3vMHrononyyaTens no apeHae, v Bce
pUCKM W BbIroAbl, CBA3aHHbIE C BrageHvem, nepepatwTca [pynne, wnu korga [pynna BbICTynaeT B ponu
nuanHronony4aTens no onepauuoHHON apeHAe, KoTopas KnaccuduumpyeTcs Kak WHBECTULMOHHAs COBCTBEHHOCTb,
aKTUBbI, MOMyYEHHbIE B FIM3WHI, YYUTLIBAKOTCA B COCTaBEe WHBECTULMOHHON COBCTBEHHOCTU C AaTbl BO3HWKHOBEHWS
FIN3VNHIOBbIX OTHOLUEHWI MO HauMeHbLUen U3 CnpaBeanmBOi CTOMMOCTU aKTMBOB, MepefaHHbIX B NIN3NHT, U TeKyLlen
CTOMMOCTU MUHMManbHbIX NIN3NHIOBBLIX MnaTexen. Kaxaplin MM3MHroBbIN MnaTex 4acTMYHO OTHOCMTCA Ha noralleHune
obs3aTenbCTBaA, @ YaCTUYHO — Ha PMHAHCOBbIE Pacxodbl C Lenbio obecnevyeHns NOCTOSHHOW NPOLIEHTHON CTaBKu OT
BENMYMHbI OCTaTKka 3ad0IPKEHHOCTU Nno dmHaHcoBon apeHpe. CooTBeTCTBYHOLWME apeHaHble obs3aTenbcTea 3a
BblYeTOM Byaywmnx UHAHCOBBLIX PACXOAOB BKMOYAKTCA B 3aMMCTBOBaHUA. [1pOLEHTHbIE pacxoAbl OTpaxaroTcs B
coctaBe npubbinen n yobITKOB B TEYEHME CpoKa NU3MHra C MCMofb3oBaHMEM meToda 9PEKTUBHON MPOLEHTHON
CTaBKW.

I'lpouseodele d)uHaHCOGble UHCMPYyMeHMbI. I'Ipomasoqule MHCTPYMEHTbI, BKI1HO4ad cbopBaanble cornawleHunda no
NPOLUEHTHbIM CTaBkaM W CBOMbl MNPOLUEHTHbIX CTaBOK, YYUTbIBAKOTCA NO WX cnpase,qnmaoﬁ crommocTtu. Bce
npon3BoaHble UHCTPYMEHTbl YYUTbIBAOTCA KaK aKTuBbl, €Clii chnpaBegnnBasd CTOMMOCTb [AaHHbIX UHCTPYMEHTOB
ABNAETCA MNOMOXWTENBHON, N Kak 00s3aTenbCcTBa, ecnu nx cnpaeegnimBaa CTOMMOCTb ABNAETCA 0Tp|/|uaTean017|.
N3meHeHuns CI'IpaBe}J,J'IVIBOVI CTOMMOCTU NPON3BOAHLIX MHCTPYMEHTOB BKIMHOYalOTCA B I'IpVI6bIJ'IVI n y6bITKM 3a rog. prnna
He NPpUMEHAET y4eT XeXXNPOoBaHNA.

HekoTopble NpOW3BOAHbIE WHCTPYMEHTbI, BCTPOEHHble B ApyrMe (PUHAHCOBbIE WHCTPYMEHTbI, BbLIAENSATCA W3
OCHOBHOIO [OrOBOPa, €ClN UX PUCKM U SKOHOMUYECKME XapaKTEPUCTUKM HEe HaxoAsATCs B TECHOW CBSI3W C pUckamu u
3KOHOMMYECKUMM XapakTepUCTNKaMn OCHOBHOIO [OroBopa.

N3meHeHns cnpaBennvnBoi CTOMMOCTU MPOU3BOAHBIX UHCTPYMEHTOB MPU3HAETCs He3ameanuTenbHO B MpUbbINSX K
ybbITkax kak hMHAHCOBBIN A0X0A NN (PMHAHCOBbLI PaCcXOA.

Henosumsbi apeHdamopoe. [eno3anTbl apeHOaTopoB MNPeAcTaBnsioT coOOM aBaHChbl apeHdaToOpoB B kayecTBe
rapaHTUil B TeyeHWe cpoka apeHdbl, U OHWU MnoAnexaTt Bo3BpaTy [pynnoi Npu npekpaiieHun OencTBUsi JOrOBOPOB
apeHabl. [lenoanTbl apeHOaaTopoB MepBOHAYanbHO MPU3HalOTCs MO cnpaBedsIMBOM CTOMMOCTM U BMOCIeOCTBUM
OTpaXaloTcs MO amMOPTU3MPOBAHHOW CTOMMOCTM C WCMONb30oBaHWeM MeToda 3((EKTUBHON MPOLEHTHOW CTaBKW.
JlioGaa pasHuua mexay CyMMOW MNpu MepBOHaYanbHOM MpU3HAHMM M CYMMOW BO3BpaTa paccMmaTpuBaeTcsl Kak
OTSIOKEHHAs BbIpy4Yka M aMOPTM3UPYETCS METOAOM PaBHOMEPHOIO HaYMCIIeHUs B TeueHue nepuoaa apeHabl. Jenosut
apeHgartopa BMoCMEeACTBUM U3MEpSIeTCs M0 aMOPTUSMPOBAHHOW CTOMMOCTU, U MPOLEHTHLIN PacxXod y4YuThIBAETCS B
TeYeHve CpoKa apeHbl B COCTaBe PacxodoB Ha (drHaHCUpoBaHMe.

OmiuoxeHHbII 0o0x00 om unbix o06bekmos. OTNOXKEHHas Bbipydka OT NPeABapUTENbHOW  NPOoAaXu
HEeABWXMMOCTHW, CTPOSLLENCH C Lenbio Npoaaxu, NpeactaBnaeT cobon cpeacTsa, MonyYeHHble OT KNueHToB [pynnbl
npyu Havane CTpouTenbCTBa OOBEKTOB HEABWXUMOCTU M B TeYEHMe mpouecca CTpouTenbCcTBa Ans uenen Oyayuwien
MOKYMKN HEABMXKMMOCTU MOCIIE OKOHYaHWSI CTPOUTENbCTRA.

Hons couneecmopa e xunbix o6bekmax. Korga pynna 3aknioyaeT [OrOBOP COMHBECTUPOBAHWUS C TpeTbew
CTOPOHOW ANst Lenu 3acTpoVikv MoLaakv, B COrnaleHnn ObbIYHO yKasbliBaeTCs AONSA y4acTus TPeTbel CTOPOHbI B
3aBepLUEHHOM OOBEKTE NN KOHKPETHBIN 3NeMEHT Ha 3aCTpOeHHOM nnowagke. BaHoc, nony4eHHbI OT conHBecTopa B
OTHOLLEHMN HacCTOsALLeA [OroBOPEHHOCTW, Npu3HaeTcss kKak 0053aTenbCTBO B KOHCONMWAMPOBAHHOM OTYyeTe O
dhrHaHcoBOM nonoxeHuw. lNocne BbINOMHEHUS) NHBECTULMOHHOIO CornalueHns 06513aTenbCTBO 3aCUUTLIBAETCA NMPOTUB
AO0NN COMHBECTOPA B MHBECTULIMOHHBIX pacxofax no NOCTPOEHHOMY XUITOMY OO bEKTY.

Hanoz Ha npu6binb. B kKOHCONMANPOBaHHON (PMHAHCOBOW OTYETHOCTU OTPAaXKEH Hamnor Ha NPMGbLINb B COOTBETCTBUM C
TpeboBaHUSIMM HanoroBOro 3akoHoAaTernbCTBa, KOTOpble AENCTBYIOT UMM MO CYLECTBY BCTYMWMM B CUIY Ha KOHeL,
oTyeTHoro nepuoga. Pacxogbl Mo Hamory Ha npubbinb BKMAYAKT TEKYLUME HANOroBble MNMaTeXu U OTMOXEHHOEe
HanoroobnoXxeHne n oTpaxawTcs B cocTaBe NpubbINen U yObITKOB 3a rof, €Cnv OHU He [OIKHbI ObiTb OTpaXKeHbI
HanpsiMylo B COCTaBe MPOYEero COBOKYMHOro AOXOAA MW HEMOCPEACTBEHHO B COCTaBe KanuTana B CBA3M C TeM, YTO
OTHOCATCS K onepauusiM, KOTOpble OTpaXKeHbl B 3TOM WM APYroM nepuoge B COCTaBe MPOYero COBOKYMHOro goxoaa
U HEMOCPEACTBEHHO B COCTaBe KanvTana.

Tekyllee HanoroobrnoXxeHne paccUUTLIBAETCH HAa OCHOBE CYMM, OXMAAEMbIX K yhnaTe HanoroBbiM opraHam Wnu
BO3MELLEHWIO HamnoroBbIMU OpraHamMmu B OTHOLIEHWM Haroroobnaraemon npubbinM unu ybbITKOB 33 TEKyLMn K
npegwecTsytowe nepuodbl. Hanoru, He siBRSOLUMECS HANMOrOM Ha NpPWObIb, YYUTLIBAOTCA B COCTaBe OOLLMX W
aAMUHUCTPaTUBHbBIX PAaCXOAO0B MO MHBECTULMOHHOW COBCTBEHHOCTMY.

OTNOXEHHBIN Harnor Ha NpubbIfb paccuMTbIBAETCS N0 MeToAy GanaHCcoBbIX 00513aTeNbCTB B OTHOLLIEHUN OTIIOXKEHHbIX
HanoroBbiXx YObITKOB W BPEMEHHbIX pPasHUL, Mexay Hamoroobnaraemoi 6a3of akTMBOB M 00A3aTenbCTB U UX
6anaHcoBON CTOMMOCTBIO B COOTBETCTBUM C (PMHAHCOBOW OTYETHOCTbK. B COOTBETCTBUM C UCKMOYEHUSAMU B
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OTHOLUEHMMN NEepBOHAYanbHOMO MPU3HAHWA, OTMOXEHHbINW, OTMIOXEHHbIA Hanor He Y4uUTbiBAaeTCs B OTHOLUEHUMU
BpeMeHHbIX pa3HuLl, BO3HMKaKLWMX Npn nepBoHa4vYaribHOM MNMPpU3HaHUN akTnuBa UIin o6s3aTenbCcTBa, €cnv aTta caenka
npu nepeoHa4YallbHOM NPWU3HaHUN HEe BITUAET HU Ha 6yxranTepCKyro, HU Ha Hanor006naraemyro I'IpVI6bIJ'Ib, Kpome
cny4yaeB nepBoHa4aribHOro Npu3HaHMA, BO3HMKaKLLero B pesynbrate obbeanHeHnsa busHeca.

OcTaToK N0 OTNOXEHHOMY HanorooGNOXeHUo ONpeaensaeTcs C UCMONb30BaHNEM CTaBOK HaNoroobnoXxeHns, KOTopble
AENCTBYIOT UMW MO CyWeCTBY BCTYNWMW B CUIy HA KOHEL, OTYETHOro mepuoda M KOTopble, Kak oxuaaeTtcs, OyayT
NPUMEHATECA B Nepuof, Korga BpeMEeHHble pasHuLbl UNW OTMOXEHHbIe Hanorosble YObITKM OyayT peanun3oBaHbl.
OTnoxeHHble Hanorosble akTMBbl U obs3aTenscTBa B3aMMO3AYUTLIBAIOTCA TOMBKO B paMKax KaXAow OTAerbHON
koMmnaHun pynnel. OTNOXEHHbIE HANOroBble akTUBbLI MO BPEMEHHbLIM pa3HULaM, YMeHbLUALWMM Hanoroobnaraemyo
6a3y, U OTNOXEHHbIe Hanorosble YObITKN OTPaXKalTCA TOMbLKO B TOW CTENEHW, B KOTOPOWN CyLLecTBYeT BEPOSATHOCTb
nony4eHust Hanoroobnaraemon NpPUBLIIKN, NPOTMB KOTOPON MOTYT BbITb NCMOMNBb30BaHbI BPDEMEHHbIE Pa3HULIbI.

OTNoXeHHbI  Hanor Ha npubbinb oOTpaxaeTcd B OTHOLIEHWW HepacrnpegerneHHOn npubbinu  LOYEPHUX WU
accounmMpoBaHHbIX KOMMaHWIM, HAaKOMNSIEHHON 3a NepuoA Nocre ux NpuobpeTeHns, 3a UCKIIYEeHNEM TeX CriyyYaes, Koraa
pynna ocylwecTBnAeT KOHTPOMb 3a MOMUTMKOW BbIMfaThl AUBUAEHAOB [OYEPHEW KOMNaHMem W CyllecTByeT
AoCTaToyHas BEPOATHOCTb TOro, YTO BPEMEHHas pasHuua He OydeT ymeHbluaTbcs B 0603puMom Oyayliem 3a cyet
BbINNaThl AMBUAEHAOB UMW NO UHOW NPUYUHE.

Crtpaterus ['pynnbl 3aKkno4aeTcs B TOM, YTO BCce 0ObEKTbI MHBECTULIMOHHOW COOCTBEHHOCTU HaxoOATCA B NPSIMON unu
HenpsiMo COOCTBEHHOCTM KOMMAaHWW, 3aperncTpupoBaHHbiX Ha Kunpe, M npu HeobxoAMMOCTU 3TU OOBEKTHI
WHBECTMLMOHHON COBCTBEHHOCTU OyayT peanu3oBaHbl NyTEM peanu3auun akuuii KUNpCKUX KomnaHun. MNpubbinb oT
peanu3auum akuuim ocBOOOXAEeHa OT KUMPCKOro MNOAOXOOHOro Hanora, cnefgosaTenbHo, [pynna He npusHaeT
OTINOXEHHble HamnoroBble o06si3aTenbCTBa MO YNCTOMY [0OXO4Yy OT KOPPEKTUPOBKM CMpaBeanvBOM CTOMMOCTU
WHBECTULMNOHHON cobcTBEHHOCTU. CM. Mpumedanue 4.

HeonpedeneHHble Hamozoeble no3uyuu. HeonpegeneHHble HamoroBble no3vuuyM [pynnbl  OUEHWBaKOTCS
PYKOBOACTBOM B KaxkgoM OT4eTHOM nepuoge. ObssaTenbcTBa, OTpaxarlmecs B OTHOLUEHWWM Hamora Ha npubbinb,
yYnTBIBAIOTCH B TeX Cryyasix, KOrga PYKOBOACTBO CUMTAET, YTO BEPOSITHO BO3HWKHOBEHWE [OOMOMHUTENbHbIX
HanoroebIx 0653aTeNbLCTB, €Ccnu Hanorosasi No3vuuust pynnsl 6yaeT ocnopeHa HanoroBbIMM OpraHamMu.

Takaa oueHKa BbIMOMHAETCS HA OCHOBaHUWM TONKOBAHWS HANOrOBOro 3aKOHOAATENbCTBa, AEWCTBOBABLUEro UMW Mo
CyliecTBy BCTynuBLUEro B CUiy Ha KoHel OTYEeTHOro nepuoga u no60oro n3BeCTHOro NOCTaHOBMEHUA cyga mnm UHoro
pelwleHna no noaobHbIM Bonpocam.

Ob6si3atenbcTBa Mo wTpadam, NEHAM U Hamnoram, 3a MCKIIYEHWEM Harora Ha npubbinb, OTpaXaltTCsl HA OCHOBE
Hauny4Llen OLEHKN PYKOBOACTBOM PACXOAO0B, HEOOXOAMMBIX ANsl yperynmpoBaHusa 0693aTenbCTB Ha KOHEL, OTYETHOro
nepvoga.

3adomkeHHOCMBb NocmasuwjukaM U noopsid4uKam u npo4vasi Kpedumopckasi 3a00J/DKeHHOCMb. 3a40MKEHHOCTb
rnoctaBLliMKaM W noapsigvMkam M npovasi KpeauTopckas 3afoSPKEHHOCTb HauucnsieTcss no dakTy MCNOfHeHust
KOHTpareHTOM CBOMX [OrOBOPHbIX 00si3aTenbCTB U Yy4UTbIBAETCS MO  aMOpPTU3MPOBAHHOW CTOMMOCTU C
ncnonb3oBaHnem metona 3peKTMBHOM NPOLEHTHON CTaBKM.

®duHaHcosble nopy4umenbcmea. PvHaHCOBble rapaHTMmM npedcTaBnsAoT cobon 6e30T3bIBHbIE 4OOBOPbI, COMNACHO
koTopbiM 'pynna o6s3aHa Npou3BECTM OFOBOPEHHbBIE NNaTeXu Ans BO3MELLEHNSA AepxXaTento nopyymTenscTea yobiTka,
MOHECEHHOro UM B CBSI3W C HEOCYLLECTBNEHNEM OnpeeneHHbIM JOMMKHUKOB MnaTexa B YCTaHOBMEHHbIA B JOMTOBOM
(hMHAHCOBOM WHCTPYMEHTE CpOK, B COOTBETCTBUM C YCOBUAMW [OSNITOBOrO MHCTpyMeHTa. PUHAHCOBbIe rapaHTum
nepBoHayanbHO MPU3HAIOTCA MO WX ChNpaBeAIMBON CTOMMOCTW, KOTOpas OObIMHO CBWAETENbCTBYETCA CyMMOWN
NonyYeHHbIX BO3HArpaxaeHnn. 3Ta cyMMa aMopTusnpyeTcs MeTOAOM PaBHOMEPHOrO HaYWCMEHUs B TeYeHue cpoka
AENCTBMA rapaHTun. B KOHUE KaXgoro 0T4ETHOrO Nepmoaa rapaHTMn OLEHNBAKOTCA MO HambonbLUEeMY U3 CNeayHoLero:
(i) ocTalowancs HeamMopTU3NPOBaHHaa CyMmMa MepBOHaYanbHOro Npu3HaHWsa u (ii) 1 Hanbonbluen 13 OLEHOK 3aTpar,
HeobXoaMMbIX ANs yperynmpoBaHus ob6a3aTtenscTBa no COCTOSHMIO Ha KOHEL, OTYETHOro nepvoaa.

AKuyuoHepHbIli kanumas. OOblIKHOBEHHblE aKuuMW KnaccuduumpyloTca Kak kanutan. [lononHuTenbHble 3aTpaTl,
HEenocpeACTBEHHO OTHOCALUMECA K 3MWUCCMU HOBBIX akuui, OTpaxalTCcd B cocTaBe COOCTBEHHbIX CpeAcTB Kak
yMeHbLUeHNe BbIpyyku (6e3 yyeTa Harnora).

HueudeHndbl. PacnpepeneHne auBuaeHaa akumoHepam Komnanum npusHaeTca  kak 06s3aTenbCcTBO B
KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU B TOM roAy, B KOTOPOM AMBUAEHAb! AOMKHbIM 06pa3oM paspeLleHbl K
pacnpegerneHnio u 6onee He HaxoAsTcs B pacriopshkeHnn KomnaHum. Bonee KOHKPEeTHO, MPOMEXYTOYHbIE AUBMAEHAbI
npu3HalTCA kak 006513aTenbCTBO B Mepuof, B KOTOPOM OHM paspelsatrotcss CoBeTOM AMPEKTOpPOB, a B crnydae
OKOHYaTemNbHbIX AMBMAEHOOB, OHU NPU3HAOTCS B Nepuoae, B KOTOPOM OHU YTBEPXAAOTCA akumoHepamu KomnaHuu.

OmpaxeHue 8bIpy4KuU u pacxodoe. Bblpy‘-IKa npeacrtaesndaeT cobor cnpaBennnByrd CTOMMOCTb BO3Harpa)aeHus,
Nnony4YeHHOro nnu nognexawero nonyyvYeHuo 3a npogaxky ToBapoB U ycnyr B xone 0ObIYHOW OesaATenbHOCTM prnnbl.
Bblpy‘-IKa OoTpaxaeTcA be3 y4yeTa Hanora Ha ,D,O6aBJ'IeHHy}O CTOMMOCTb, BO3BpPaTOB, CKNWOOK N ANCKOHTOB.

Bblpqua no apeHaHblM njiamexam. BblpyqKa no apeHadHbIM nnaTexamMm OTpaXXaeTcda B I'IpVI6bIJ'I$|X n y6bm<ax
MeToaAOM paBHOMEPHOrro Ha4vucrneHuna B TeYeHue CpoKa apeHabl. Bblpy‘-lKa no apeHgHbIM nnaTteXam, nonydyeHHada
aBaHCOM, NPU3HAETCS KaK OTMOXEHHbLIN apeHOHbIN NNaTex B KOHCONMANPOBaHHOM OTYETE O (OMHAHCOBOM MOMOXEHUN.

OnepayuoHHbIe paCXOObI no uHeecmMuuyuUOHHOU cobcmeeHHOCMU. OnepaLumoHHble pacxodbl, CBA3aHHbIE C
WHBECTULMOHHON COOGCTBEHHOCTLIO, OTHOCATCHA Ha I'IpVI6bIJ'IVI n y6bITKI/1 Nno mMepe BO3HUKHOBEHUS. JTU pacxodbl
BKMOYalT B cebs  Tonbko pacxodbl, KOTOpble HanpAMyHd OTHOCATCA K MHBECTULMOHHON COBCTBEHHOCTH,
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reHepupoBaBLUEN apeHaHbIN OXO4 B TedeHue roga.

lMpoueHmHble 00x00bl U pacxodbl. NPOUEHTHbIE OOXOAbl U pacxofbl MPU3HAOTCA MyTEM MPUMEHEHUsI MeToda
3P PEKTUBHON NPOLIEHTHON CTaBKM.

IMpo4yue Aoxo0bI u pacxodbl. Bce npouve [oXoAbl U pacxodbl, Kak NPaBuo, oTpaxalTcs N0 MeTody HauucreHns B
3aBMCUMOCTM OT CTENEeHW 3aBEepLUEHHOCTM KOHKPETHOW cOenku, onpedensieMon Kak Oona (akTU4EeCKU OKa3aHHOW
ycnyru B 06wemM obbeme ycnyr, KoTopble JOMKHbI ObITb NPegoCTaBEHbI.

Bo3Hazpax0deHuss compyO@HukaMm. Pacxofbl Ha 3apaGoTHY0 NnaTy, B3HOCHI B rOCYAapCTBEHHbIA NEHCUMOHHbIN hoHA
1 boHA coumanbHoro cTpaxoBaHus Poccuiickot ®efepaumn, onnadeHHble U HeomnayeHHble exeroaHble OTrycka u
nocoGust Mo BPEMEHHOW HETPYAOCNOCOGHOCTU, MPEMUU U HedeHeXHble NbroTbl HAYUCNSITCS B TOM Nepuoge, B
KOTOPOM COTPYAHWKM [pynnbl OKa3biBalOT COOTBETCTBYIOLLME YCIYTU, U BKIOYAOTCA B 0OLIME U agMUHUCTPaTUBHbIE
pacxogbl. KoMnaHum Mpynnbl He UMEHT CBOUX NMEHCUOHHLIX NIaHoB.

lpoepamma npemupoegaHus ¢ ebinsamamu akyusimu. Kak coobaetcsa B NMpumevanun 25, HekoTopble ANPEKTOpPbI
[pynnbl MMEKT NpaBO Ha MporpaMmy MPeMUMpOBaHWSA C BbiMnatamu akuuamu. [pynna HeceT obs3aTenscTBo MO
BbIMOMHEHUIO TaKOW MPOrpammbl AEHEXHbIMW CPeACTBaMM, U, COOTBETCTBEHHO, MNPOrpaMMbl YYUTBLIBAIOTCA Kak
nnaTtexHsle onepauun, OCHOBbLIBAIOLLMECH Ha aKUMsAX, UCTMONHSAEMbIe AeHeXHbIMK cpeacTBamu. PacyeT o6sa3aTenscTs
W pacxofoB, OTHOCALUMXCHA K nporpamme, OCHOBbIBaeTcs Ha (1) nepuoae orpaHvyeHuin Ha obpallueHve akuuin, (2)
OLleHOYHOW CcrnpaBeanMBON CTOMMOCTM OMUUOHOB Ha akumio, (3) KonuyecTBe OMUMOHOB Ha akumio, KOTOpble, Kak
oxungaeTcs, OyoyT COOTBETCTBOBaTb YCMNOBUSM OrpaHMyeHuin Ha obpaieHve akumi, u (4) OLEHOYHBbIX CpoKax
MCMOMHEHUsT OMUMOHOB Ha akuuMio. Ha Kkaxaylo oTyeTHylo Aaty o6sA3aTenbCTBO, OTHOCSLLEECs K nporpamme,
nepeoLieHBaeTCsA Ans NpMBeAeHNsS B COOTBETCTBME CO CrpaBeAnMBOM CTOMMOCTbBIO B COCTaBe nNpubbinei n yobITKoB B
npegenax BblAeNEHHOro BO3HArpaxaeHus.

lMepeoyeHka uHOCmMpaHHOU 8atomal. [JeHexHble akTuBbI U 00513aTenbCTBA NepPecUMTLIBAOTCS B (DYHKLMOHANBHYO
BasoOTy KaXgon opraHuM3aumu no Kypcy Ha KOHel, COOTBETCTBYHOLLEro OTYeTHoro nepuoga. Mpubbinu n ybbiTkn OT
KYPCOBbIX pa3HuL, BO3HUKAOLME B pe3ynbTaTe UCTOSNIHEHWS CAENOK U NepecyeTa AEHEXHbIX aKTMBOB U 0653aTenbCTB
B (pyHKUMOHANbHYO BanioTy No oduvumanbHbiM 0BMEHHBIM Kypcam Ha KOHel, nepuoga NpusHalTCs Kak KypcoBble
pasHuLbl.

I'Iepecqu NO COCTOAHUIO Ha KOHel nepunoga He NpuMeHAeTCA K HeAeHEeXHbIM obbekTam, KOTOpble NnepecY4nTbiBaloTCA
no oGMeHHbIM Kypcawm, }J,el;ICTBYPOLIJMM Ha OaTty COerKku. BnuvsiHne nameHeHun oGMEeHHbIX KypCcOB Ha cnpaBennuneyro
CTOMMOCTb O05eBbIX UEeHHbIX 6y|\/|ar Y4NUTbIBAETCA KaK YacCTb I'IpVI6bIJ'II/I mnun y6bm<a no cnpaBe,anBon CTOUMOCTMW.

lMepecyem ¢hyHKUUOHaNLHOU 8alloMbl 8 8alomy npedcmaesieHuss omyemHocmu. Pe3ynbtaTbl AesTENbHOCTU U
(hMHaHCOBOE MOSIOXEHUE KaXKOOW opraHu3auuv pynnbl nepecymTbiBalOTCSA B BanioTy NPeACcTaBleHUsT CcrieaytoLmm
obpasowm:

(i) aKTuBbl 1 065A3aTenbLCTBa nepecyYnTbIBatOTCA NO KypCy 3aKpblTUA B KOHLUE COOTBETCTBYHOLLEro OTYETHOro nepmnoaa.

(il) poxodbl M pacxodpl NepecynTbIBAOTCA MO CPeAHMM OOMEHHbIM Kypcam (ecrnv TOMbKO Takoe ycpedHeHHoe
3HaveHne He ABNAeTCs 060CHOBaHHBLIM MPUBNN3UTENBHBIM 3HAYEHNEM KyMYMATMBHOIO adhdekTa KypcoB Ha AaTy
npoBedeHVsa onepauui; B 9TOM Crydae Ans nepeBoda AOXOAOB M pacxodOB WCMOMb3yeTcs Kypc Ha gaty
npoBeaeHns onepauun);

(iii) KOMMOHEHTbI Kanutana nepecymTbiBaloTCA MO UCTOPUYECKOWN CTaBKE; U
(iV) BC€ BO3HMKaloLLMe KypcoBble pa3HULbl NPU3HAKTCA OTAENbHO B Npo4YeM COBOKYNMHOM OoXon4e.

Mo cocTosHuio Ha 31 aekabps 2011 r. OCHOBHLIM OOMEHHBLIM KypCOM, MCMONb30BaBLLUMMCA AN nepecyeTa 6anaHcoBs B
WHOCTpaHHoM BantoTe, 6bin 1 gonn. CLWA = 32,1961 py6. (31 gekabpsa 2010 r.: 1 gonn. CWA = 30,4769 py6.), a
cpenHVM 06MEeHHBIM KypCcOM, MCNOMb30BaBLUMMCS ANs nepecyeTa AOX0A0B 1 pacxonos, 6bin 1 gonn. CLUA = 29,3874
py6. (nepuopg c 24 asrycta 2010 r. no 31 aekabps 2010 r.: 1 gonn. CWA = 30,3692 py6.).

B3aumo3zayem. PHaHCOBbIE aKTMBbI U 0693aTENBCTBA B3aUMO3a4nTbIBAKOTCS U B OTYETE O (PMHAHCOBOM MONOXEHUN
OoTpaxkaeTcsl YMcTas BENUYMHa TOMbKO B TEX CryyasiX, Korga CyLlecTBYEeT 3aKkoHOAATeNbHO YCTaHOBIIEHHOE MpaBo
NPOU3BECTM B3aUMO3a4eT OTPAXEHHbIX CYMM, a Takke HamepeHue nubo npousBecTM B3aumosader, nmbo
OOHOBPEMEHHO peann3oBaTh akTMB U YperynmpoBaTtb 0653aTenbCTBO.

MMpubbinb Ha akyuro. Mpubbinb Ha akuuo onpegenseTcst nyTeM AeneHns npubbinm nnu yobiTka, NPUXOAALLMXCS Ha
BrnagenbueB akuui [pynnbl, Ha cpedHeB3BELUEHHOEe KOMWYECTBO aKkuuii y4acTusi, HaxoauBLUMXCSH B obpalieHun B
TeyeHne OTYETHOro roga.

4 BaxHble oLeHKU u npodheccmoHanbHble CY)XXAEHUS B NPUMEHEHUMU Y4eTHON NONUTUKU

Mpynna npou3BOAMT OLIEHKM W [OONYLIEHUs, KOTopble BO3OEWCTBYIOT Ha OTpaXKaemble B KOHCONMWOMPOBaHHOW
(hVHAHCOBOM OTYETHOCTM CYMMbl U Ha GanaHCcoBYO CTOMMOCTb akTUBOB U 06A3aTenbCTB B crieaytolliemM MHaHCOBOM
rogy. OUeHK/ 1 CyXOEeHUs noaBepralTcs NOCTOAHHOMY KPUTMYECKOMY aHamnmu3y U OCHOBaHbl Ha MPOLLIOM OMbITe
PYKOBOACTBA WM OPYrMX (pakTopax, B TOM YWCIE Ha OXWAAHMSAX OTHOCMTENbHO ByayLimMX COBbITMIA, KOTopble, Kak
cunTaeTcs, ABNATCs 060CHOBAHHBIMU B CIIOXUBLLUXCSH OBCTOATENbCTBAX.

B npouecce npuMeEHEHUs YY4eTHOW MONUTUKM PYKOBOACTBO TaKKe MCMONb3yeT npoddecCuMoHarbHbIE CYXXOEHUS U
oueHku. MNpodeccuoHarnbHble CyXOeHUsl, KOTOpble OKa3blBaloT Hauboree CyllecTBEHHOe BO3[EUCTBUME HA CYyMMbl,
OTpaXaemble B KOHCONWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTW, W OLEHKW, Pe3ynbTaToM KOTOpbIX MOryT ObiTb
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CylieCTBEeHHble KOPPEKTUPOBKU 0anaHcoBOM CTOMMOCTM aKTMBOB M 0043aTeNnbCTB B TeYeHue cnenywouiero
(PMHAHCOBOrO roa, BKMAKYatOT:

OueHka o6bekmoe uHeecmuyuoHHoli cob6cmeeHHocmu. CnpaBeanveasi CTOMMOCTb OOBLEKTOB WUHBECTULIMOHHOMN
CcOBCTBEHHOCTN onpefensanacb C UCMNOMb30BaHNMEM OLEHOYHbIX MeToauk. [lpu onpegeneHun cnpaBeanvBon
CTOMMOCTU WHBECTUMLMOHHOM COBGCTBEHHOCTM [pynnbl  PyKOBOACTBO MNPUMHUMAET BO BHUMaHWE 3aKrioyeHusi
HEe3aBUCUMBbIX OLIEHLLMKOB, obrajarlimx NPU3HaHHOW COOTBETCTBYHOLIEN KBanudvkauven U UMELNX HeOaBHUN
npodeccrMoHanbHbIi  OMbIT  OUEHKW WMYLLEeCTBa, aHarorMyHoro OLEeHMBAaemMoh COOCTBEHHOCTM MO CBOEMY
MECTOHaXOXAEHMUIO N KaTeropuun.

MockonbKy MHdOpPMauusi No TEKYLUMM U HEAABHMM LEHaM CPaBHUMbIX OO bEKTOB MHBECTULMOHHON COBCTBEHHOCTU
Oblna orpaHu4yeHa, cnpaBeanMBasi CTOMMOCTb OOBEKTOB MHBECTULIMOHHOM COBCTBEHHOCTM onpeaensanack B OCHOBHOM
C NPUMEHEHUEM METOOUK OLIEHKM OMCKOHTMPOBAHHOrO MOCTYNINEHWUs OEHEeXHbIX cpencTB. [pynna ucnonb3oBana
OOMyLLEeHNs, KOTOpble B OCHOBHOM OCHOBbIBAnMCb Ha PbIHOYHBLIX YCNOBUSAX, CYLLECTBOBABLUMX HA KaXayt OTYETHYHO
aarty. IameHeHusa B JONYLLEHNSIX, UCMNOMNb30BaHHbIX B OLIEHOYHbLIX METOAMKAX, MOXET OKasaTb BNUSHME Ha OTHETHYIO
cnpaBeanvBy CTOMMOCTb.

OCHOBHbIMMX gonyuweHnamu, nexawmmm B OCHOBE OLEHKU cnpaee,u.nmsoﬁ CTOUMOCTH, ABNAKTCA OTHOCALMEeCA K
NnpUMeHeHuno COOTBeTCTByIOLLI,eI7I CTaBKM OUCKOHTMPOBaHUA WU CTaBKM Kanutanusauunm Ha BbixoAe. BospelnictBue Ha
COBOKYMHbIE OLLEHKAN N3MEHEHUN 3TUX nepeMeHHbIX pacCYMUTbIBaeTCA NyTeéM KOPPEKTUPOBKU nepemeHHoﬁ n gonyuwleHuna
TOro, Y10 OCTallbHble NepeMeHHble OCTakTCA HEN3MEHHbIMU.

B 2011 r. 'pynna npumeHsna Kk nory4aemon MHBECTULMOHHOM COOCTBEHHOCTM CTaBKM Kanutanusauuv Ha BbixoAe
mexay 9,5% n 10,0%. Ecnu 6b1 311 cTaBkm 6binn Ha 10% Bbiwwe nnu Huke (95-100 6a30BbIX MYHKTOB BhILLE UMW HUXE),
YyemMm Te, 4YTO (PaKTMYECKU MPUMEHSINNCL, TO, COrMflacHO pacyeTam, obwasi oueHka OOBLEKTOB WHBECTULMOHHOM
COBCTBEHHOCTN Ha OCHOBE OUCKOHTUPOBAHHOIO MOCTYMNIEHUsI AEHEXHbIX CPEACTB cocTaBuna Obl, COOTBETCTBEHHO, Ha
142 100 Tbic. gonn. CLUA 6onble unu Ha 115 200 Tbic. gonn. CLUA meHbLue.

B 2011 r. Mpynna npumeHsna K BHOBb NMPOCTPOEHHOW WHBECTULMOHHOW COOCTBEHHOCTU CTaBKM KanuTanu3auun Ha
Bbixoae mexay 8,5% n 9,0%. Ecnu 66l aTn cTaBkm 6b6inm Ha 10% Bbiwe unu Hke (85-90 6a30BbIX MYHKTOB BbILLE UMK
HWXKE), YeM Te, YTO (paKTUYECKM MPUMEHSANNCh, TO, COrMacHo pacdyetam, obuwasa oueHka OOBbEKTOB MHBECTULIMOHHOMN
COBCTBEHHOCTM HA OCHOBE OUCKOHTUPOBAHHOIO NOCTYMNMEHUSA AEHEXHbIX CPeACTB cocTaBuna Obl, COOTBETCTBEHHO, Ha
109 100 Tbic. gonn. CLUA 6onbLie unm Ha 80 500 Teic. gonn. CLLUA meHbLue.

B 2010 r. Mpynna npuMeHsana K nonyvyaemon MHBECTULIMOHHOW COBCTBEHHOCTM 3KBMBANEHTHYHO OOXOAHOCTb Mexay
10% 1 11,5%. Ecnn 6b1 31 ctaBku 6binn Ha 10% Bbiwe nnun Hxe (100-115 6a30BbIX MYHKTOB BbILLE UMK HIDKE), YEM
Te, 4YTO (PaKTUYECKM MPUMEHSINMUCb, TO, COrNacHo pacyeTam, obuwas oueHka OOBbEKTOB WHBECTULIMOHHON
COBCTBEHHOCTUN cocTaBuna Obl, COOTBETCTBEHHO, Ha 89 565 Tbic. gonn. CLUA 6onbwe unu Ha 73 275 Tbic. gonn. CLUA
MeHbLLE.

B 2010 r. lpynna npumeHsina K MNONy4aeMOW WHBECTULMOHHOW COOCTBEHHOCTU CTaBKM [OUCKOHTMPOBAHUS
He3aBepLUeHHOro ctpoutenscTBa mexay 18% n 20%. Ecnu 6bl 3TU cTaBku AUCKOHTUPOBaHKSA G6binm Ha 10% Bbiwe nnm
Hke (180 unm 200 Gas30BbIX MYHKTOB BbILLE UMW HUXKE), YeM Te, YTO (PaKTUYECKU MPUMEHSANMUCHL, TO, COrMacHo
pacuyeTam, obLiasa oueHka 0OBLEKTOB MHBECTULIMOHHOW COOCTBEHHOCTM Ha OCHOBE AWCKOHTMPOBAHHOIO MOCTYMMEHUS
OEHEXHbIX CPeACcTB cocTaBuna 6bl, COOTBETCTBEHHO, Ha 46 000 Thic. gonn. CLUA 6onblwe unu Ha 42 000 Teic. gonn.
CLUA meHbLLue.

Mocne 3aBepleHus obbekta «Onumnusa» (Mpumevanue 9), pynna AOMKHa BbIKYMUTL Aomnto r. MockBbl B 9TOM
obbekTe. BosHarpaxgeHue 3a MOKYMKy AOMKHO OblTb AOCTUFHYTO MoOcCre 3aBeplleHVs obbekTa C y4yeTom ero
PbIHOYHOM CTOMMOCTM UK npoumx dakTopoB. [pynna BkNoYMNA CBOKO  HaWMyylyld OLEHKY O0XmOaemoro
BO3HarpaxaeHusa 3a MOoKyrnKy, MOAnexallero ynnarte, B pacyeT CnpaBeAnvBON CTOMMOCTM obbekTa. Takas oueHka
Obina cpgenada [pynnon Ha OCHOBE CyllecTBylOLWMX ObblyaeB OernoBoro obopoTta M NOCTOSAHHbIX O6CyXAeHun ¢
Bnactamu r. Mockebl. [pynna nonaraeTt, 4YTO OKOHYaTemnbHas CyMMa Mnoafiexallero ynnate BO3HarpaxaeHus 3a
MOKyMKy He MOXeT npeBbicuTb oueHKy pynnbl 6onee, yem Ha 20 000 Thic. ponn. CLUA. Bonee Bbicokad cymma
noanexaiiero ynnarte Bo3HarpaxaeHust 3a nokynky npueena Obl K COOTBETCTBYIOLLEMY YMEHbLUEHMIO CpaBeasivBon
CTOMMOCTUN OObeKTa.

OmnoxeHHOe Hasl02006/10)keHUEe KOPPeKmMupoeku crnpaeedsiueoli cmoumocmu ob6bekma. Kaxpapli oObekT
WHBECTULMOHHON CcOOCTBEHHOCTW [pynnbl HAXO4MTCS BO BNageHUW OTAENbHOW KUMPCKOW XONAWHIOBOW KOMMaHWU.
Oxupaetcsl, YTo BbIObITUE OOBLEKTOB MHBECTULIMOHHOW COBCTBEHHOCTU ByaeT Npon3BeAeHO NyTEM peanusaumnm akummn
TaKMX KUMPCKUX XOMAMHIOBbIX KOMMaHui. [MpuMHMMass BO BHMMaHWE CyLLECTBYHOLLYH CTPYKTypy [pynnbl, Takas
peanu3auusi akumii He Oyget obnaratbcst Hanoramu. CoOTBETCTBEHHO, [pynna He y4duTbiBana OTIIOXEHHOE
HanorooGoXeHNe, OTHOCSHLLEECH K KOPPEKTMPOBKE CrpaBeasiMBOM CTOMMOCTU MHBECTMUMOHHOMW COBCTBEHHOCTH,
nocrne Aatbl NpMOGPETEHNSA COOTBETCTBYIOLLMX O0OGBEKTOB COBCTBEHHOCTH.

BbileykasaHHbIN yYeTHbIN NpuHUMN 6bin NnpuHAT pynnon nocne ee cos3ganusa B 2010 r. Ha ocHoBe 3asBrieHnn MCOO
W X pasbsACHEHUW, UMEIOLLMXCS Ha Ty AaTy. PykoBoacTBo pynnbl nonaraeT, YTo Nocrneayolwme U3MeHeH s B Takux
3asBMNEHUSX N UX TeKyluMe pasbsCHEHMS MNO-NpexHemMy Mo3BOoNsiT [pynne NpMMEHsiTb BbilleyKa3aHHbIA YYETHbIN
npvHumn. Ecnun pykoBogsawme ykasaHns no MCPO B aton cdepe M3MEHATCH, B TakoW MOMEHT BpemeHu [pynna
paccMoTpUT HEO6XO0AMMOCTb U3MEHEHUS CBOErO NpuHuMna.

Ecnn 6b1 pynna y4uuTbiBanma OTNOXEHHOE HanoroobnoxeHue, OTHOCALEECS K KOPPEKTMPOBKE CrnpaBeasinBow
CTOMMOCTU WMHBECTULMOHHON COBGCTBEHHOCTW, TO MpubbINb 3a rod, 3akoHumBuMics 31 gekabps 2011 r., Gbina Obl
MeHblue Ha 58 356 Teic. gonn. CLWA (npubbinb 3a nepuog ¢ 24 aerycta 2010 r. no 31 gekabps 2010 r. 6bina Gbl
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MeHbLle Ha 8 298 Tbic. gonn. CLWA), a kanutan Ha 31 gekabpsa 2011 r. 6bin 661 MeHble Ha 60 953 Thic. gonn. CLUA
(kanmTan Ha 31 pnekabpsa 2010 r. 6611 661 MeHbLUe Ha 8 298 Teic. gonn. CLUA).

lpu3HaHue ebipy4ku om npodaxu o6bekmoes xunol Hedewxumocmu. [pynna NpusHaeT BbIPyYKy OT MpoAaxu
HeOBWXWMOCTW, KOAA WMEeeTCs CyLIEeCTBEHHasi BEPOSTHOCTb TOro, YTO CYLIECTBEHHble PWUCKM W BbIrodbl Npasa
CcoBCTBEHHOCTW NepeaaloTcsi NoKynaTento, MofyvyeHue BO3HarpaxaeHusi BEPOSiTHO, CBA3aHHbIe C 3TMM pacxodbl U
BO3MOXHbI BO3BpaT 06bekTa MOryT ObiTb HaOEeXHO OLEHeHbl, PyKOBOACTBO 6oree MOCTOSIHHO He 3aHUMaeTcs
06BbEKTOM, a CyMMa BbIPYYKM MOXET ObITb HAOEXHO N3MepeHa.

Mo coctosiHunio Ha 31 gekabpsa 2011 r. n 2010 r. Mpynnoi He GbINO NONy4YeHO CBUAETENBCTBO O NPaBe COOCTBEHHOCTH
B OTHOLlEeHUN obbekTa xunon HeaswxkmnmocTtu (Mprmedanune 11), n, COOTBETCTBEHHO, pPynna npuLna K 3akroveHunto,
YTO KPUTEPUUN MPUIHAHUSA BbIPYYKM OT NPOAaxXM OaHHOro obbekta He Bbinn cobnoaeHbi.

Ecnun 661 Ha 31 gekabpsa 2011 r. Mpynna nonyyuna 6bl CBUAETENLCTBO O NpaBe COOCTBEHHOCTU M 3aBeplumna 6bl 3Ty
npoaaxy, To gononHuTenbHasa Bblpydka B 66 096 Tbic. gonn. CLUA n goxog o Hanora Ha npubbine B 28 029 TbIC.
ponn. CLUA 6binn 6bl oTpaxeHbl B KOHCONMMAMPOBAHHOM OTHETE O COBOKYMHOM [0XO4e 3a rod, 3akoHumsLuunincsa 31
aekabpa 2011 r. (nepuog ¢ 24 asrycta 2010 r. no 31 gekabpsa 2010 r.: 69 746 Tbic. gonn. CLUA n 29 627 TbIC. gonn.
CLA cooTtBeTCcTBEHHO, a kanuTan Ha 31 aekabpsa 2011 r. 6bin 661 Gonblie Ha 22 423 Teic. gonn. CWA (31 gekabps
2010 r.: 23 702 Tbic. gonn. CLWA).

®yHKUUOHasIbHbIe easnllombl pa3HbIX Op2aHu3ayul pynnbi. PasHble opraHusauuu B [pynne MMeET pasHble
bYHKUMOHANbHbIE BaOThl, OCHOBbLIBAIOLLNECH HA MEXaLUMX B OCHOBAHMM 3KOHOMUYECKUX YCIOBUSX UX A€ATENbHOCTU.
OnpepeneHne TOro, KakMMWU KOHKPETHO SBMSIOTCA feXaliMe B OCHOBaHUM 3KOHOMMWYECKME YCNOBUSA, Tpebyet
cyxaeHusi. [py BblHECEHMM TaKkoro pelleHuss [pynna, cpeau Npourx (pakTopoB, OLEHWBAET MECTO BeAeHust
[AesTenbHOCTU, UCTOYHUKW BbIPYYKM U PacXofoB, PUCKM, CBSI3aHHbIe C AeSTeNbHOCTLI0, a Takke AeHOMUHALMIO BasioT
npoBefeHus onepaumnii pasHbiX opraHu3aLmi.

pynna npuHana peleHre o ToM, YTO PyHKLUMOHanbLHOM BantoTon koMmnaHum «O1 Mponeptua Nlumnteny», MaTepUHCKOW
koMmnaHun pynnbl, aBnsetca gonnap CLUA, BanoTa, B koTopow (1) nomyyaloTcs M MHBECTMPYIOTCA CpeacTtsa, (2)
AEpPXNTCA BbIpyyka OT AeATenbHOCTH, (3) n3mepsaTca pUckn n 0bs3aTenbCcTBa No AeSATENbHOCTH, U (4) n3mepstoTcs
nokasatenu gesatenbHOCTU. [pynna npuHana peleHne 0 ToM, YTO (PYHKUMOHANbHON BamntoToONn AOYEPHUX KOMNaHURM,
Bnagewwmnx obbekTamun, SABMASETCA POCCUNCKUIA pyGnb, MOCKOMbKY 9KOHOMWYECKOW Cpedon, B KOTOPOW 3Tu
opraHvsauum reHepupyloT 1 TpaTaT OeHeXHble cpeacTsa, sisnaetca Poccuiickaa denepauus, B KOTOPOW HaxogaTcs
06bekTbl. [pynna npuHana pelleHne o TOM, YTO (OYHKLMOHANbHOW BantoToh APYrMx, B OCHOBHOM (DUHAHCOBBbIX,
[OYEpHNX KOMMaHun siBnsieTcst Nnbo poccuiicknii pybnb, nubo gonnap CLUA, B 3aBrcMMOCTH OT X onepaumin.

C yyeTOM CyLLEeCTBEHHOW 3aBUCUMOCTM [pynnbl OT 3KOHOMWMKU U PbIHKOB Poccuiickon ®epepaumn, ansTepHaTMBON
ponnapy CLUA B kayecTBe (yHKUMOHANbHON BamntoTbl KOMnaHum n HEKOTOPbIX APYIMX AOYEPHUX KOMMNaHui Obin Obl
poccuiickuin pybnb. B Takom cnydae, KomnaHusi u COOTBETCTBYIOLUME AOYEPHME KOMMAaHUM yunu 6bl npubbinu ot
nepecyeTa MHOCTPaAHHBIX BamntoT 3a BblYETOM YObITKOB, OTHOCALWMeECH Kk BanaHcam B gonnapax CLUA, B npubbinsx u
yObITKax.

Hanozoeoe, sasntomHoe u mamoxxeHHoe 3aKkoHoGamesibcmeo. Poccuiickoe Hanoroeoe, BasritoTHOE U TaMOXEHHOe
3aKoHOA4aTeNnbCTBO A0MYCKAaKT BO3MOXHOCTb pa3HbIX TOnKoBaHUN. CMm. MNpumeyvarne 25.

YmenbweHue kanumana. Kak pasbsicHeHo B [Npumevanun 17, KomnaHuus npuHsina peweHne o6 ymeHbLUeHUU
kanutana Ha 97 376 Tbic. gonn. CLUA. YMeHblueHne aobasoyHoro kanutana Ha 36 017 Teic. gonn. CLUA nognexano
yTBepxaeHuto OKpyxHbIM cynom r. Hukocum un peructpauum y Peructpatopa komnaHui. Mo mHeHuto CoBeTa
avpektopoB KomnaHuuy, yunTbiBas 06CTOATENLCTBA, OKpYXatoLme 3asBneHune, puHaHcoBoe nonoxeHne KomnaxHum u
COCTaB ee BHELUHUX KPeaWUTOpPOB, ObINIO peLleHo, YTO YTBEPXKAEeHUe BnacTten bynet HaBepHsika MoryyYeHo, U B TaKMX
ycnosusix 29 pekabps 2011 r. CoseT npucTynun K nepegadye AOrOBOPHbIX MpaB akumoHepam Komnawuw. Takvum
o6pasom, nocne nnatexa/nepeaayn prckoB M BbIro4 NpaBa COOCTBEHHOCTU Ha (OMHAHCOBBIN MHCTPYMEHT, yaepKaHue
ObIno npuaHaH kak kanutan. CooTBETCTBEHHO, YMEHbLUEHMEe KanuTana 6bino nonHocTbio yuteHo 29 aekabps 2011 r.
dakTnyeckoe yMeHbLUEHME MNPefyCMOTPEHHOro 3aKOHOAATENbCTBOM HOMMHANbHOrO Ao6aBo4vHOro kanuTana Oyaer
npusHaHo B 2012 r. nocne ero yTBepxaeHus PeructpaTopom.

B3Hoc akyuoHepa nymem npodaxu doyepHel komnaHuu. Kak nogpobHee packpbiBaeTcs B [Npumevanuun 29, 1
Hosb6ps 2011 r. pynna npogana CTONPOLUEHTHOe yyactve B Komnauum «JloHrmyp Jlumuteg» (Longmoor Limited)
(Kvnp) komnaHum, KoHTponupyemMol PeanbHbiM KOHTponupylwmMm akumoHepom ([MpumedaHue 1) 3a HOMUHanbHYHO
ctoumocTtb B 1 gonn. CLUA. Pesynbtat aTol caoenku ¢ coOOCTBEHHMKOM B €ro kavecTBe COOCTBEHHMKA Obin y4TeH
HenocpeaCcTBEHHO B HepacrnpeAeneHHON Npubbinv U B pe3epBe KypCOBbIX pasHUL Ha yYncTyto cymmy B 14 802 Thic.
ponn. CLA. Ecnu 66l 3Ta coenka He Gbina Obl yuTeHa kak caernka ¢ cOOGCTBEHHUKOM B €ro kavyecTBe COOCTBEHHMKA,
BbIpy4yka OT BblObITUS Ha cymmy B 20 372 Thic. gonn. CLUA 6bina 6bl yuteHa B coctaBe npubbinen u ybbiTkoB, a
COOTBETCTBYHOLLIEE YMEHbLUEHME pe3epBa KypCOBbIX pasHuy Ha cymmy B 5 570 Thic. gonn. CLWA 6bin 6bl yyTeH B
cocCTaBe MpoYero COBOKYNMHOro Aoxoaa.

5 Mepexon Ha HOBbIE UNK NepecMOTPEHHbIe CTaHAAPTbI U UHTepnpeTauumn

HekoTopble HOBblE CTaHAAPTLI U pa3bsiCHeHNs cTanu obasaTtensHbiMu Ansa Mpynnsl ¢ 1 aHBapsa 2011 ropa:

U3meHeHue MC®O (IAS) 24 «Packpbimue uHghopmayuu o cesi3aHHbIX cmopoHax» (BbinyweHo B Hosbpe 2009
roga v npYMeHsieTcs Ans rogoBbiX Nepuoaos, HavmHawwmxcs 1 aHeapsa 2011 roga vnu nosgHee). MCOO (lAS) 24
6bin nepecmoTpeH B 2009 r. nyTeM: (@) ynpoLLeHns onpeaeneHnsi CBA3aHHOW CTOPOHbI, YTOYHEHUS] €ro 3Ha4YeHus], a
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TaKkke yCTpaHeHUst MPOTMBOPeYnii 1 (b) NpefoCcTaBneHNsl YaCTUYHOTO OCBOGOXAEHUS OT MPUMEHEHMS TpeBOoBaHUIN K
NpeaocTaBneHnto  MHOpMauMy Onsi roCyAapCTBEHHbIX KOMMaHWidi. VaMeHeHMe He okasano CyLeCTBEHHOro
BO3ENCTBUS HAa JaHHYH KOHCONMAMPOBAHHYH (PMHAHCOBYHO OTYETHOCTb.

lpo4ue nepecmMompeHHblie cmaHOapmbl U pa3bsICHEHUSs1, AecTByoLWmMe aAns Tekylero nepuoga. KUM®O (IFRIC)
19 «[lloraweHne durHaHCOBLIX 0064A3aTenbCTB NO (POHAOBBIM WMHCTPYMEHTam», uaMeHeHne MCOO (IAS) 32 o
knaccudvkaumm BbinyLeHHbIX npas, pasbscHenus B KMM®O (IFRIC) 14 «MC®O (IAS) 19 — Jlumnt aktmeBa no
hbMKCMPOBaHHbLIM BbinNnaTtam, TpeboBaHWsA K MUHUMaNbHOMY (OMHAHCUPOBAHMWIO U UX B3aMOLENCTBMUEY, OTHOCSLLMECS
K aBaHCOBbIM MNnarexaM MWHMMarnbHbIX TpebosBaHun uHaHcupoBaHus, U nameHeHna MCOO (IFRS) 1 «[lepsoe
npumeHeHne MC®O» He oka3anu BO3OENCTBUSA HA AaHHYI0 KOHCONUAMPOBAHHYIO (DUHAHCOBYIO OTHYETHOCTb.

YcoeepweHcmeosaHue MexdyHapoOHbIx cmaHOdapmoe ¢huHaHcoeoli omyemHocmu (BbinylieHo B mae 2010
roja n Bctynaet B cuny ¢ 1 auBapa 2011 roga). YcoBepLlUeHCTBOBaHMS MNpPeACTaBnsalT cobon codveTaHue
CYLECTBEHHbIX W3MEHEHUA U PasbACHEHWN Ccneaylwmx CTaHAApTOB W WMHTeprnpeTauuin: B COOTBETCTBUM C
nepecmoTtpeHHbiM MC®O (IFRS) 1 (i) 6anaHcoBasi CTOMMOCTbL B COOTBETCTBMM C paHee derictBoBasliumu OlBY
UCMNOMNb3yeTCsl KaK YCMOBHO paccyuTaHHas CTOMMOCTb MPUOOpPETEHWS OCHOBHBLIX CPeACTB WM HemaTepuarbHbIX
aKTMBOB, €CNU [aHHas cTaTbsd MCNofb3oBanacb B oOnepauusx, nognajatowux nof perynvpoBaHve cTaBok, (ii)
rnepeoLeHka, Bbi3BaHHas oOnpeferieHHbIM CoObITMEM, MOXET ObiTb WUCMOMb3oBaHa Kak YCMOBHO paccyMTaHHas
CTOMMOCTb MpUOOpEeTEHNst OCHOBHBIX CpeACcTB, AaXe ecnyu 3dTa MepeoueHKa NpoBedeHa B TevyeHue nepuoaa,
BKIMIOYEHHOrO B MepBY0 (PUHAHCOBYHO OTYETHOCTb, NOArOTOBMEHHYH B cooTtBeTcTBUM ¢ MCPO, u (iii) komnaHum,
Brepsble npumeHsiowme MC®PO, OOMmKHbI OOBACHUTL WM3MEHEHWS B YYETHOM MOMUTUKE WM UCKIYEHNUSX U3
TpeboBanun MCPO (IFRS) 1, BBeaeHHble Mexgy MepBbiM NPOMEXYTOYHbIM oTyeToM no MCPO wun nepson
dpuHaHCcoBOW oTYeTHOCTLIO Mo MCPO; B cootBeTCcTBUM C NnepecMoTpeHHbiM MCPO (IFRS) 3 Heobxoammo (i) npoBecTtu
OLIeHKy MO cnpaBeAnMBOW CTOMMOCTU (B TOM cryyae, ecnu apyrve ctaHgaptel MC®O He TpebytoT OLEHKN Ha WHOW
OCHOBE) [ONM MEHbLUMHCTBA, KOTOpas He SABMSETCA TeKylUM yyacTMeM WNnM He JaeT JdepxaTtenio npaBo Ha
nponopumMoHarnbHyo OO YUCThIX aKTMBOB B Crlyvae nukeuMpaumu, (i) npegoctaBuTb pekoMeHAaumMm B OTHOLLEHWM
YCINOBUIA BbINMAT, OCHOBAHHbIX Ha aKUusiX, B NPUOOpPETEHHOW KOMMaHWM, KOTopble He Obinn U3MeHeHbl Unu Gbinu
A06pOBONbHO M3MEHeHbl B pedynbTate obbeanHeHus GusHeca, u (iii) ykasaTb, YTO YCMOBHOE BO3HarpaxaeHve npu
obbeanHeHun 6usHeca, UMEBLUEM MECTO OO0 [AaTbl BCTYMneHus B cuny nepecmoTpeHHoro MCOPO (IFRS) 3
(BbinyweHHoro B sHBape 2008 roga), OyaeT oTpaxeHO B COOTBETCTBMM C TpeboBaHuaMmK npexHen sepcum MCOO
(IFRS) 3; nepecmotpeHHbin MC®O (IFRS) 7 yTouHsAeT HekoTopble TpeboBaHMsa B 06nacTi packpbiTns MHdopMauuu, B
YyacTHocTm (i) ocoboe BHUMaHVeE yaensieTcs B3arMOCBSA3U Ka4eCTBEHHbIX Y KONTMYECTBEHHbBIX PACKPbITUI MHOpMaLmm
O XapakTepe M ypoBHe (MHAHCOBBLIX PUCKOB, (i) oTMeHeHo TpeboBaHue O packpbiTuM OanaHCcoOBOW CTOMMOCTU
(bMHAHCOBbLIX aKTUBOB, YCMOBMS KOTOPbIX ObIMM MNEpPecMOTpPeHbl WM KOTOpble B MPOTMBHOM criydae Obinn Obl
NpPOCPOYEHHBIMM UNN  obecueHeHHbIMK, (iii)) TpeboBaHuMe O packpbiTUM ChNpaBeanvMBONM CTOMMOCTW  3aroroBOro
obecneveHns 3ameHeHOo Oonee obwwym TpeboBaHMEM O packpbiTUM ero UHAHCOBOrO BO3AenCTBUSA; n (iv)
pasbACHAETCH, YTO KOMMaHuMsA [OSKHA packpbiBaTb CyMMy 3anoroBoro obecneyeHusi, Ha KoTopoe obpaleHo
B3bICKaAHWE, Ha OTYETHYIO AaTy, a He CyMMY, MOJTyYEHHYIO B TEYEHNE OTYETHOrO nepuoaa; B nepecmoTpeHHom MCOO
(IAS) 1 pasbdAcHsaloTca TpeboBaHMA K NPEACTaBMEHWIO U CoAepXaHuio oTyeTa o6 M3MEeHeHuaX Kanutana (faHHoe
naMmeHeHue 6bino 3abnaroBpemeHHo yTBepxaeHo Ipynnon); nepecmoTtpeHHbin MCOO (IAS) 27 yTouHseT nepexogHble
npasuna B OTHOLIEHUN n3meHeHun k MCPO (IAS) 21, 28 n 31, obycnosneHHbIx nepecmotpom MCOO (IAS) 27 (c
y4eTOM U3MEHEeHUI, BHeCEHHbIX B siHBape 2008 roaa); nepecmoTpeHHbin MCOO (IAS) 34 copepXut 4ONONHUTENBHbIE
npuMepbl CyLLEeCTBEHHbIX COObITUIA W onepauvii, noanexaliux pacKkpbITUIO B COKPALLEHHOW NPOMEXYTOYHOW
(PMHAHCOBOW OTYETHOCTM, BKIIOYAsi MEPEHOCHI MEXAY YPOBHSMW Mepapxuum OLEHKU CrnpaBensiBON CTOMMOCTMH,
U3MeHeHus Kraccudukaumm (OUHAHCOBbBIX aKTMBOB WM M3MEHEHUS YCIOBUWA OEATENbHOCTU UMM 9KOHOMMWYECKON
CMTyaummn, OKasblBalOLMX BO3AENCTBUME HA CrnpaBeaNMBYH) CTOMMOCTb (PUHAHCOBBLIX WMHCTPYMEHTOB KOMMaHWUw;
nepecmotpeHHoe PasbsacHeHne KPM®O (IFRIC) 13 yTOyHseT MeToh OUEHKM CrnpaBeasIMBoN  CTOMMOCTM
MOOLLPUTENBHBIX HAYUCTNEHWN. N3MeHeHne He oka3arno CyLLEeCTBEHHOro BO3AENCTBUS Ha AaHHY0 KOHCONUAMPOBAHHYHO
(P1HaAHCOBYIO OTYETHOCTb.

6 HoBble y4yeTHble NOoNIoXKeHunsA

Bbinn BbINyLEHbl ONpedeneHHble HOBble W MEePEecMOTPEHHbIE CTaHAapThl M Pa3bsCHEHWS, KOTOpble SBMASIOTCA
obsi3aTenbHbIMKU AN yYeTHbIX Nepunogos pynnbl, HaumMHarowmxes 1 aHeapsa 2012 roga uny 6onee Nno3gHUX NEPUOAOB,
n koTopble pynna paHee He NpuHsna. 3asBrneHns, NoMmeyeHHble (*), Noka elle He NpuHATLI EBponenickim Coro3om.

MC®O (IFRS) 9 «®uHaHcoeble uHcmpymeHmbl Yacmb 1: Knaccudukayusi u ouyeHka» . MCPO (IFRS) 9,
BbINyLLEHHbIN B HOAOpe 2009 roaa, 3ameHsieT pasgensl MCOO (IAS) 39, oTHocsimecs k knaccudukaumm U oLeHke
dmHaHcoBbIx akTuBoB. Bnocneacteumn, MC®OO (IFRS) 9 6bin nameHeH B okta6pe 2010 r. onsa yyeTa knaccudukaumi n
naMmepeHun uHaHcoBbIX 06a3aTenbCTB, a Takke B Aekabpe 2011 r. ana (i) AN uaMeHeHns gatbl €ero BCTYNMEHVs B
cuny Ons rogoBbIX NepuopoB, HaumHatowmxca ¢ 1 aHBapsa 2015 r. vnu nosgHee, (i) a Takke Ana packpbiTUs
UHdOpMaLuum o0 nepexoe Ha HoBble cTaHaapTbl. OCHOBHbIE OTNNYUS CTaHAapTa creaylme:

e  ®uHaHCOBbIE aKTUBbI JOIKHbI KNaccUMULMPOBATLCS MO ABYM KaTEropusiM OLEHKU: OLleHUBAEMble BMOCNEACTBUM
Nno cnpaBefnvBOA CTOMMOCTU U OLEHVMBAEMble BMNOCMEACTBMM NO aMOPTM3MPOBAHHOW cToMMOcTU. PelueHne o
Knaccudukauum AOMKHO NPUHUMATLCS NPU NepBoHavanbHOM Mpu3HaHun. Knaccudwukaums 3aBucuT oT GU3Hec-
MoZenu ynpasneHust (UHAHCOBLIMU WMHCTPYMEHTaMW KOMMaHWM W OT XapakKTepUCTUK [OrOBOPHbLIX MOTOKOB
[AEHEXHbIX CPEACTB MO MHCTPYMEHTY.

. MHCprMeHT BMOCNEACTBMM OLIEHMBAETCH MO aMOPTM3MPOBAHHOMW CTOMMOCTU TOSNbKO B TOM cnydae, korga oOH
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ABNSAETCA [OMroBblM WHCTPYMEHTOM, a Takke (i) GusHec-mofdenb KOMMaHWM OpPUEHTMpOBAaHa Ha yAepXaHue
AaHHOro akTMBa AnsA Lenen NomyvYeHWs KOHTPaKTHbIX AEHEXHbIX MOTOKOB, M OAHOBPEMEHHO (ii) KOHTpakTHble
AEHeXHble NMOTOKW NO AaHHOMY aKTVUBY NPeACTaBnsAOT COBOM TOMbKO BbINMaTbl OCHOBHOW CYMMbl U MPOLEHTOB (TO
€CTb (OMHAHCOBBIN MHCTPYMEHT MMEeT TONbKOo «basoBble xapakTepucTukm kpeauta'). Bce octanbHble Jonrosble
WHCTPYMEHTbI AOIMKHBI OLeHMBaTLCA MO CnpaBeaIMBON CTOMMOCTU Yepes cyeTa npubbinei n yobITKOB.

e Bce poneBble MHCTPYMEHTbI AOMKHbI BMOCMEACTBUMM OLEHMBATLCA MO CripaBeAnvBov cToMMocTw. [onesble
WHCTPYMEHTBI, yAepXX1MBaeMble Ans Toprosnu, 6yayT oLeHMBaTbCa 1 OTpaxaTbCs Mo cnpaBeAsivBoON CTOMMOCTU Ha
cyeTe npubbinen n yobITKOB. [NA OCTanbHbIX AOMEBbIX WHBECTULMIA MPU MEepBOHaYanbHOM MPU3HAHUN MOXeT
ObITb MPVHATO OKOHYaTenbHOE pelleHne 06 OTPaKeHWW Hepeanv3oBaHHOW W peanunsoBaHHOW Npubbinu unm
ybbITKa OT NepeoLeHkn No cnpasefiMBON CTOMMOCTM B COCTaBe MPOYEro COBOKYMHOro JOXOA4a, a He B COcTaBe
npubbinen unn youiTko. [loxoabl M pacxofbl OT NEPEOLEHKM MO CnpaBeanvMBon CTOMMOCTN HE NEPeHOCATCH B
cocTtaB npubbinen n ybuITKOB. ITO pelleHne MOXeT NPUHUMATLCS MHAMBUAYANbHO ANs Kaxaoro vHaHCOBOro
WHCTpYyMeHTa. OunBuaeHabl JOMKHbI OTpaxaTbCa B cOCTaBe Mpubbinein n yobITKOB, €CN OHN He MpeacTaBnsaloT
co0om JOXOQHOCTb MHBECTULINNA.

e  bBonbwwmHcTBo TpeboBaHunii MCPO (IAS) 39 B oTHOLIEHWMM KraccudmrKkauum 1 oueHKkM UHaHCOBbIX 00A3aTensLCTB
6biny nepeHeceHbl B MCPO (IFRS) 9 6e3 nameHeHuin. OCHOBHbIM OTNUYMEM ABRSeTCA TpeboBaHMe K KOMNaHum
packpbiBaTb 3(EKT U3MEHEHU COBCTBEHHOTO KPEeAUTHOrO pucka (PUHaHCOBbIX 06A3aTeNbCTB, OTHECEHHbIX K
KaTeropum oTpaxaembix Mo CrnpaBeanNMBON CTOMMOCTM B COCTaBe npubbinein M yObITKOB, B COCTaBe MNpoOYero
COBOKYMHOTO Aoxoaa.

MpuHatne MC®O ( 9 aBnsetcs obssatenbHeiM ¢ 1 aHBapsa 2015 roga, AOCpOYHOE MpuUMeHeHWe paspeluaeTcs. B
HacToswee Bpems [pynna nayvaet nocrneicTBust NPUHATMA 3TOro CTaHAapTa, ero Bo3fencTene Ha [pynny u cpoku
npuHATUS cTangapTa pynnon.

MC®O (IFRS) 10 «KoHconudupogaHHasi puHaHcogast om4emHocmb» (BbinyweH B Mae 2011 r. n npumeHseTcs
ONSA rogoBbIX Nepuoaos, HaumHawowmxea ¢ 1 aHBapsa 2013 r. unu no3gHee) 3aMeHsIeT BCe yKa3aHWsi MO KOHTPOIO U
KoHconuaaumu, cogepxawmecs B MCOO (IAS) 27 «KoHconuaupoBaHHasa u otaenbHasi hnHaHCOBasi OTYETHOCTbY, a
Takke B MKW (SIC) 12 «KoHconupauusi npeanpusatus cneunanbHoro HasHadeHus». MCPO (IFRS) 10 uamenser
onpegenieHne KOHTPONs TakuMm obpas3oM, YTO OOHW U Te Xe KPUTEPUU BbISIBIIEHUS KOHTPOMSA MPUMEHSITCS KO BCEM
opraHusauuaM. JTO onpeAeneHne ConpoBOXAaeTCs OOLMPHBIM PYKOBOACTBOM MO NPUMeEHeHW0. B HacTosee Bpems
'pynna NpoBOAMT OLIEHKY BNUSHUS HOBOTO CTaHAapTa Ha KOHCONMMAMPOBAaHHYIO hMHAHCOBY MHdopmaumio pynnebl.

MC®O (IFRS) 11 «CoemecmHbie npednpusmus» (BbinylieH B Mae 2011 r. n npuMeHsieTcs Ans rogoBbIX Neproaos,
HaunHatowmxcs ¢ 1 aueBaps 2013 r. unu no3gHee) 3ameulaetr cobor MCHO (IAS) 31 «YyacTme B COBMECTHOM
npeanpuHumatensctee» u MKW (SIC) 13 «COBMECTHO KOHTpONMpyeMble NpeanpusiTs — HeMOHeTapHble Bkragbl
Y4aCTHUKOB COBMECTHOIO MpeanpuHMMATENnbCTBa». VIBMEHEHUst onpefeneHnii YMEHbLUMIIO KOMUYECTBO «BWOBY»
COBMECTHbIX MPeanpusaTuiA 4o ABYX: COBMECTHbIE Onepauun 1 coBMecTHble npeanpusitusi. OTMEHEHO cylecTByloLLee
MONOXeHMe O MPOMOPLMOHANbHOM KOHCONMMAALUMM COBMECTHO KOHTPOMMPYEMbIX NpPeanpusituin. [Ons y4acTHUKOB
COBMECTHbIX MpeanpusaTuin obsidaTeneH MeTon [OOfeBoro yyactusi. [pynna cyuTaeT, YTo AaHHble WM3MEHEHMS He
OKaXyT CyLLLeCTBEHHOrO BO3ENCTBUS HA KOHCONMMANPOBaHHYO (PMHAHCOBYH OTYETHOCTb.

MC®O (IFRS) 12 «Packpbimue y4yacmusi 8 Opyaux npednpusmusix» (BbinyweH B mae 2011 r. u npumeHsieTca ans
rofoBbIX NMepuoaoB, HaunHawwmxes ¢ 1 gHBaps 2013 r. unu nosgHee) NpUMeEHSAeTCA K NpeanpusTUsaM, UMEHOLWMM
JOM0  y4yacTuss B [JOYEepPHEW KOMMaHWW, COBMECTHOM MPeanpusaTAW, acCoLMUPOBAHHOW KOMMaHUM wnu B
HEKOHCONMUANPOBAHHOM CTPYKTYPHOM MoApasferneHnn, oH 3amellaeT cobon TpeboBaHWs K packpbITUIO MHpopmaLmu,
B HacTtosiee Bpemsi cogepxawmecs B MCPO (IAS) 28 «MHBecTuuMM B accouumpoBaHHble npeanpusitusiy. MCOO
(IFRS) 12 TpebyeT OT npeanpuaTMA packpbiBaTb MHoOpMaLmMio, KoTopas nomoraeT uutaTensm uHaHCOBOWN
OTYETHOCTM OLEHMBATL XapakTep, PUCKM U (PUHAHCOBbLIE NOCMNEACTBUS, CBA3aHHbIE C JONSIMW y4acTus Npeanpusitus B
[OYEPHUX KOMMaHWUSIX, aCCOLMMPOBAHHbIX KOMMAHWUAX, COBMECTHbIX MPEANPUATUSAX W HEKOHCONMUAMPOBAHHbIX
CTPYKTYpPHbIX NoapasaeneHusx. na AoCTWKEHUs 3TUX Lenel HOBbIM CTaHOapToM TpebyeTcs packpbiTie MHMOpMaLmm
B psige cdep, BKIOYAs CyLLECTBEHHbIE CYXOEHWUSI U OLEHKU, NPUHATbIE NPU ONpeaeneHnn Toro, KOHTPONMpYeT nu,
COBMECTHO KOHTPONUPYET N UMK OKa3blBaeT OpraHM3auus CyLLeCTBEHHOE BMMSIHUE Ha CBOM JONW yyacTus B APYrux
opraHusaumsx, 6onee nogpobHoe packpbiTUe MHOPMAUMU O OONSX MEHbLUMHCTBA B OEATENbHOCTU U ABUXKEHUU
[AEHEXHbIX CPEACTB rpynmbl, CBOAHAs hmHaHcoBas MHOPMaLUSt O JOYEPHUX KOMMNAHUSIX C CYLLECTBEHHLIMW JOMNSIMU
MEHbLUMHCTBA, a TakKke [JeTanbHOe packpbiTMe WHpopMaUMM O [ONSAX Yy4acTus B HEKOHCONMUAMPOBAHHbLIX
opraHuMsaumax CTpyKTypbl. [pynna cuuTaeT, YTo AaHHbleE U3MEHEHUSI HE OKaXyT CYLLECTBEHHOro BO3LEWNCTBUSI Ha
KOHCONUAMPOBAHHYO (PMHAHCOBYH OTYETHOCTb.

MC®O (IFRS) 13 «OueHka cnpaeednueoli cmoumocmu» (BbinyleH B Mmae 2011 r. n npuMeHsieTcst Anst roqoBbIxX
nepuogoB, HauynHatowmxcs ¢ 1 saHeBaps 2013 r. unu no3gHee) npefgHasHayYeH ANs NOBbILIEHUSI COrMacoBaHHOCTU U
CHWXEHUA CIOXHOCTU nyTeMm CbOpMyJ'II/IpOBKI/I TOYHOro onpegeneHnsa CI'IpaBe,CI,J'IVIBOVI CTOMMOCTU, a TaKxXe
npenocTaBneHnst eAMHOro MCTOYHMKA OLIEHKM CrnpaBeanMBov CTOMMOCTU U TpeboBaHWi K packpbITUIO MHopMaLuun
Ans ucnons3oBanns B MC®O. B HacToswee Bpems 'pynna NnpoBOAMT OLEHKY BIMAHUSA M3MEHEHHOro cTaHgapTta Ha
KOHCONUAMPOBAaHHYI0 (PMHAHCOBYIO MHpopMaLmio [pynnbl.

MC®O (IAS) 27 «OmdenbHasi puHaHcoeass om4yemHocmb» , (nepecMoTpeH B mae 2011 r. u npumeHsieTcs ans
rogoBbIX NEPUOAOB, HauMHatowmxcs ¢ 1 auBaps 2013 r. nn no3gHee), 6bIN M3MEHEH, N TENEPb €ro Lenblo SBMNSeTcs
ycTaHoBrneHue TpeboBaHui K y4eTy 1 packpbITUIO MHGOPMaLMK NO MHBECTULIMAM B JOYEPHME KOMMaHUKU, COBMECTHbIE
npeanpusiTUst U accouMUpOBaHHbIE KOMMAaHWM, KOrga opraHvu3auusi NoaroTaBnvMBaeT OTAENbHYH (UHAHCOBYIO
OTYeTHOCTb. MeTogonornyeckme MNPUHLUMMABLI MO KOHTPOMO M KOHCONWAMPOBAHHON (PUHAHCOBOW OTYETHOCTM Obinn
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3ameHeHbl MCPO (IFRS) 10 «KoHconuanpoBaHHasa chmHaHCOBas OTYETHOCTbY. B HacToswee Bpems pynna npoBoanT
OLIEHKY BNUSIHWS M3MEHEHHOro cTaHaapTa Ha KOHCONUANPOBaHHY OUHAHCOBYH MHopMaumio pynmbl.

MC®O (IAS) 2 «MHeecmuuyuu e accoyuupo8aHHble KOMMaHUU U coeMecmHble npednpussmusi» (NepecMoTpeH
B Mae 2011 r. u npuvmMmeHsieTcs AN rogoBblX MepuoaoB, HavmHawowmxca ¢ 1 guBapsa 2013 r. unu nosgHee).
HeobxogumocTtb B nonpaske MCPO (IAS) 28 BosHukna u3 npoekta CoBeTa No COBMECTHbIM npeanpustusm. [Mpu
o6cyxaeHun atoro npoekta, CoseT npuHAN pewenne BHecTn B MCPO (IAS) 28 yyeT no coBMECTHbIM NpeanpuaTusaM
NpMMeHeHneM MeToAa y4veTa Mo COGCTBEHHOMY KanuTany, MOCKOMbKY 3TOT MeTOf MPUMEHSIETCS Kak K COBMECTHbIM
npeanpusiTUsiM, Tak U K acCOLMMPOBAHHLIM KOMNaHUsIM. He cunTasi 3Toro UCKMYeHusi, ocTanbHble MeTOA0MIOrMYeckme
NpuHUMNBI ocTanucb 6e3 uameHeHWn. B HacToswee Bpems [pynna npoBOAUT OLEHKY BIIUAHUSA W3MEHEHHOro
CTaHAapTa Ha KOHCONMAMPOBaHHYI0 (OMHaAHCOBYIO MHpopmaLmio [pynnbl.

Packpbimue uHgopmayuu — lMepedaya gpuHaHcoebix akmueoe — UsmeHeHue MC®PO (IFRS) 7 (BbinyLieHO B
okTsibpe 2010 roga 1 npyuMeHseTcsa Ans roqoBbIX NeprMoaoB, HaunHarowmxesa 1 nons 2011 roga nnu nosgHee). laHHoe
n3meHeHne TpebyeT OOMNOMHUTENBHOIMO PacKpbITUA pasMepa pucKa, BO3HMKAKOLIEro npu nepegadye OUHAHCOBbIX
aKkTMBOB. VI3MeHeHwue BkntoyaeT TpeboBaHme packpbITMS Mo knaccam hMHaAHCOBbIX aKTUBOB, NepefaHHbIX KOHTpareHTy,
KoTopble uncnatca Ha GanaHce komnaHwv, crnepyroulen uHdopMauun: XapakTep, CTOMMOCTb, OMWCaHWE PUCKOB U
BbIrof, CBSI3aHHbIX C aKTMBOM. Takke HeOOXOAMMbIM SIBMSIETCS packpbiTUe, MO3BONSALIEE MOMb30BATENO MOHATH
pa3mep CBSI3aHHOro C akTMBOM (PMHAHCOBOro 06si3aTenbCTBa, a Takke B3aMMOCBS3b MeXay (PMHAHCOBLIM aKTMBOM U
CBS3aHHbIM C HUM hHaHCOBbLIM 06a3aTenLCTBOM. B ToM cnyyae, ecnu npu3HaHue akTnea Gbino npekpalleHo, ogHako
KOMMNaHus BCe eLle noaBepXXeHa onpeaerneHHbIM pUckam 1M cnocobHa nNonyyYnTb onpeaeneHHble Bbirogbl, CBA3aHHbIE C
nepedaHHbIM akKTUBOM, TpebyeTcs [OMNOMHUTENbHOE pacKpbliTMe WHOPMaUUM ANA MOHUMAaHWS NOoNb3oBaTenemM
pa3mepa Takoro pucka. Kak oxmnaaeTtcsi, 3T0 U3MEHEHNE He OKaXeT BMUSHUSA Ha KOHCONMUOUPOBAHHYK (PMHAHCOBYHO
OTYeTHOCTb [pynnb;

Packpbimue uHgopmayuu - e3aumMo3ayem pUHAHCOBbIX aKmueoe U ¢uHaHco8bIX obsizamenbcme —
usmeHeHusi MC®O (IFRS) 7* (BbinyweHo B pgekabpe 2011 roga; npuMeHsAeTcs [ONA rOAOBbIX NEPUOLOB,
HaunHatowmxcs 1 auBapsa 2013 roga wnu nosgHee). ATO M3MeHeHue TpebyeT pacKpbiTua uHdOopMaumu, KoTopas
nossonuna 6bl Nonb3oBaTensM UHAHCOBOW OTYETHOCTW OpraHu3auun OLeHMBaTb NOCNEeACTBUS UMK NOTEeHUMarnbHble
nocnencTBusA KOMMEHCALMOHHbIX JOrOBOPEHHOCTEN, BKIOYasa npaBa B3avMo3adeTa. TO N3MEHEHNE OKaXeT BMUSHUE
Ha pacKpbITe MHOPMaLUK, HO HE OKaXET BINUSHWUSA HA N3MEPEHNE U NMPU3HaHNE (PUHAHCOBbLIX MHCTPYMEHTOB.

B3aumo3avyem dpuHaHCO8bIX akmueoe U ¢buHaHco8bIX obsizamenbcme — MUsmeHeHue MC®PO (IAS) 32*
(BbinywieHo B aekabpe 2011 roga; npuMeHsieTcs ANa rofoBbIX NepuofoB, HaunHawwmxes 1 sHeaps 2014 roga wnu
nosgHee). 310 uaMeHeHne pobasuno k MCPO (IAS) 32 meToponormyeckMe ykasaHus Mo MNPUMEHEHWUO Ans
YCTPaHEHUsi HECOOTBETCTBUIA, BbISIBNEHHbIX NMPU NPUMEHEHUM HEKOTOPbIX KpUTEpUiA B3aumosadeTa. ATO BKIOYAET B
cebs pasbsCHEHNE 3HAYeHMs1 «B HacTosiLLee BpeMsi UMEEeT HpUANYECKN OeNCTBUMTENbHOE NpaBO B3aMmo3adeTar, u
YTO HEKOTOpbIE CUCTEMBI pacyeTa BpyTTo MOryT paccMaTpmMBaTbCsl Kak SKBMBANEHTbl pacyeToB HeTTO. B HacTosee
Bpemsi [pynna uayyaeT NOCneacTBUSI NMPUHATUS STOr0 U3MEHEHWs, ero Bo3aencTBne Ha [pynny u CpoKu MpUHATUS
ctaHgapTa [pynnon.

U3meHeHue MC®O (IAS) 1 «llpedcmaeneHue ¢huHaHcoeol om4emHocmu» (BbinyweHo B uoHe 2011 r.,
NPUMEHSeTCA AN rodoBbIX NepuonoB, HaumHawowmxea ¢ 1 wona 2012 r. nnym no3gHee), U3MEHSIET packpbiTUe
uHdopMaumMm no craTbsiM, NpeacTaBneHHbIM B Mpodyem coBokynHoMm fdoxogde (MCH). 3T1o m3ameHeHue TpebyeT ot
opraHusauun pasgeneHuns npeactasneHHbix B NCM cTaTen Ha ABe rpynnbl, B 3aBUCMMOCTU OT TOFO, MOTYT 1M OHU UMK
He moryT B Byayliem 6biTb NepeoTHeCeHbl B NpubbINK 1 yobiTku. Mpeanaraemoe Ha3BaHue, ucnonesyemoe B MCPO
(IAS) 1, nameHnnocb Ha «OT4eT O NPUOBLINAX U YyObITKAX U MPOYEM COBOKYNMHOM AoxoAex». [pynna cynTaeT, YTo AaHHble
N3MEHEHUSI HE OKaXXyT CYLLECTBEHHOIO BO3AENCTBUS HA KOHCONUAMPOBAHHYIO (PMHAHCOBYHO OTHETHOCTb.

UsmeHeHue MC®O (IAS) 19 «BosHazpaxdeHue pabomHukam» (BbinywieHo B utoHe 2011 1., npumeHsieTcs ans
nepuoaos, HavmHasa ¢ 1 auBaps 2013 r. v Nnos3gHee), BHOCUT CyLLECTBEHHbIE U3MEHEHWS B MPU3HAHME U U3MepeHne
BbINMaT MO (PUKCMPOBAHHBIM MEHCMOHHBLIM 3aTpatam 1 BbIXOAHbLIX NOCOOMI, a Takke B packpbiTe MHdOpMauuv no
BCEM BO3HarpaxgeHnsam paboTHukam. 3TN M3MEHEHWS 3aTpOoHEeT BONbLUMHCTBO opraHusauun, npumMensiiowmx MCoO
(IAS) 19, n MOXeT CyLLeCTBEHHO U3MEHNTbL MoKa3aTenun AesaTenbHOCTU U 06bem packpbiBaemown MHpopmaumn. Mpynna
CYNTaeT, YTO AaHHble U3MEHEHUS He OKaXyT CYLIeCTBEHHOro BO34EVCTBMA Ha KOHCONMMOMPOBaHHYK (OUHAHCOBYIO
OTYETHOCTb.

lMpoyue nepecMompeHHble cmaHlapmbl U pa3bsicHeHust: Kak oxunaaetcsi, usameHeHns MC®O (IFRS) 1 «[lMepsoe
NPUMEHEHNE MEXOYHapPOAHbIX CTaH4APTOB (PUHAHCOBOW OTYETHOCTU»*, OTHOCSLUMECS K CUMbHOW rMnepuHnsumMm un
yCTpaHsIoLME OTChINIKM K (PMKCUPOBAHHBLIM AaTaM OMpeAeneHHbIX UCKMYeHNA 1 ocBoboXaeHU, nameHeHne MCOO
(IAS) 12 «Hanorm Ha npubbinb», KOTOPOE BBOAUT OMPOBEPXMMYK MNPE3yMMUMi0 O TOM, YTO WMHBECTULMOHHAS
COBCTBEHHOCTb, Y4YMTbIBaEMasi Mo CNpaBeanvBON CTOMMOCTU, MOSMHOCTbIO BO3MELLAETCA NMyTeM NPOAAXW, KOTOPOe B
HacToswee paccmatpusaetcs pynnon, 1 KUM®O (IFRIC) «3aTpaTbl Ha BCKpbIWHbLIE paboThl HA 3Tane Npom3BoACTBa
Kapbepa»*, KOTOpOe paccMaTpuBaeT, Koraa M Kak yduTbiBaTb BbIroAbl, BO3HMKAKOLME M3 BCKPbIWHbLIX paboT B
AobbiBaloWwen NPOMBILINIEHHOCTN, HE OKa3blBAKT BIUSHUS HA HACTOSLLYI0 KOHCONMMAMPOBAHHYH (PUHAHCOBYH
OTYETHOCTb.

Kpome cnyyaeB, onvcaHHbIX BbILLE, HOBbIE CTaHA4APThl M UHTEPNpPEeTaLMM HEe OKaXyT CyLLeCTBEHHOrO BO3AENCTBUA Ha
KOHCONMUAMPOBAaHHYIO (PMHAHCOBYIO OTYETHOCTb [pynnbl.
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7 WUHcpopmauma no cermeHTam

pynna onpegenwvna, 4to ee Beiclumm opraHom onepauunoHHoro ynpaenenus («BOOY») asnsetcs CoseT AnpeKkTopos
KomnaHuu.

Ons uenen BOQY, Bca aeatenbHocTb [pynnbl NpeacTaBnseTcs Ha OCHOBE TPeX rMaBHbIX ONepaumMoHHbIX CErMEHTOB:

e [loxogHas cobCTBEHHOCTb — npeacTaBnsAeT cobOM MNOCTPOEHHble 06bEeKTbl OnepauuoHHON WHBECTULMOHHOW
COBCTBEHHOCTW, CAAHHbLIE B apeHay TPeTbUM nuuam.

e BHOBb nocTpoeHHas COBCTBEHHOCTb — MpeacTaBnseT coBoil MO CyWecTBY MOCTPOEHHble OBBLEKTH
VIHBeCTVILI,VIOHHOVI CO6CTBeHHOCTVI, B HacTodLllee BpeMﬂ aKTUBHO BbIBOOUMbIE Ha prHOK N Haxogduwmecda B
npoLecce caayun B apeHay.

e CobCTBEHHOCTb B MpoLecce CTpoMTeNnbCTBa — npeacTtaBnsetr cobon 06bekTbl MHBECTULUMOHHON COBCTBEHHOCTY,
KOTOpble HaxoAsaTCs B NpoLecce CTPOUTENBbCTBA, UMM KOTOpbIe, Kak oXuaaeTcs, byayT NocTpoeHbl B Gnvxaniem
Gyaywem.

[lokasaTenun no cermMeHTam W pacnpegeneHve akTuBoB U 06sa3aTenLCTB, AOXO40B U pacxoaoB paccMaTpuBaroTCA
pykoBOACTBOM prnnbl Ha perynsapHon ocHoBe. AKTMBbLI © obsa3aTenbCcTBa, O0X04bl U pacxoabl Mo cerMeHTam
coobwatoTcs PYyKOBOACTBY [pynnbl, 32 BLIYETOM MEXCErMEHTHbIX 6anaHcoB 1 O60pOTOB.

Ncxopga n3 ctpaternyeckor cuHaHCOBOW nepcnekTvBbl, COBET AMPEKTOpPOB OTcMexuBaeT/monaraeTcs Ha aHanm3
onpefeneHHbIX CTaTel KOHCONWAMPOBAHHOrO OTYeTa O COBOKYMHOM [OXO4Ee W KOHCOMNWAUPOBAHHOTO OTYyeTa O
hbVMHAHCOBOM MOMOXEHNW, pacnpeAernieHHbIX MO  Kax4oMy onepaumoHHoMy cermeHTy. BOOY paccmatpusaet
crnepylowme ctatbu: cnpaBefnuBasi CTOMMOCTb MHBECTULMOHHOWM cobcTBeHHocTn, HOC Kk nomyyeHuto, AeHeXHble
cpeacTBa M MX 9KBMBANEHTbl, KPAaTKOCPOYHbIE U AONTOCPOYHbIE 3aMMCTBOBAHUSA, YUCTBIN apeHOHbI J0X0[4, YMCTbIN
AO0X04 OT KOPPEKTMPOBOK CrpaBeanvBod CTOMMOCTM WHBECTMLMOHHON COOCTBEHHOCTM M 4uCTble 3aTpaTbl Ha
brHaHcMpoBaHue.

BOOY oueHuBaeT nokasaTteny onepaunoHHbIX CErMEHTOB, OCHOBbLIBAsSCb Ha YMCTOM apeHOHOM AOXOA4E W YUCTOM
nNpubkINN OT KOPPEKTUPOBOK CNpaBeaSIMBON CTOUMOCTUN MHBECTULIMOHHOW COBCTBEHHOCTH.

OCHOBHBIMX pPas3nNUuMaAMU Mexgy OTYETHOCTSIMM Mo cerMeHTam mexagy BOOY n MCOO sasnstwoTtca cneaytowme: (1)
cnpaeeanveas CTOMMOCTb MHBECTULMOHHOW COBCTBEHHOCTVM OCHOBLIBAETCA Ha OTYeTax HEe3aBUCUMbIX OLEHLLMKOB,
6€e3 JononHMTENbHBLIX KOPPEKTUPOBOK NyTEM NPUMEHEHUss MeTo4a PaBHOMEPHOIO HaYUCNEHNsA apeH4HOro Aoxoaa u
065a3aTensCTB N0 (YUHAHCOBOW apeHAe, YYUTbiBaeMbiX OTAENbHO; (2) 3aMMCTBOBAHUS B OMNEpauMOHHBLIX CermeHTax
00bI4YHO OTpaxarTcs No ux 6anaHCoOBOW CTOMMOCTU B COOTBETCTBUM C POCCUMCKMMU CTaHOgapTamMy GyxranTepckoro
yyeTa MnNu C ynpaBfeH4YeckuM Yy4eToM. OTW Ppasnuyns KOPPEKTMPYKTCA Ha rO4OBOM M MONYrodoBON OCHOBeE.
PerynspHoe paccmoTpeHne hMHaHCOBOIO NOMOXEHWSA U pesynbTaToB AeATeNbHOCTM AOYEPHUX KoMMaHui [pynnbl B
COOTBETCTBMU C YMpaBrieHYECKUM Y4eTOM W POCCUACKMMM CcTaHAapTamu OyxranTepckoro yyeTta pAenermpyercs
OTAEeNbHbLIM YNpaBneH4YeCkUM KoMaHaam.

CermeHTHass uHopmaumMs no OTYETHbIM cermMeHTam [pynnbl W cornacoBaHue Takow WHdopMaumm C
KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTLIO [pynnbl, nogroToBreHHon no MCPO, no cocTtosHuio Ha 31 gekabps
2011 r. 1 3a rof, 3aKOHYMBLUWICA B 3Ty AaTy, NpYBeAeHa HUXe:

DoxopHas BHoBb Cob6cTBEeHHO CornacoBaH WUtoro

COGCTBEHHOC TMOCTPOEHHAasA CTb B vec

Tb coGCcTBEHHOC  Mpouecce KOHconuaup

Tb CTpPOUTENbLCT  OBaHHOW
Ba comHaHcoBOMN
OTYETHOCTbIO
B mbicsiyax donnapos CLUA Fpynnbi
BHeoGopoOTHbIE aKTUBBI
MHBecTMUMOHHas coGCTBEHHOCTb 1206 685 805 463 - - 2012 148
Cpegactsa k nonyyexuio no HAC 2974 14 231 - - 17 205
MHBecTMummn B accoumMmpoBaHHble KOMMNaHUu - - 9781 - 9781
Mpoyre BHEOBOPOTHLIE aKTUBbI - - - 32 555 32 555
UToro BHEOGOPOTHbLIE aKTUBbI 1209 659 819 694 9781 32 555 2071689
OGOpOTHbIE aKTUBbI
Cpegactsa k nonyyexuto no HAC 22712 20748 - - 43 460
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 22 967 16 372 - 12 336 51675
Mpoyre 06opOTHbIE aKTVBbI - - - 128 749 128 749
WToro o6opoTHbIe aKTUBbI 45 679 37120 - 141 085 223 884
UTOI0 AKTUBDI 1255 338 856 814 9781 173 640 2295573
O6sa3aTenbcTBa
29
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[JonrocpoyHble 3anMcTBOBaHUS (794 565) (299 628) - - (1094 193)
KpaTkocpo4Hble 3aMmMCcTBOBaHuMSA (16 871) (100 182) - (18 285) (135 338)
Mpoune obszatenscTBa - - - (291 167) (291 167)
UTOIO OBA3ATENBLCTBA (811 436) (399 810) - (309 452) (1520 698)
YucTtbivi apeHAHbIN goxon 85 494 - - - 85 494

YucTbiM AOXOA OT KOPPEKTUPOBKU
cnpaBeannBON CTOMMOCTH

MHBECTULIMOHHON COBCTBEHHOCTH 229 074 62 708 - - 291 782
O6Lwme 1 agMUHUCTPaTUBHbBIE pacxoasbl - - - (15 273) (15 273)
[Mpoyre onepaunoHHbIe AOXOAbI 3@ BbIYETOM

NpoYMX onepaLmMoHHbIX pacxonoB - - - 230 230
YucTble 3aTpaTtbl Ha PUHAHCMpPOBaHWe,

npusHaBaemble B NpUObINSX 1 yoblTkax (41 267) (9910) - 1376 (49 801)
[Jons pe3ynbtaTta AesTenbHOCTU

accoLMMPOBaHHbLIX KOMMNaHWUN - - 1550 - 1550
MpubbInb OT NepecyeTa UHOCTPAHHBIX BanoT

3a Bbl4ETOM YObITKOB - - - (25 674) (25 674)
[Ooxopn oo Hanora Ha NpUGbLINb 273 301 52 798 1550 (39 341) 288 308

CermeHTHass uvHdopmaumMss no OTYETHbIM cermMeHTam [pynnbl M corrmacoBaHMe Takol WHdopMauum C
KOHCONMMAMPOBaHHOW (PUHAHCOBOW OTYETHOCTbIO [pynnbl, nogrotoeneHHon no MCPO, no coctosiHuio Ha 31 gekabpsi
2010 r. n 3a rog, 3aKOHYMBLUMIACA B 3Ty AaTy, a Takke 3a nepvog c 24 asrycta 2010 r. no 31 pgekabps 2010 r.,
npuBegeHa HUxe:

HoxoaHasn Cob6CTBEHHOCTb CornacoBaHue ¢ Utoro
COBCTBEHHOCTb B npouecce KOHCONMUAMPOBaHHOM
cTpouTenbcTBa comHaHcoBON
OTYETHOCTbIO
B mbicsivax donnapos CLUA Fpynnbi
BHeo6GopoTHbIE aKTUBBI
MHBeCTMUMOHHas coO6CTBEHHOCTb 788 527 670 000 - 1458 527
Cpegactsa k nonyyexuto no HAC - 20 308 - 20 308
Mpoyre BHEOBOPOTHLIE aKTUBbI - - 16 870 16 870
UToro BHEOGOPOTHBLIE aKTUBbI 788 527 690 308 16 870 1495 705
O6OpOTHbIE aKTUBLI
CpepctBa k nonyyenuto no HAC 10 225 20 626 - 30 851
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 20 882 30 035 3729 54 646
Mpoyre 06opOoTHbIE aKTVBbI - - 111 075 111 075
UToro o60poTHbIEe aKTUBLI 31 107 50 661 114 804 196 572
UTOrIo AKTUBDI 819 634 740 969 131 674 1692 277
O6s3aTenbcTBa
[JonrocpoyHble 3anMcTBOBaHUS (562 251) (259 318) - (821 569)
KpaTkocpo4Hble 3aMMCTBOBaHUS (14 234) (651) - (14 885)
Mpoune obs3aTenbcTBa - - (194 765) (194 765)
UTOIO OBA3ATENIbCTBA (576 485) (259 969) (194 765) (1 031 219)
YucTbii apeHaHbIW aoxon 7 098 - - 7 098
YucTbi AOXOA OT KOPPEKTUPOBKHU
cnpaBeAnIMBOM CTOMMOCTHU
MHBECTULIMOHHOW COGCTBEHHOCTU 28 427 13 064 - 41 491
O6Lwme n agMMHUCTPATUBHbIE pacxoabl - - (2 095) (2 095)
Mpoyne onepaumoHHbIe Aoxoabl 3a
BbIYETOM NPOYUX ONEPALIMOHHbBIX PAaCXOA0B - - 85 85
YucTbii foxod OT NpoaaxXu JoYepHUX
KOMMaHUM - - 51 956 51 956
30
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YuncTble 3aTpaThbl Ha (hMHAHCUMPOBaHWeE,

npusHaBaemble B NpUObINSX 1 yoblTkax (3733) (1 553) - (5 286)
MpnbbINb OT NepecyeTa MHOCTPaHHbIX

BasoT 3a BbIYETOM YObITKOB - - 4 809 4 809
Mpu6bINb A0 HANOroo6NoXeHus 31792 11511 64 755 98 058

[MockonbKy AeatensHocTb pynnbl KOHUEHTpUpyeTca B . Mockse, nopTdens MHBECTULMOHHON cobCcTBEHHOCTM [pynmbl
reorpaduyeckn He AausBepcudmumpoBaH. Takum obpasom, He TpebyeTca reorpadunyeckMin aHanus No cermeHTam.
NHBecTnumoHHble pelleHns BOOY oCcHOBBLIBaIOTCS Ha aHann3e MecTHOro pbiHKa r. MOCKBBI, @ Takke Ha COOTBETCTBUM
30aH1A YCroBNAM Cpefibl MecTa ero HaxoXAeHUs B TEpMUHaX MecTa pasMeLLeHns, pa3Mvepa 1 KadecTsa.

8 OcHoBHble cpeacTBa

MomeweHuns KomnbiroTephbl OdpucHoe Wrtoro
B mbicsiyax donnapos CLUA obopyaoBaHue
BanaHcoBas ctoumocTb Ha 24 aBrycTa
2010r. - - - -
MprnobpeTterna 14 699 94 1952 16 745
AMOPTU3aLMOHHbIE OTYUCTIEHNS
(Mpumeyanve 19) (21) (6) (25) (52)
BanaHcoBasi ctroumocTb Ha 31 aekabps
2010r. 14 678 88 1927 16 693
[MepBoHavanbHas cToumocTb Ha 31 gekabps
2010r. 14 699 94 1952 16 745
HakonneHHas amopTu3auusi (21) (6) (25) (52)
BanaHcoBasi ctroumocTb Ha 31 aekabps
2010r. 14 678 88 1927 16 693
MpuobpeTeHns - 48 405 453
AMOPTU3aLMOHHbIE OTYUCTIEHUS
(Mpumeyanve 19) (41) (59) (351) (451)
MepeBon B MHBECTULIMOHHYIO COBCTBEHHOCTb
(MpvmeyaHue 19) (13 857) - - (13 857)
PesynbTaT nepeyeta B BanioTy
npeacTaBneHns (780) 1 (81) (860)
BanaHcoBasi ctroumocTb Ha 31 gekabps
2011r. - 78 1900 1978
MepBoHayanbHas ctonmMocTb Ha 31 gekabpsi
2011 r. - 144 2271 2415
HakonneHHas amopTu3auusi - (66) (371) (437)
BanaHcoBas ctoumocTtb Ha 31 nekabps
2011r. - 78 1900 1978

Mo coctosHuio Ha 31 gekabps 2010 r., nomeleHmsa pynnbl 6bINM NepefaHsbl B 3anor B kavecTBe obecrneyeHusi no
3avimam. Mpumeyanue 15.

9 MHBecTMUNOHHas COGCTBEHHOCTb

Mpum. BanaHcoBas
B mbicsiyax donnapos CLUA CTOMMOCTb
UToro nHBecTMLIMOHHaA cOGCTBEHHOCTb Ha 24 aBrycTta 2010 r.
MpuobpeTerus 29 1467 074
KanuTanuanpoBaHHble 3aTpaTbl Ha MHaAHCUpOBaHWe 20 666
Mocnepytowwme pacxoapl 3290
BbiGbITVE MHBECTULIMOHHOW COBCTBEHHOCTM 29 (55 203)
KoppekTupoBka crnpaseanneBoi CTOUMOCTU 41 491
Pe3ynbTaT nepeyeta B BantoTy NpeacTaBrneHns 1209
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UToro nHBecTMLMOHHaA co6¢cTBEHHOCTb Ha 31 aekabps 2010 r. 1458 527
MpuobpeTerus 29 266 129
MpusHaHve 3emnu, HaxoasLencs BO BNageH1n no JorosopamM onepaumoHHON apenabl 4 563
KanutanvavpoBaHHble 3aTpaTbl Ha PMHaHCUPOBaHWE M JOXO4 3@ MUHYCOM YObITKOB OT 20 25498
nepecyeTa BasntoT

Mocnepytowme pacxoapl 89 157
Mepenaya BHEOGOPOTHBIX aKTUBOB, KNaccuUUMpyeMbIX Kak yaepXmBaemMble Ans 14 (31971)
npoaaxw.

lMepepaya M3 coctaBa OCHOBHbIX CPeacCTB 8 13 857
KoppeKkTupoBka crnpaBeaiMBo CTOMMOCTH 291782
PesynbTaT nepeyeta B BanioTy npeAcTaBneHus (105 394)
WToro nHBecTMLMOHHaA co6cTBeHHOCTb Ha 31 pekabps 2011 . 2012 148

MHBecTnUMOHHass cOBCTBEHHOCTb NpeacTaBnseT cobow 3emnu M oducHble 3aaHuss, Haxoaswmeca B r. Mockse,
Poccusa. 3emnu apeHaytoTcs y Bnacten ropoga MockBbl Ha OCHOBaHWMM NPOANeBaeMblX AOrOBOPOB OnepauyoOHHON
apeHgpbl (oT 1 go 48 ner).

MHBeCcTMUMOHHas cob6CTBEHHOCTb BKMOYaeT B cebsi criegyowime noMeLleHus, npeaHasHayeHHble Ansi UCMOSb30BaHuWs
B kayecTBe oducHbIX nrowagen Knacca A n Knacca B+.

Mpum. 31 pekabps 2011 r. 31 pekabps 2010 r.
Yucrasn Yucran
apeHayemas apeHayemas
nnowaab Cymma (B nnowaab Cymma (B

(kBagpaTHbIX TbiC. Aonn  (KBagpaTHbIX TbIC. AOnn
Ha3BaHue o6bekTa MeTpOB) CLUA) MeTpOB) CLUA)
KPYIO30P — yn. O6pyueea, a. 30/1, ctp. 1, 2, 3 50 917 349 900 50 917 296 825
PABEPUKA CTAHNCIABCKOIO — yn.
Cranucnasckoro, g. 21, ctp. 1, 2,3, 5,7, 18 34 285 237 400 34 285 178 878
Jle®OPT - yn. OnekTpo3aBoackasi, cTp. 1, 1A, 2, 3,
3A,3D,4,5,6,7,8,9 56 185 250 200 56185 212 300
ABWOH - JleHnHrpagckuii np., g. 47, ctp. 2, 3 18 376 109 100 18 376 85475
BVBANBAW MNNA3A — yn. JleTHukoBckas, 4. 2, CTp.
1,2,3 48 025 324 300 48 025 330 000
OJIMMIMUNA — NNeHnHrpaackoe ., g. 39 45943 258 900 45943 153 000
NAWTXAYC — yn. Banosas, a. 28 27 470 217 700 27 470 187 000
JIECHAA MNASA — 4-i1 JlecHon nep., cTp. 4 39 667 267 000 - -
TAMMA — MamcyHoBCkui nep., 4. 5/15, ctp. 1, 2, 3 14 - - 9 259 24 600
UToro nHBecTMLIMOHHAA COGCTBEHHOCTb NO
cnpaBeAnvBoi CTOUMOCTH 320 868 2 014 600 290 460 1468 078
Mntoc: O6s3aTENLCTBA NO (PUHAHCOBOW apeHae,
yu4nTbIBaeMble OTAENbHO 15 10 453 6 116
MwuHyc: PaBHoMepHasi KOPPEKTMPOBKA apeHAHOro
[oxoda, y4UTbIBaEMOro OTAENBHO 12 (12 805) (15 667)
UTtoro 6anaHcoBasi CTOUMOCTb UHBECTULIMOHHOW
CcOBCTBEHHOCTU 2012 148 1458 527

Mo coctosiHmio Ha 31 gekabps 2011 r. oLeHKa MHBECTULIMOHHOW COBCTBEHHOCTU NPOBOAUIIACh HE3AaBUCUMOWN hpMOK
oueHwwumkoB «KawmaH aHa Yerikdung JINM» (Cushman & Wakefield LLP). Mo coctosiHuio Ha 31 gekabps 2010 r.
OLeHKa MHBECTULIMOHHOM COBCTBEHHOCTU NPOBOAMIIACh He3aBUCUMbIMU doMpMamm oleHWKnKoB «[pkoHc NaHr JlaCanby
(Jones Lang LaSalle) n «3pHcT aHg AHr BanbtoenwH aHg dasavicepu Cepsucuc JITIK» (Ernst and Young Valuation
and Advisory Services LLC). OcHoBoOIM, MCNoNb3yeMor Anst OueHKW, Oblin, rmaBHbIM 06pa3oM, MeToad U3MEPEHUs MO
aoxogam. Kputuyeckue gonyweHns, UCnosnb30BaBLUMECH B OLiEHKaX, NpuBeaeHbl B [pumedarum 4.

Mo coctosiHmio Ha 31 aekabpsi 2011 r. 06bEKTbI MHBECTULIMOHHOW COBCTBEHHOCTU CO CrnpaBeaIMBON CTOMMOCTbIO B
2 014 500 TbIC. gonn. CLA (31 pekabpsi 2010 r.: 1 468 078 Tbic. gonn. CLA) 6binv nepeaaHbl B 3anor B KadecTse
obGecneyveHns no 3ammcTeoBaHuaM (MpumevaHue 15).

MuHMManbHbI  Byaywmin  apeHgHbln  goxod [pynnbl MO HEOTMEHsieMblM [OroBopaM OrepauVoHHOW apeHAb
MpeacTaBrieH HIKe:
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B mbicsiuax donnapos CLUA 31 pekabps 2011 r. 31 pekabps 2010 r.
- He 6onee ogHoro roga 140 660 102 468
- bonee ogHoro roga n mexee 5 net 462 249 198 883
- bonee 5 net 122 192 2601
UTtoro 6yaywimi apeHAHbIN AoXoA 725 101 303 952

Mo coctosHuio Ha 31 gekabpsa 2011 r. 6yaywmin apeHaHbIn goxod Ha cymmy B 725 101 Teic. gonn. CLUA (31 pekabps
2010 r.: 303 952 Tbic. gonn. CLUA) 6611 nepenaH B 3anor B kadyecTBe obecneveHus no 3anmcteoBaHusam (MpumevaHne
15).

Mo coctosiHuio Ha 31 gekabps 2011 r. aBaHCOBbIE NIATEXM U OTIOXEHHbIE pacxodbl Bkoyanu B cebs 6 879 Toic.
ponn. CLA, otHocsawmeca k npuobpeteHnto OAO «bonbweBuk» (Mpumedanue 30) n 10 000 Thic. gonn. CLUA,
OoTHOCSLLMecCs K npuobpeTeHunto 3gaHnsa «CepebpsHbii ropoa» (MpumevaHue 25).

10 UHBecTULUMN B accoLMMpOBaHHble KOMNaHUN

1 mioHsa 2011 r. Mpynna npnobpena 3a 9 583 Tuic. gonn. CLUA 50% fonen yyactns B komnaHum « TaaBo SHTepnpananc
Jiumuten» (Taavo Enterprises Limited), Kunp.

B mbicsivax donnapos CLUA

WToro nuBecTMuum B accoummpoBaHHble koMnaHumn Ha 31 gekabps 2010 r. -

MprobpeTeHre accoumMmnpoBaHHbIX KOMNaHWI 9583
Jonsa pesynbTaTa 4esTeNbHOCTM aCCOLMUPOBAHHbBIX KOMMNAHWIA 1550
[onsa npo4yero COBOKYMHOrO JOXOA4a acCOLMUPOBAHHbBIX KOMMAaHWUI (1 352)
WToro nuBecTUuMmM B accoummpoBaHHble kKomnaHum Ha 31 nekabps 2011 r. 9781

Mo coctosiHuio Ha 31 pekabpsi 2011 r. KOHCONMAMPOBAHHbLIE AKTUBLI KOMMNaHUM «TaaBo OHTepnpansuc Jiumutea»
coctaBunu 27 558 Teic. gonn. CLUA, a koHconuaupoBaHHble obsidatenbctBa coctaBunu 7 996 Teic. gonn. CLUA.
OxupgaeTtcs, YTo kKomnaHua «TaaBo JHTepnpanauc Jiumuten» OyaeT 3aHMMaTbCA CTPOUTENBLCTBOM HOBOFO O(PUCHOrO
obbekTa.

11 3anacbl

B mbicsivax donnapos CLUA 31 pekabpsa 2011 r. 31 pekabps 2010 r.
CTpOoMTENBCTBO XUIbIX 0OHLEKTOB 53 706 56 481
HesasepLueHHOe Npon3BoACTBO - 1630
Cbipbe 119 68
WToro 3anachl 53 825 58 179

B cooTBeTCTBUM C MHBECTULMOHHBIM COrMMalleHNEM, 3aK/oYeHHbIM ¢ [lenapTamMeHTOM MHBECTMLMOHHBLIX NMporpamMm
ctpoutenbcTBa r. MockBbl, [pynna ocyllecTBnsna UHBECTUMLMM B 3aCTPOMKY y4acTka MHOrOKBapTMPHbLIX AOoMOB. Mo
coctosiHnio Ha 31 gekabpst 2011 n 2010 r. pynnoi GbiNM NoOMy4YeHbl aBaHCbl OT COMHBECTOPA WM MO [A0OroBopam
npenBapuTenbHOM NPOAAXW C KNMEHTaMKM, a COOTBETCTBYHOLME 00si3aTenscTBa Nepes COMHBECTOPOM M KIIMEHTaMU
oTpaxkanncb B KOHCONMMAMPOBAHHOM oT4yeTe O (bMHAHCOBOM MOJIOXKEHUWN KaK OONS COMHBECTopa B O0ObekTax Xuromn
HEOBWKMMOCTM U OTNOXEHHBIN JOX04 NO O0beKTam Xunowm HeaBwxkmnmocTu. Mo coctosHuo Ha 31 gekabpa 2011 r. n
2010 r. cyLleCcTBEHHbIE PUCKM U BbIroAbl HE ObiNy NepeaaHbl KIMeHTaMm, NOCKONbKy He Obinv nony4veHbl CBUAeTENbLCTBA
0 npaBe COGCTBEHHOCTM Ha MMSA [pynnbl, COOTBETCTBEHHO, BbIpydKka OT NPOAaXM OOBEKTOB >XUITON HEABUXUMOCTU
noka He 6bina npu3HaHa. WHdopMaumsa no CywecTBEHHbIM CYyXOEHWSM, OTHOCSLUMMCS K y4eTy CTpOuTenbCTBa
0GBHEKTOB XMIOW HEABUMXUMOCTU, NpeacTasrneHa B MpumedaHun 4.

B TeueHue roga, 3akoHumBLuerocsa 31 gekadbpsa 2011 r., a Tavke nepmoda ¢ 24 aerycta 2010 r. no 31 gekabps 2010 r.
3aTpatbl Ha (MHAHCUPOBAHME, OTHOCSALIMECS K CTPOUTENbCTBY OOBLEKTOB JKUITOW  HEOBMXUMOCTU, He
KanuTannanpoBanuchb.

WHdopmauma o BbiObiTun B 2012 r. OOYEepHEro npeanpusTus, Bnagelowero OOBHEKTOM XWUMOW HeOBMXMMOCTM,
npencraeneHa B MNMpumevanum 30.

12 3anonmkeHHOCTb noxynaTeneﬁ M 3aKa34ynkoB U npo4yasn AesMTOpCKaﬂ 3aA0J/1KXEeHHOCTb

B mbicsiyax donnapos CLUA 31 nekabpsa 2011 r. 31 nekabps 2010 .

ApeHaHble NnaTtexu K nony4yeHuto 6 322 8223

PaBHomepHas koppekTpoBka apeHaHoro goxoaa (Mpumeyanne 9) 12 805 15 667
33
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CpepacTBa K nony4yeHuto ot akumoHepa (Mprumeyanue 28) 1 6 501
Mpoyas nedbutopckasn 3agomKEHHOCTb 855 868
WToro 3apomkeHHOCTb NoKynaTtenein U 3aka3uynmkoB U npoyvast

ne6uTopckas 3af0MmKeHHOCTb 19 983 31 259

Mo coctosHuo Ha 31 gekabps 2011 r. cymma B 6 322 Thic. gonn. CLUA (31 gekabps 2010 r.: 8 223 tbic. gonn. CLUA)

Obina obecneveHa genosuTamm apeHgaTopos.

Hukakme ocTtaTtkm OeBGUTOPCKON 3ad0MMKEHHOCTU He Obinn Hu
NPeACTaBNEHHOIO HMXKE:

B mbicsivax donnapos CLUA

NpoOCpoYeEHbI, HU ObeCLEeHeHbI,

31 pekabps 2011 r.

3a WUCKn4yeHnem

31 pekabps 2010 r.

MpocpoyeHo, HO He obecLieHEHO

- npocpoyka meHee 30 gHen 5303 4 473
- npocpoyka ot 30 go 90 gHen 110 939
- npocpoyka ot 91 go 180 gHen - 1777
- npocpoyka ot 81 o 360 gHen - 470
- npocpoyka cBbiwe 360 gHen 488 84
WToro npocpoyeHo, HO He obecLeHeHOo 5901 7743

13 [eHeXxHble cpeacTBa U X 3KBUBANEHTbI

B mbicsivax donnapos CLUA

31 pekabps 2011 r.

31 pekabps 2010 r.

[eHexHble cpeacTea B Kacce 6 -
Tekywue cyeTa u cHeTa Ao BocTpeboBaHUst 39612 39 398
[eno3uTbl B 6aHkax 12 057 15 248
WToro neHexHble cpeAcTBa U UX 3KBUBaNEHTbI 51675 54 646

Hwxxe npeacTtaBneH aHanna ocTaTkoB HaANIMYHOCTU B 6aHkax no KpeauTHbIM penTUHram:

B mbicsivax donnapos CLUA

31 pekabps 2011 r.

31 pekabps 2010 r.

HenpocpoquHble 1 HeobecLeHEHHbIe

A+ - 543
A 18 160 -
BBB+ 12721 -
BB 12 156 -
BBB 5902 3050
B- 1250 -
BBB- 1037 29 437
BB+ 315 -
BB- - 3662
Mpouee 128 17 954
WToro octaTtku AeHeXHbIX cpeacTB B 6aHKax 51 669 54 646

,D,eHe)KHbIe cpeacTtBa N NX 3KBUBArIEHTbl HE ABNAKTCA HU NPOCPOYEHHbIMU, HU OGeCLLeHeHHbIMI/I.

14 BHeo6opoTHble aKTUBLI, knaccuduumpyemblie Kak yaepXusaeMblie Ansi Npoaaxu

B mbicsivax donnapos CLUA

31 pekabpsa 2011 r.

31 pekabps 2010 .

MHBeCcTMUMOHHaA cOGCTBEHHOCTb 31971 -
3a0mKEHHOCTb MOKynaTenen 1 3akas3ymKkoB 1 Npoyas gedbutopckas

3aJ0/MKEHHOCTb 1449 -
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 520 -
UToro BHe0oGOpOTHbIE aKTUBbI, Knaccuduuupyemble Kak

yaepxuBaeMble Ans npoaaxu 33940 -
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OCHOBHbIE Kracchbl 06513aTENLCTB, HAMNpsIMylo CBS3aHHbIE C BHEOGOPOTHBLIMM aKTMBaMM, KraccumumpyemMbiMK Kak yaepXuBaemble
ANsi Npoaaxu, Gbinu creayowmmMu:

B mbicsiyax donnapos CLUA 31 pekabps 2011 r. 31 pekabps 2010 r.

3anmcTBOBaHUS

[enosnTbl apeHaaTopos

OTRNOXeHHbI apeHAHbIN oX04

TekyLumnii Hanor Ha NpubbInb K ynnaTe

3a40mKeHHOCTb NMOCTaBLLUMKaM 1 nogpsaavmkam v npoyaa KpeauTopckas

3a40JDKEeHHOCTb

(11 534)

(698)
(713)
(13)

(16)

UTtoro obszaTenbCTBa, HenocpeancTBeHHO CBA3aHHbIe C
AONrocpoYHbIMU aKTUBaAMMU, KﬂaCCVI(‘bVILWIpOBaHHbIMVI Kak

yaepXKuBaemble ANA Npoaaxu (12 974) -

B okta6pe 2011 r. [pynna nognvcana npeaBapuTenbHOE CornalleHne O Npoaaxe BCEro CBOEro y4acTus B KOMMNaHUSIX
«Pepn Ponsin Cepsucuc Numnten» n «Kanvacka Numuten» (Mpumeyanue 1) 3a 32 500 Teic. gonn. CLWA (MpumevaHne
16), MVMHYC 3a00SKEeHHOCTb Ha AaTty npogaxu. Mo coctosHuio Ha 31 pekabpsa 2011 r. He Obinv BbINOMHEHDI
COOTBETCTBYHOLME MNpeaBapuTenbHble ycrnosus. lNpogaxa Obina 3aBepweHa B depane 2012 r. OkoHyaTenbHoe
BO3HarpaxaeHue 3a npogaxy coctasuno 20 282 teic. gonn. CLUA, n Ha gaty BbIOGbITUA COBOKYMHbIE aKTUBbLI KOMMaHUN
«Kanuacka Jlumuten» coctaenanu 34 497 teic. ponn. CLUA, aeHexHble cpefcTBa M MX 3KBUBANEHTbl COCTaBNANU
1 447 Teic. ponn. CLUA, a coBokynHble 06s3aTenbcTBa coctaBnany 13 889 toic. gonn. CLWA.

Mo coctosHuto Ha 31 gekabps 2011 r. MHBECTMUMOHHAs COBCTBEHHOCTb, Knaccupuumpyemas Kak yaepxvsaemas ans
npoaaxu ¢ 6anaHcoBon ctoumocTbio 31 971 Thic. gonn. CLUA, 6bina nepegaHa B 3anor B kayectBe obecnevyeHns no
3anmcTBoBaHusaM (Mpumedarne 15).

15 3anmcTBOBaHMUA

B mbicsiyax donnapos CLUA 31 nekabpsa 2011 r. 31 nekabps 2010 .

[onrocpoyHble 3aMMCcTBOBaHUA

KpeanTbl oT 6aHkoB 1063 643 738 451
3alMbl OT CBsI3aHHbIX CTOPOH ([MpumevaHue 28) 21167 77 698
Obsa3aTenbcTBa N0 PMHAHCOBOW apeHae 9383 5420
WToro kpaTKoCpoOUHble 3aMMCTBOBaHUA 1094 193 821 569
KpaTkocpo4Hbie 3aumcTBOBaHuUSA
BaHkoBckue kpeauTbl 16 208 13 967
3aliMbl OT CBsI3aHHbIX CTOPOH ([MpumevaHue 28) 108 792 222
3aimMbl OT APYrMX KOMNAHUIA N PUINYECKUX NNL, 9268 -
O6s3arenbcTBa No UHaAHCOBOW apeHae 1070 696
WToro kpaTKoCpoOUHble 3aMMCTBOBaHUA 135 338 14 885
UToro 3ammcTBOBaHuUA 1229531 836 454
MoppobHasa nHopMaLms No 3aMMCTBOBaHUSAM MO COCTOSHMIO Ha 31 aekabpsa 2011 r. npeacTaBneHa HUXe:
HaszBaHnue KpegutHas nuima BanaHcoBas Bantorta [oroBopHas NpoLieHTHas Ycnosus MHBecTMLMOHHas
KpeauTopa CTOMMOCTL cTaBka, % B rof noratueHus COGCTBEHHOCTD,
nepefaHHas B 3anor

Aapean Bark KpeaumHbin orosop 523639 ponn. CLIA 7.08% yrraqvBaeTcs eXexBapTaribHbIMK

o1 20 nions 2007 T. exeKsapTansHo  B3Hocamu Ao 29
(Aareal Bank)

asrycra 2014r.

Aapean Batk KpeaumHbin orosop 24103 ponn. CLUA 3-vecsyHbIn  yrrauvBaeTcs [0 29 aBrycra

ot 20 mons 2007 T. LIBOR+4,00% exeksapTarbHo 2014rT. KPYIO30P,
(Aareal Bank) DAEPVKA
Aapean BaHk KpeaumHbin gorosop 682 ponn. CLUA 7,08% ynravveaertcs 00 29 aBrycra CTAHVCTIABCKOIO

ot 20 nonst 2007 T. exeksapTanbHo 2014 .
(Aareal Bank) , ABVOH, [le®OPT
BaHk «OtkpbiTe»  KpeaumHbIn 4oroBop 59394 ponn. CLUA 12,5% ynnauBaetcs Ao 10 ceHTs6ps

ot 10 ceHTs16ps1 2010 exemecstHo c 30 2012r. 5

r. anpens 2012r. JIAITXAYC
BaHk «OTkpbITHe» KpeaumHbin orosop 39102 ponn. CLUA 12,5% ynnauBaetcs Ao 10 ceHTs6ps
(MeTposckuin) ot 10 ceHTs16ps1 2010 exeksapTarbHo  2012T. 5

r. JIATXAYC
tOHVKpeouT BaHk KpeaumHbin goroeop 7881 ponn. CLUA 1-vecsuHbin - ynnauvBaetcs Ao 31 aekabps
Asctpust Al ot 31 okTsi6ps1 2007 . LIBOR+ 3,25% exemecsiHO 2013r. BMBAIBON MNA3A
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(UniCredit Bank
Austria AG)
HOHUKpeauT BaHk KpeautHbIn gorosop 182957 ponn. CLUA 3-mecsuHbii  ynnadvBaeTcst 0o 31 nexabps
Ascrpust Al ot 31 okrs6ps 2007 . LIBOR+39% exexBaptarbHo 2013T.
(UniCredit Bank
Austria AG)
TpaHcKpeout Bank  KpeauTHbIv Jorosop 84 115 ponn. CLUA 3-vecsuHbin - ynrnauvsaetcs Ao 29 anpens 2014
ot 29 anpens 2011 r. LIBOR+ 8,25% exemecsqHO r. OoNnnMMNNA
BTE Karmvman TMNK  KpeaumHbin gorosop 111873 ponn. CLUA 3-mecsuHbin - ynnaumeaetcs Ao 30 aexkabps
(VTB Capital PLC) ot 30 aexabpsi 2011 LIBOR+6,25% exexBaptanbHo 2014r.
r. +4,35%
(kanvTanmsupo
BaHHbIN
MPOLIEHT)
BTE Kanvran KpeaumHbin gorosop 144601 ponn. CLUA 3-mecsuHbii  yrnnadvBaeTcs exexBapTaribHbIMKU
(PpaHums) CA/ ot 30 aexabpsi 2011 LIBOR+55% exexBapTranbHO B3HOCaMK A0 5
VTB Capital (France) T. mions 2017 .
SA JIECHAA MIA3A
Bartramepa J'trg/ KpeaoutHbin gorosop 5382 ponn. CLWA 9,0% ynnauBaeTcs B O0 22 deBpansi
Valtamera Ltd’ ot 22 chepansi 2011 CpoK ucronHenus 2012r.
r.
DK «OTHpbITEN KpeautHbI goroBop 22278 ponn. CLLUA 9,0% ynnauBaeTcsiB Ao 31 aekabps
ot 17 mapta 2008 T. cpok ucronHexmna 2013 r.
O1 Tpacr Cepaucu3  KpeauTHbIn OrOBOp 8000 ponn. CLWA 12,0% ynnaumBaetcaB 1o 15 aHeaps 2012
(O1 Trust Services) ot 19 aexabpsi 2011 CPOK VICTIONHEHNST T.
r.
O1 I'pyn Oepcus KpeoumHbin gorosop 1185 ponn. CLUA 8,0% ynnaumBaetcaB A0 30 nioHs 2012r.
(O1 Group Overseas) ot 30 aexabpst 2010 CPOK UCMOSTHEHMSA
r.
WvwkmH M.B. KpeoumHbin gorosop 3669 ponn. CWA 3,3% ynnaumBaetcaB 1o 1 cpeBpans
ot 01 HosBps1 2011 1. CpoK ncronHexna 2012r.
MwuaH FOK KpeoumHbin gorosop 217 pyo. 5,5% ynnaumBaetcaB Ao 31 aekabps
(Mian UL) ot 02 mapTa 2010T. Cpok vcronHeHnst 2012r.
Obsi3atenscrea no 10453 pyo.
h1HaHCOBOVi apeHae
Wroro 1229531
3aMMCTBOBaHUSA
Hazsanve KpeoumHasa nunHmus BanaHcoBass Baniota  [loroBopHasi NnpoLieHTHas Ycnosus MHBecvumoHHas
KpeguTopa CTOMMOCTb cTaBka, % B rop, noraiueHust COGCTBEHHOCTD,
nepegaHHasi B 3arnor
Aapean BaHk KpeaumHbiin gorosop ot 217786 ponn. CLUA 7,23% yrraJmMsaeTcs  paBHbIMK
20 o1 2007 . eXeKBapTanbHO  eXxexBapTaribHbLIMU
(Aareal Bank)
B3HOCaMM A0 29
asrycta 2014 .
Aapean BaHk KpeavmHbin gorosop ot 133663 gonn. CLUA 3-mecsqHbIA  yrmaumBaeTcs  paBHbIMU
(Aareal Bank) 20 mions 2007 r. LIBOR+4,15% exekBapTarnbHO eXekBapTarnbHbIMM
B3HOCaMM A0 29
asrycra 2014 r.
Aapean BaHk KpeoutHbIn orosop ot 182613 ponn. CLUA 3-mecsiaHbIi  yrnaumBaeTcsl  paBHbIMU
(Aareal Bark) 20 mions 2007 r. LIBOR+4,15% exekBapTarnbHO eXekBapTarnbHbIMM
B3HOCamMM [0 29
asrycra 2014 r.
Aapean BaHk KpeavmHbIin gorosop ot 35624 ponn. CLUA 4,452% ynnauveaetcs Ao 29 aerycra KPYT'O30P,
20 vions 2007 T. exeksapTanbHo 2014 . DABPUKA
(Aareal Bank) CTAHVCIABCKOMO
Aapean BaHk KpeauHbIi orosop ot 683 porn. CLUA 7,230% yrnaussaetcs [0 29 asrycra ABVIOH. NebOPT
(Aareal Bank) 20 viona 2007 T. exeksaptansHo 2014r. CAMMA
BaHk «OTkpbiTVe» KpeawmHbIin gorosop ot 41175 ponn. CLLA 12,5% ynnausaetcst Ao 10 ceHTs0ps
10 ceHTs6psa 2010T. eXxeMecsiHHo 2012r. TNAATXAYC
BaHk «OTkpbITHe» KpeaumHbIn orosop ot 16 063 ponn. CLUA 12,5% ynnausaeTtcs [0 10 ceHTs0ps
(NeTposckuin) 10 ceHTsi6ps 2010 T. exexsapTansHo 2012T. TNAATXAYC
tOHVKpeouT BaHk KpeavmHbin gorosop ot 86 039 ponn. CLUA 1-vmecsyHbIn — ynnauvBaetcs Ao 31 aekabps
Ascrpusi Al 31 okTs6ps 2007 . LIBOR+ EXEMECSHHO 2013r.
(UniCredit Bank 3,25%
Austria AG)
HOHVKpeauT Baxk KpeaumHbin gorosop ot 96 011 gonn. CLLA 4,2% ynnausaeTcs o 31 oexkabpsi
Ascrpust Al 31 okTs6ps 2007 . exeksaptansHo 2013rT.
(UniCredit Bank
Austria AG) BVBAJTBOW MIMA3A
DK «OTipbITHEY KpeavmHbIn gorosop ot 20460 ponn. CLUA 20,0% yrnnausaeTcs B o 31 oexkabpst
17 mapta 2008 . CpOK 2013r.
VCTOMHEHMS
MwuaH FOK KpeavmHbin gorosop ot 221 pyo. 5,5% ynnayvsaeTcs B Ao 31 gekabps
36
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(Mian Ur)) 17 mapta 2009r. CpoK 2012r.
MCMOINHEHUA

ObsizatensctBano  OBs3aTensCTBo no 6116 pyo.

hrHaHCOBOV apeHae  OMHaAHCOBOW apeHae

Wroro 836 454

3aUMCTBOBaHUsA

prnna HeceT OTBEeTCTBEHHOCTb NO pAny 06sa3aTenbLCTB 3aeMLiuKa nogaepXumeaTtb noka3aTtesin Ha onpeaerieHHOM
YpPOBHeE, BKIllo4ada crneayrouine Knoyesble COOTHOLWLEHNA N UHOEKCbI:

e  CooTHOLWEHNE MexXay 3aiMaMun U OLLEHEHHOW CTOMMOCTbLIO — MPEACTaBMEHO pPasHOro Bnaamu koadduumeHTamu,
BbIP@XXEHHBbIMM KaK NMPOLEHTHOE COOTHOLLEHME HEMOralleHHbIX COBOKYMHbLIX 3aiMOB MO KOHKPETHLIM KPeaUTHbIM
nuHusM (NoaBepraeTcs onpefeneHHbIM KOPPEKTUPOBKAM WM 3aBUCUT OT CyMMbl KPeAMTHOro obs3aTenbcTBa) K
COBOKYMHOW PbIHOYHOW CTOMMOCTWU KOHKPETHOro oObekTa unu noptdensi o6bekToB B COOTBETCTBUMU C CaMou
nocnegHen OLEHKOM;

e  CoOTHOLWEHNE MeXaY YMCTbIMM LOXOA4aMu U OBCryXuBaHWeM fonra — npeacTaBneHo ABYMsI pa3HbIMK BuaaMu
KO3 PULMEHTOB:

e  BbIP@XEHHbIMW KaK MPOLEHTHOE COOTHOLLEHWE YMCTOro apeHAHoro Aoxoda [pynnbl vnn ee [oYEpHMX
KOMNaHuin B cnegyowem 12-mecsyHbIA Nepuofe K COBOKYNHOCTU BCeX NnaTtexewn, noanexawiux ynnate
[pynnon nnu ee 4OYEPHUMU KOMMAHUAMW B TOM Xe nepuoae; nunu

. BblpaXXeHHbIMW KaK MpoueHTHOe COOTHOLWeHue YUCTOro apeHgHoro agoxoaa prnnbl nnn ee p[oYvYepHux
KOMMaHun B cnepgywuem 12-mecsa4vHbIN  Nepuoge K COBOKYNMHOCTW OCHOBHOIo posfra w“ npoueHTa no
KOHKPETHOWN KpeaUTHOM NUHUN B TOM XXe NEPUOAE;

e  OTHOLWeHNe COBCTBEHHOrO kanuTana K obLle Cymme akTUBOB — BbIPAXXEHO Kak COOTHOLLEHME BCEero KanuTana K
COBOKYMHOW CyMMe [0nra;

. MuHumManeHble CyMMbIl BCEro Kanntana.

Ipynna cobniogana obs3aTenscTBa 3aeMLiMKa NnoaaepXuBaTb nokasaTeny Ha onpeaeneHHoOM YpOBHE MO COCTOSIHMIO
Ha 31 pekabpsa 2011 . m 2010 .

Kpowme aToro, Npynna gomkHa cobnogaTe paa pasnuyHbiX HeUHAHCOBbLIX 00A3aTenbCTB.

B 2011 n 2010 rr. Mpynna Hapywana HekoTopble HeduHaHcoBble 0bsa3aTenscTBa NO KPeAMTHOM NuHUKM OT GaHka
FOHnKpeaut Baxk Al/’UniCredit Bank Austria AG’. 'pynna nonyyuna ot 6aHka FOHuKpeamTt Bank Al/UniCredit Bank
Austria AG ocBoOOXaEHNSI B OTHOLUEHMU TakMX HapyLIeHUn, un no coctosHuio Ha 31 gekabps 2011 r. u 2010 r. oHa
cobntogana Bce obsA3aTenbCcTBa.

O6szaTenbcTBa NO (hMHAHCOBOW apeHde OTHOCHATCA K AOroBopam onepauuoHHoW apeHAbl. CormacoBaHue mexay
COBOKYMNHbIMU 6y}J,yLLI.VIMVI MWHUManbHbIMW apeHOHbIMU NnaTeXXaMmm n nx TeKyU.I,eI7I CTOMMOCTbIO NpeacTaBneHO HMXe:

B mbicsivax donnapos CLUA 31 pekabpsa 2011 r. 31 pekabps 2010 r.
MuHUManbHble apeHAHble NNaTexu:

- He Gonee ofHoro roaa 1133 744
- bonee ogHoro roga n mexee 5 net 4675 291
- Bbonee 5 net 37 542 19 144
WToro MmHumanbHble apeHAHbIe NNaTexu 43 350 22799
MuHyc 6yaywime nnatexu no (oMHaHCUPOBaHUIO (32897) (16 683)
TeKywias CTOMMOCTb MUHUMAIbHbIX apeHAHbIX nnaTtexen 10 453 6 116

Mo coctosHuio Ha 31 pekabps 2011 r. mpoueHTHas CTaBka, nogpasymMeBaemasi B AOroBopax apeHdbl, cocTaBnsana
10,8% (31 pekabpsa 2010 r.: 11,3%).

16 3anomKeHHOCTb NOCTaBLMKaM U noapsaa4vYMkKam U npovas KpeauntTopcKkasa 3aa0JKeHHOCTb

B mbicsiyax donnapos CLUA 31 nekabpsa 2011 r. 31 nekabps 2010 .

Kpeautopckas 3ag0mkeHHOCTb No 3aTpaTtam B OTHOLLEHUM OOBEKTOB

WHBECTULIMOHHOM COBCTBEHHOCTHU 20 751 31512

Kpeaumtopckasi 3a40mMKeHHOCTb MO NPUOBPeTEeHNIO AONONHUTENBHBIX Aonen

y4acTusi B JOMEPHUX U aCCOLMMPOBAHHBLIX KOMMaHUSAX 5170 12615

Kpeauntopckas 3agomkeHHocTb no HAC n Hanoru, kpome Hanora Ha

npubbinb 23833 4 386

Kpeautopckas 3ag0mkeHHOCTb nepes CBA3aHHbIMKU CTOPOHAMM MO MOKYMKe

ponra (MpumeyaHue 28) - 4 653

ABaHChbI, MONy4eHHble 3a NPOAAXY 3anacos - 6 392
37
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ABaHchl, NoJlydeHHble 3a Npoaaxy BHeO60pOTHbIX AKTUBOB,

Kknaccudnumpyembix kak yaepxusaemble ans npogaxu (MpumevaHuve 14) 32 500 -
Kpeautopckas 3agomkeHHOCTb nepen akumoHepom (Mpumeyannsa 17 n 28) 30 000 -
KpeanTopckas 3af0mKeHHOCTb Mo BO3HarpaxaeHnsM 3a

npodeccroHarnbHbIe YCrnyru 883 682
Mnatexu nepconany 17 23
Mpouee 348 900

WToro 3apomkeHHOCTb NocTaBLWUKaM U noapsiAYMKaM U npoyas
KpeauTopcKasa 3af0MmKeHHOCTb 113 502 61 163

Mo cocTosiHuio Ha 31 aekabps 2011 r. kpegmTopckasn 3agormkeHHocTb no HOC n Hanoram, KpoMe Hanora Ha NpuobINb,
Bkntoyana B ceba 21 391 toic. gonn. CLIA no HOC, oTHocsAweMycsa K pecTpykTypusaumm npaBsa cob6CTBEHHOCTM MO
onpepaeneHHbiM obbekTam pynnbl.

17 AKUMVOHEepHbIN KanuTan

AKUMOHEpPHbIN KanuTan, paspeLleHHbIn K BbIMYCKY, BbII'IyLLl,eHHbIVI N NOJSTHOCTBIO OMflavYeHHbIN, COCTaBnseT:

KonuyecTtBo HomuHanbHast [o6aBO4YHbIN B3Hoc WUToro
B mbicsiyax donnapos CLUA aKkummn cymma Kanutan aKLMOHepOoB
OcrTaTok Ha 24 aBrycTa 2010 r.
Bbinyck akumn 13 000 18 504 583 - 504 601
B3Hoc akumoHepa - - - 61 359 61 359
WToro akumoHepHbIn kanutan Ha 31
nekabps 2010 r. 13 000 18 504 583 61 359 565 960
YMeHbLUeHWe KkanuTana - - (36 017) (61 359) (97 376)
WToro akumoHepHbIM kanutan Ha 31
nekaops 2011 r. 13 000 18 468 566 - 468 584

Mo coctosaHuio Ha 31 aekabps 2011 r. obLyee KONMYECTBO pa3peLlEHHbIX K BbIMYCKY 0ObIKHOBEHHbIX aKLUMI COCTaBMNsmno
13 000 akumn no 1 eBpo 3a akuuto (31 gekabpst 2010 r.: 13 000 akumn). Bce BbinyLLieHHbIE OOLIKHOBEHHbIE aKLMK
UMEIT HOMMHarbHY CTOMMOCTb B 1 €BpO 3a akuuio, U NpeaoCTaBnsioT OAMH FOocC Mo KaXaon akumn. OMUCCUOHHBIN
poxon npeacrtaBnsieT cobol  NpeBbllIEHWE MOMYYEHHOro BO3HArpaXAeHWst Hag HOMMWHANbHOW CTOMMOCTbIO
BbIMYLLEHHbIX aKkLMiA. [Jo6GaBOYHbIA KanuTan He NOANEXUT pacnpeaerneHnio nyTem ABUAEHO0B.

29 pekabps 2011 r. CoBeT AMPEKTOPOB MPEANOXuIl, a akuMoHepbl KoMnaHuv NpUHSNM eanHornacHoe pelleHve ob
yMeHblUeHuM cdeTa gobaBoyvHoro kanutana Ha 36 017 Teic. gonn. CLUA u akunoHepHoro B3Hoca Ha 61 359 Teic. gonn.
CLA. YMeHbLueHWe Bbino coBepLLEHO NyTem nepeaadv hMHaHCOBbLIX MHCTPYMeHTOB 29 aekabps 2011 r. YMeHbLUeHWe
nobaBoyHoro kanutana yteepxgeHuto OKpyxHbIM cygom r. Hukocmn. 21 mapta 2012 r. peweHne 06 yMeHbLUEHUM
AobaBoyHoro kanutana 6uino yTBepxaeHo OKpyxHbiM cyaom r. Hukocum, n Cekpetapb Komnanum 28 mapta 2012 r.
nogan ero PeructpaTtopy KoMnaHuu.

29 pekabpsi 2011 r. 67 376 Thic. gonn. CLIA, nognexaiwime ynnate akuMoOHepam B OTHOLUEHUWN BbilIEYKa3aHHOMO
yMeHbLUeHNst kanutana, Obinv B3aumosadyTeHbl NpoTuB 3anmma komnaHum «O1 [pyn Nlumuten» (Mpumedanne 1).
Ocratowmiica 6anaHc B 30 000 Teic. gonn. CLA octaBancsa HeBbinnadeHHbiM Ha 31 aekabpsa 2011 r. (MpvmevaHve
16).

2 mapta 2012 r. KomnaHms npuHsna peleHne 0 TOM, YTO pa3peLleHHbI K BbIMYCKY W BbIMYLUEHHbIA aKLMOHEPHbIN
kanutan KomnaHum B 13 Tbicay eBpo, pasgeneHHbii Ha 13 000 akuui no 1 eBpo kaxaas, OyaeT nogpasgerneH Ha 1
300 000 akumun no 0,01 eBpo kaxaas. B Ty xe camyio gaty KomnaHus npuHana pelleHne o ToOM, YTO paspeLUeHHbIn K
BbIMYCKY aKUMOHEpHbI kanuTan KomnaHuu pormkeH ObiTe yBenuueH ¢ 13 Thicay eBpo, pasgeneHHbix Ha 1 300 000
akumn no 0,01 eBpo kaxpasi, oo 2 000 eBpo, pasgeneHHblx Ha 200 000 000 akumi no 0,01 eBpo kaxpas, nyTem
nobaeneHns 198 700 000 o6bIkHOBEHHbIX akumii no 0,01 eBpo kaxaas.

2 mapta 2012 r. Komnanus Bbinyctuna 48 700 000 o6bikHOBEHHBLIX akumid no 0,01 eBpo kaxgas no HOMUHarbHON
ctoumoct 1 193 544 06blkHOBEHHbIX akuuin no 0,01 eBpo kaxgas ¢ npemuer B 10,4149 eBpo kaxpas. OOGuiee
BO3HarpaxaeHve coctaeuno 2 505 Teicay eBpo (3 311 Tbic. gonn. CUWA). NHdopmaumio o6 akuusix Komnanuw,
HaxopsAwumxcsa B cobcTBeHHOCTU uneHoB CoseTa anpektopoB Komnanuu, npusegeHa B MNMpumeyanun 28.

18 OnepaunoHHbIe pacxoabl N0 UHBECTULIMOHHOM COOCTBEHHOCTHU
lNon, 3akoHuUMBLIMACA 31 Mepuopa c 24 aBrycta 2010
B mbicsiyax donnapos CLUA Aekabps 2011 r. r. no 31 pekabps 2010 r.
MnaTexw 3a ynpaBneHme COOCTBEHHOCTbLIO 8 854 791
38
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Y6opka 1 KOMMyHarnbHble yCrnyrm 5360 378
Hanor Ha nmyLiecTso 3930 335
PeMoHT 1 obcnyxusaHve 417 34
CTtpaxoBaHue 275 62
Mpouee 107 20
WToro onepauuoHHble pacxoAbl N0 UHBECTULIMOHHOW

COGCTBEHHOCTH 16 943 1620

MHdopmauums no caenkam co CBA3aHHbIMU CTOPOHaMKM npeacTtasrieHa B MNpumeyaHun 28.

19 O6wmMe M agMUHUCTPaTUBHbIE pacxoabl

B mbicsivax donnapos CLUA

lop, 3akoHYMBLIMICA 31
pekaops 2011 r.

Mepuop ¢ 24 asrycta 2010
r. no 31 pekabps 2010 r.

3apaboTHble NnaTbl 1 NpeMun 2430 50
Bbinnatbl Ha ocHoBe akuuii (MpumedaHun 25) 11 -
OT4yncnenust B coumanbHble oHabI 205 9
MpodeccroHanbHbIe yenyrm 5589 1616
ToproBble KOMUCCUOHHbIE 1138 122
MapkeTuHr n peknama 958 12
CnncaHve mManoueHHbIX MPeamMeToB 822 1
Y6opkKa 1 KOMMyHarbHbIe YCNyr1 apeH4aTopoB 529 27
Komuccusi 6aHka 465 42
AmopTuzaums (Mpum. 8) 451 52
CTtpaxoBaHue 435 2
PemoHT n obcnyxusanne 341 -
Pacxoabl no apenge 3emnu 238 53
KomaHanpoBku 90 -
MHdopmaLmoHHble ycnyrn 70 3
Mpouee 1501 106
WTtoro obwme n agMuHUCTpaTMBHBIE pacxoabl 15 273 2095

3aTtpaTbl Ha NpodeccrMoHarnbHbIe YCNyrn, ykasaHHbIe Bbille, BKITYAOT B cebsa Bo3HarpaxaeHus B 67 Toic. gonn. CLUA
(nepwog c 24 asrycta 2010 r. no 31 pekabps 2010 r.: 42 toic. gonn. CLUA) 3a aygutopckue ycnyr n 3 Tbic. JONI.
CWA (nepvog c 24 aerycta 2010 r. no 31 pekabps 2010 r.: 4 tbic. gonn. CWA) 3a ycnyry no HanoroBomy
KOHCYNbTUPOBAaHWIO, BbICTaBIEHHbIE MPEAYCMOTPEHHOW 3aKOHOM ayauTopckon hmpmoi Komnanuu.

B 2011 r. n 2010 r. pacxogbl
WHBECTULIMOHHON COOCTBEHHOCTH,
MNpumevaHun 25.

Nno nepcoHany He Kanutanm3npoBannCb B 3anacax, OCHOBHbIX cpencTtsax WU
MHOpMaLMA O nfaTexax, OCHOBbLIBAKLWMXCA Ha akuusax, npeacrasBfieHa B

MHdopmaums no caenkam co CBA3aHHbIMU CTOPOHaMKM npeacTtasneHa B MNpumeyaHun 28.

20 [oxoabl oT (hHaHCMpPOBaHMA U 3aTpaThl Ha (huHaHCUpPOBaHUe
Mpum. Fop,

3aKoHuuBLUMMCcA 31
pekaobps 2011 r.

Mepuop c 24 aBrycta 2010
r. no 31 pekabps 2010 r.
B mbicsiyax donnapos CLUA

[MpoueHTHBIN Joxoa MO BbiAAHHBIM 3aiMam 2 535 48
YucTbIi 4oXoA OT NPOU3BOAHBLIX MHCTPYMEHTOB 25 - 1336
Mpouee - 51
Utoro poxoabl oT hpMHaHCMpPOBaHUSA 2 535 1435
MpOLEHTHBIN pacxof Mo 3aMMCTBOBaHUAM (MCKntoyast

06513aTeNbLCTBO NO PUHAHCOBOW apeHae) 60 439 7214
[MpOUEHTHEIN pacxos MO HAYUCMEHMIO NPOLEHTAa Ha Aeno3uTbl 4 393 124
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apeHOaTopoB.

durHaHcoBas BbinNnarta no apeHaHbIM 06s3aTenbcTBam 820 49
YucTbIN yOBITOK OT NPOM3BOAHBIX MHCTPYMEHTOB 860 -
BrnusHue cnpaseanueoii CTOMMOCTY Ha NepBOHaYansHoe

npu3HaHne 3anMcTBOBaHWI 1771 -
WToro 3aTpaTtbl Ha hMHaHCUpoBaHue 68 283 7 387
MwuHyc: 3aTpaThbl Ha (hMHaHCUPOBaHWE, KaNUTanNM3VpoBaHHbIE B 9

cebecToMMOCTN MHBECTULIMOHHON COBCTBEHHOCTM (15 947) (666)
WToro 3aTtpaTkl Ha chMHaHCMpoOBaHue, Npu3HaBaeMble B

npuobLINSAX U y6bITKax 52 336 6721
YucTble 3aTpaTbl Ha PMHAHCUpPOBaHUE, NpM3HaBaeMble B

npuobLINsAX U y6bITKax (49 801) (5 286)

NHbopmaLumsa no caenkam co CBA3aHHLIMW CTOPOHaMu nNpeAcTasneHa B [Mpumevanun 28.

21 Hanor Ha npubbinb

Pacxogbl no Hanory Ha npmnbbinb BKNoYaloT B ceba cnegyollee:

Fog,
3aKoHuMBLUMIACA 31

B mbicsivax donnapos CLUA pekabps 2011 r.

Mepuop c 24 aBrycta 2010
r. no 31 peka6ps 2010 r.

TekyLwmii Hanor 10 281 3151
OTNOXEHHbIN Hanor 2188 5
Pacxoabl no Hanory Ha npubbINb 3a nepuoa 12 469 3156

CraBka Hanora Ha npubbinb, npumeHsemasa Kk 6Gonbwen vactu npubbinu [pynnel (Poccuitickas $epepaums),
coctaBnsieT 20%. CtaBka Hanora Ha npuobInb Ha Npubebink Mpynnel Ha Knunpe coctaenseT 10%.

CornacoBaHve Mexay oxungaembiM 1 (*)aKTI/I‘-IeCKVIM HanoroebIM NiaTeXxom npmnBeaeHo HMXxe:

Fop,
3aKoHuMBLUMIACA 31

B mbicsiyax donnapos CLUA pekaobpsa 2011 r.

Mepwuopa c 24 aBrycta 2010
r. no 31 peka6ps 2010 r.

LOoxop go Hanora Ha NpuUGLINb 288 308 98 058
TeopeTn4eckuin HanMoroBbIv NNaTex no NpPeayCMOTPEHHON 3aKOHOM CTaBke

Komnanum (10%) 28 831 9 806
HanoroBbin 3hdeKT OT cTaTewn, KOTOpblE HE BLIMUTAIOTCS UMK He

NpYHMMAIOTCH B pacyeT Hanoroobnaraemow 6a3sbl:

- YncTeIn foxop OT KOPPEKTUPOBKY CNpaBeanmMBOi CTOMMOCTH

WHBECTULMOHHOW cobcTBeHHoCTU (MpumeyaHne 4) (29 178) (9 923)
- MNepeHeceHHble Ha byayLve Neproabl HeyYTEHHbIE Hanorosble YobITKY,

OTHOCSILLIMECSH K ONEPaLMOHHBIM KOMNaHUAM, BNaAeoWwmM NHBECTULIMOHHON

COBCTBEHHOCTbLIO 9 559 -
- Pacxogbl, He ymeHbLUaloWwwme Hanoroobnaraemyto 6asy 4934 2168
- He obnaraemas Hanorom npuobins (3 842)

- YuncTble yobITkW/ (MpUbLINK), MOMyYeHHbIE B FOPUCAMKLMUAX C HU3KAMM

Hanoramu 933 -
- YncToe BO3aeNCTBUE Pa3nMYmMii HANoroBbIX CTaBOK B PasHbIX

HOPUCONKLMSX (2714) 1105
- NameHeHve B NpeaplayLLve nepuoabl AeACTBYOLMX HANoroBblX

NONOXEHUIA 2 359 -
- Mpouee 1587 -
Pacxopbl no Hanory Ha Nnpu6GbIbL 3a nepuoa 12 469 3156

Paznuuua mexgy MCPO u HopmaTvBamMy MO NpefyCMOTPEHHbIM 3aKOHOAATENbCTBOM Hamoram MpuBOAsT K
onpeneneHHbIM BpEMEHHBIM pasHuLam Mexay 6anaHcoBOW CTOMMOCTbLIO OnpeAeneHHbIX akTUBOB 1 0693aTenbCTB Ans
uener (UHAHCOBOW OTYETHOCTM W WX HanoroobnaraembiMu 6Gaszamu. [MOCKONMbKY 3TVM pasnuynsi, B OCHOBHOM,
OTHOCATCA K gesTenbHocTn B Poccuiickon degepaumm, HanoroBbid 3MEKT U3MEHEHUN 3TUX BPEMEHHLIX pPa3HuL

yunTbiBaeTCS, B OCHOBHOM, No ctaske 20%.

40
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pynna He yuuTbiBaeT OTMOXEHHbIA Hanor Ha I'IpVI6bIJ'Ib Ha pa3Hunubl Mexay 0anaHcoBOW CTOMMOCTLIO €ee
WHBECTULMOHHON COBCTBEHHOCTU M ee HamnoroBol 6ason. Cm. B npumMeyaHnn 4 getanbHOe ONUCaHWe HacTOSALEro
BaXKHeWLLero YYE€THOro Cy>OeHu4.

lMpuHMMasa BO BHUMaHWe CyLecTBYHLLYIO CTPyKTypy [pynnbl, pykoBoAcTBO [pynnbl He oxuaaeT, 4To nepepada
BbIPYYKM OT OMepauMoHHbIX komnaHui Mpynnel KoMnaHum npuBeneT K CyLeCTBEHHbIM MaTepuanbHbIM 3atpaTtam, U,
COOTBETCTBEHHO, OT/IOXKEHHOE HanoroobrnoxeHve B OTHOLUEHWWA WMHBECTULMIA B A0OYEPHME KOMMAHWU B HACTOSLLEN
KOHCONMAMPOBaHHOW (PUHAHCOBOW OTYETHOCTU HE YYUTbLIBArNoOCh.

B cootBetctBuM ¢ MC®O (IAS) 12 «Hamorn Ha npubbinby», pynna He yunTbiBaeT akTuBbl/obs3aTenscTea Mo
OTMOXEHHOMY HanorooGNoXeHNo, BO3HUKAIOLWME U3 NPU3HAHWA akTnBoB/0Bs3aTenbCTB B caenke, kotopas (1) He
aBnaeTca obbeanHeHnem Ou3HecoB, M (2) B MOMEHT CAEnkU He BO3OEWCTBYET HM Ha YYETHYH Mpubbifb, HU Ha
Hanoroobnaraemyto NpunbbIneb.

24 aBrycta OTHeceHo Pesynbtar 31 OTHeceHO Pesynbtar 31
2010 . Ha nepeyeta Aekabps Ha nepecyeta pgeka6ps

(yaepxxaHo B BanwTy 2010r. (yaepxxaHo B BanwTty 2011r.

n3) npeacrasn n3) npeacrtasn

npuobinen eHus npuobInen  eHus
B mbicsivax donnapos CLUA 1 yObITKOB 1 yObITKOB
HanoroBbliin achcpekt
BblYUTaeMbIX BpeMeHHbIX
pasHuy - 532 ) 530 (550) 20 -
BanoBble OTNOXEeHHbIe
HanoroBble aKTUBbI - 532 2 530 (550) 20 -
HanoroBbin achcpekr
Hanoroo6naraeMbIx
BpPeMeHHbIX pa3HuL
[eno3nTbl apeHaaTopos - - - - (504) 44 (460)
Hauncnenns - - - - (604) 53 (551)
3anmcTBOBaHMS - - - - (203) 18 (185)
Mpoyee - (537) 3 (534) (327) 55 (806)
BanoBble OTNOXEeHHbIe
HanoroBble
obasarenbcTBa - (537) 3 (534) (1 638) 170 (2 002)
UToro umcrbix
OTIOXEHHbIX HanoroBbIX
obssaTenLCcTB - (5) 1 4) (2 188) 190 (2 002)

Mpwn cywecTBytowen cTpykType pynnbl 1 POCCUNCKOM HaNOroBOM 3akOHOAATENbCTBE, HANoroBble YObITKM U TeKyLime
HanoroBble aKTUBbI OAHUX KOMMNaHUW pynnbl He MOryT ObiTb 3a4YTeHbl NPOTMB TEKYLLUX HanoroBbix 0683aTeNbLCTB U
Hanoroobnaraemol NpubbLINKM ApyrMx KOMNaHui pynnbl, 1, COOTBETCTBEHHO, HAMOMM MOryT ObiTb HauWMCMEHbl, faxe
ecnn MMeeT MeCTO KOHCONMMAMPOBAHHbIA HAmNoroBbli YObITOK. COOTBETCTBEHHO, OTMOXEHHbIE HAroroBble aKkTUBbI U
obs3aTenbCcTBa B3aMMO3a4MTLIBAKOTCA TOMbKO KOr4A OHW OTHOCATCA K OOHOM M TOM e Hanoroobnaraemowm
opraHvsauum 1 0gHOMY U TOMY XKe HaNoroBOMYy OpraHy.

22 MpubbLINbL Ha aKLuUIO

basoBas I'IpVI6bIJ'Ib Ha akuuio pacCHnTbiBaeTCA NyTemMm OeneHns I'IpVI6bIJ'IVI mnn y6bITKa, npuxogdallerocd Ha srnagenbues
akumm KomnaHuu, Ha cpeaHeB3BELLEHHOE KONMUYECTBO BbINyLLEeHHbIX OObIKHOBEHHbIX aKLWA, MMEBLUMXCS B TeYeHue
nepuoaa.

Y KomnaHum oTCyTCTBYIOT OOLIKHOBEHHbIE aKUMKW C MOTeHUManbHbIM PasBOAHSAOWMNM 3ddeKToM, crefoBaTenbHo,
pa3BogHeHHasi NpubbINb Ha akuuio paBHa 6asoBo NPUBHLINK Ha aKLMIO.

KonnyectBo akuuii, ucnonb3yemblx AN pacyeTa npubbinvM Ha akumio, KOPPEKTUPYETCS Ha crnefylollee U3MeHeHue
aKUMOHepHOro kanutana, kotopoe 6bino nposegeHo 2 mapta 2012 r. (Mpumedanune 17): (1) npeobpasosanme 13 000
akum no 1 espo kaxgast B 1 300 000 akumii no 0,01 eBpo kaxpgas, v (2) BbiNyCK CyLIECTBYIOWMM akUMOHepam no
HOMMHanbHoW ctommocTn 48 700 000 oGbikHOBEHHbIX akuuii no 0,01 eBpo kaxaasi, YTO NPUBENO K NPUMEHEHUIO K
CpeaHEB3BELIEHHOMY CpefHEMY KOINUYECTBY BbIMYyLLEHHbIX OObIKHOBEHHbLIX aKUuMii KOHBEPCUOHHOTO KoadhduumeHTa
38,43, paccuMTaHHOroO Ha OCHOBE KONMYeCcTBa akumi A0 M MOcre BbiMycKa, a Takke KOHCONMMAUPOBAHHOIO Kanutana
pynnbl, NpyHaanexalyero akynoHepam, no coctosHuio Ha 31 gekabps 2011 r., CKOPPEKTMPOBAHHOTO NOA BbIMYCK.

MprbbINb Ha akumio Gbina paccynTaHa cnegyrLwmm obpasom:

lNoa, 3akoHYMBLUMKCA Mepuopa c 24 aBrycta
31 pekabpsa 2011r. 2010 r. no 31 gekabps
B mbicsiuax donnapos CLUA 3a ucknoveHue kornudecmesa akyud 2010r.
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MpubbInb 3a Nnepuopa, OTHOCALAACS K akunoHepam KomnaHum 275 853 94 896

CpeaHeB3BeLLEHHOE KONMUYECTBO BbIMyLLEHHbIX 0ObIKHOBEHHbIX aKLuii 49 958 497 20 463 769
(CkoppeKTUpoBaHO Ha M3MEHEHWS akLMOHepHOro kanutana 2 mapta 2012 r.
(Mpumeyanve 17))

[oxoaHOCTb Ha akuMIo MO NPUOLINKU, NPUXoAsLLENCA Ha AepXxaTenen 5,52 4,64
akumn KomnaHum, ocHoBHble U pa3BoAHeHHbIe (B gonnapax CLUA Ha
akuuio)

23 YnpaBneHue dpHaHCOBbLIMU pUCKaMu

®yHKUMA ynpaBneHus puckamu B [pynne OcCyLLecTBNSIeTCA B OTHOLIEHWU (DMHAHCOBBLIX PUCKOB (KPEAMTHOrO pucka,
pvcka NNKBMOHOCTU U PbIHOYHbIE PUCKM, BKIOYAS PUCK MPOLEHTHON CTaBKu M MPOYME LIEHOBbIE PUCKM), ONepaLMOHHbIX
PVUCKOB W MpaBOBbIX PUCKOB. OCHOBHBIMW LENsSMU OYHKUMKM YNpaBneHus (UHAHCOBBIMK pUCKAMU  SBNSIETCSH
yCTaHoOBMEHWe NMMMUTOB PUCKOB C MocneaywLlmm obecrneyeHne Toro, YTobbl pUCKM OCTaBanucb B 3TUX Npenenax.
®yHKUMM yNpaBneHus onepauyoHHbLIMU W MPaBOBbIMW pUCKaMW NpedHasHayeHbl Ans obecnevyeHnst [OSHKHOro
(PYHKUMOHMPOBAHUSI BHYTPEHHWUX pernameHToB W npoueayp, HaueneHHbIX Ha MWHUMW3auMio OMepauvoHHbIX WU
NpaBoBbIX PUCKOB.

KpedumHnbili puck

Mpynna nopsepraeTcs KpeaAWTHOMY PUCKY, KOTOPbIN NpeacTaBnseT cobol pUcK Toro, YTo oAHa CTopoHa (PUHAHCOBOrO
WHCTpyMEHTa HaHeceT [ApYyrol CTOpPOHe (PUHAHCOBLIA YOLITOK, [HOMYCTUB HEWUCNOSIHEHWE o0bs3aTenbCTBa.
MoaBepxxeHHOCTb Mpynnbl KpeauTHOMY PUCKY OTpaxaeTcsl B GanaHCOBbIX CyMMax COOTBETCTBYHOLUMX (DUHAHCOBbIX
WNHCTPYMEHTOB.

MakcumanbHon noaBep>KEHHOCTLIO prnnbl KpeanTHOMY pUCKY Obina cnegyrwouwian:

B mbicsiyax donnapos CLUA Mpum. 31 nekabpsa 2011 r. 31 nekabps 2010 .
3aliMbl BblAaHHblE 28 22 910 11 002
3a40mKEHHOCTb MOKyNaTenen 1 3aka3ymkoB 1 npoyas 12, 14

aebutopckasa 3af0mKeHHOCTb 21432 31259
[eHexHble cpeacTBa U UX SKBMBANEHTbI 13, 14 52 195 54 646
[apaHTuu BblaaHHbIE 25, 28 56 100 167 200
WToro makcumarnbHasi NoABEPXKEHHOCTb KPeAUTHOMY PUCKY 152 637 264 107

Mpynna ynpaBnsieT CBOMMMU KPEAUTHbIMU pUCKaMK MO 3aJO0SHKEHHOCTU MOKynaTenei U 3aKkasyukoB MyTeM MpoBepOK
KpeauTocnocoGHOCTM BCexX HOBLIX apeHdaTopoB. Ecnu apeHgatopam BbICTaBMSKOTCH He3aBUCUMMbIE PEUTUHIM, TO
MCMONb3YHTCSA 3TN pPelTUHMN. B nHOM cnyyae, ecnm HET He3aBUCUMbIX PEMTUHIOB, AenapTaMeHT MapkeTuHra Mpynnbi
OLleHMBAET KPEeAMTHOE KauyecTBO KIMEeHTa, MPUMHUMasi BO BHUMaHWe ero (pouHaHCOBOE MONOXKeHWe, NPOLMbIA OnbIT U
MHble dhakTopbl. B HekoTopbix cryyasx Mpynna TpebyeT rapaHTMM OT MaTePUHCKOW KOMMNaHuW. ApeHAHble nnaTexu K
Nosy4YeHuto 0GecrnevnBaloTCs Oeno3nTaMu apeHOaTopoB, YMniayvBaeMbiMU MPU 3aKIOYEHUU KaXKOOro [O0roBopa
apeHabl ¢ apeHaaTopOM.

KpynHenwasa KoHUEHTpaunus KpeOWTHbIX PUCKOB OTHOCWUTCA K CAEnKaM C OpraHusauusiMu, KOHTPONMpyeMbiMu
PeanbHbiM koHTponupyowmum akuuoHepom (Mpumedanne 1). Mo coctoaHuo Ha 31 gekabpsa 2011 r. (1) umenucs
HenorawleHHble 3anMbl Ha cymmy 14 483 Teic. gonn. CLWA, BbigaHHble komnanven «O1 Mpyn JliumuTten» (31 gekabps
2010 r.: 11 002 Teic. gonn. CLWA), a Takke (2) rapaHTuum, BbiaaHHble Ha cymmy 56 100 Teic. gonn. CLUA (31 pekabps
2010 r.: 167 200 Tbic. ponn. CLWA), BeigaHHbIE B OTHOLWEHUW obsi3aTtenscTB nepeq komnanven «O1 Mpyn Jlumutea».
Mpynna nonaraeT, 4To 3TOT puck cmsirdaeTcsa (1) ycTonumBbiIM (DUHAHCOBBIM MOMoXeHnem komnaHum «O1 pyn
Jiumuten» n (2) nopoepxkon PeanbHbIM KOHTPONMUPYHOLWMM aKUMOHEPOM AedATenbHoCcTM komnaHum «O1 Tpyn
Jiumuten» n Tpynnbl. Kpome atoro, Ha 31 pekabpsa 2011 r. obsasatensctea [pynnbl nepes HenocpeacBEHHbIMU
akumoHepamu coctaensanu 30 000 Teic. gonn. CWA (31 nekabps 2010 r.: HeT) (MpvmMedaHne 16), n ato eule Gonee
CMSIr4ano KpeauTHbIA PUCK, OTHOCSLLIENCH K YKa3aHHOW Bbile NOABEPXXEHHOCTU PUCKY.

Puck nukeudHocmu

PvcK NUKBMAOHOCTM OMpeaensieTcsl kak puck TOro, YTO OpraHu3auusi CTOSIKHETCS C TPYAHOCTSIMU B BbIMOSIHEHWUU
065a3aTenbCTB, CBSI3aHHbIX C (hMHAHCOBLIMM 06si3aTenbcTBamuy. [pynna noaBepkeHa NpeabsiBrsSEMbIM eXeAHEBHbIM
TpeboBaHUAM MO CBOMM MMEIOLLMMCSI AEHEXHBIM pecypcamM. PUCK NMKBUOHOCTY yNpaBnseTcs BbICLUMM PYKOBOACTBOM
Mpynnbl. Ona obecneveHns Hanuums y [pynnbl JOCTATOYHBIX PECYpPCOB [Afisi BbINMOJHEHUS CBOUX 06s13aTenbCTB
PYKOBOZACTBO MCMONb3yeT OIoAXXEeTUPOBaHME M NMPOrHO3 ABWMKXEHNUS AEHEXHbIX CPEACTB.

prnna ynpaBnaeT pUCKOM NMUKBUOHOCTU, OCHOBbIBaAChb Ha cnefyroLwnx KnnYeBblX KOMMOHEHTaX:

e [lockonbKy lpynna umeeT OOMrOCPOYHbIA FOPU3OHT WMHBECTUPOBAHMWS, OHA CTPEMUTCA LOOUTBCA YCTOMYMBOWN
CTPYKTYpbI KanuTasna u akTMBHO ULLEeT JONTOCPOYHOE (prHaHCUPOBaHUE;

e CoOTHOWeEHNe Mexay 3aiMaMn U OLEHEHHOW CTOMMOCTbIO MO [OOXOAHbIM MpoektaMm mexay 55%
(ynoenetsoputensHo) n 65% (MakcmmansHo); 1
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e  CpeaHui cpok noralleHus 3anma JOSKeH npesbiwath 3 roga.

B Tabnuue Hwxe npeactaBneHbl obsizaTenbctBa Mo cocTosHMo Ha 31 pekabpsa 2011 r. ¢ pasbuBkon MO MX
OCTalLMMCA [OroBOPHbIM CpokaM ucnonHeHus. Cymmbl, nNpeacTaBrieHHble B Tabnuue CpOKOB WCMOMHEHUs,
npeacTaBnsaloT cobon OOroBOpHbIe HEAMCKOHTUPOBAHHbIE AEHEXHble MOTOKW, BKM4Yasi BanoBble obs3aTtenbcTBa no
hurHaHcoBOW apeHae (Ao BblMeTa Byaylumx PMHAHCOBBLIX BbINNar). TakMe HeOUCKOHTUPOBAHHbIE MOTOKU AEHEXHbIX
CpeAcCTB OTNNYAKOTCS OT CyMMbI, BKMOYEHHON B Oyxrantepckuii 6anaHc, nockonbKky 6anaHcoBasi CyMma OCHOBbLIBAETCS
Ha OWUCKOHTMPOBAHHBLIX AEHEXHbIX MOTOKax. ®MHaAHCOBbIE MPOM3BOAHLIE MHCTPYMEHTbI BKIOYEHbI MO KOHTPAKTHLIM
cyMMaM, noanexawym ynnaTe WM MoryyYeHno, ecnu Tonbko [pynna He HamMepeHa 3aKkpbiTb MO3MLMI0 MO
NpPOU3BOAHOMY MHCTPYMEHTY [0 CpOKa €ro UCMOJTHEHWNS,, U B 9TOM Cllyyae NMpOV3BOOHbIE MHCTPYMEHTbI BKIOYAOTCH,
OCHOBbIBAsACb Ha OXMOAEMbIX MOCTYMMEHNAX [OEHEeXHbIX cpeAacTB. [ns uenen aHanmsa CPOKOB WCMOSTHEHUS,
BCTPOEHHbIE MNPOM3BOAHbIE WHCTPYMEHTbI He OTAeneHbl OT MBpuAHbIX (KOMOMHMPOBaHHLIX) (OUHAHCOBbLIX
WHCTPYMEHTOB.

Korga CyMMa K ynnate He 4ABnAeTcA Cbl/lKCVIpOBaHHOVI, npencraesndeMasa cymma onpenendetcda C y4eTom yCJ'IOBVIVI,
CyLeCTByOLWMNX Ha OTYETHYI aOary. Mnatexu B MHOCTPaHHbIX BankwTax nepecynUTblBarOTCA C WUCNOSIb3OBAHMEM
TeKyLKNX BanoTHbIX KypCOB Ha KOHeL, OTY4eTHOro nepuoaa.

Hwxe npeacTasneH aHann3 CpokoB UCNOMHEHUS OUHaHCOBbLIX 0653aTensCcTB N0 COCTOSHMIO Ha 31 aekabps 2011 r.:

BanaHcoB  [loroBopH Menee 1 1-3rona 3-5 net Bonee 5
asi oe ropga ner
CTOMMOCT  ABWXeHue
b  AEHEeXHbIX
B mbicsiuax donnapos CLUA cpeacTs
3ammcTBOBaHUS 1229 531 1511878 198 800 1118 883 36 325 157 870
[enosunTbl apeHgaTopoB 28 578 39 492 6 454 12 834 7778 12 426
[Mpon3BoaHble MHAHCOBbLIE MHCTPYMEHTbI 10918 10 562 10 562 - - -
3a40mKeHHOCTb NOoCTaBLLMKaM U
noapsiaunkam 1 npoyas Kpeautopckas
3aJ0/MKEHHOCTb, UCKIYas Hanoru K ynnare
N aBaHCbl NOMy4YeHHbIe 57 169 57 169 57 169 - - -
durHaHcoBbIe 06513aTeNbCTRA,
HEeNnocpeaCTBEHHO CBSI3aHHbIE C
OOMrOCPOYHBIMU aKTMBamu,
KnaccuduumpoBaHHbIMK Kak yaepXunBaemble
Ansa npogaxu 12 248 12 248 47 12178 23 -
[apaHTuK BblaaHHbIE 56 100 56 100 56 100 - - -
UToro noteHumnanbHbIe 6yayLime nnarexu
no ¢puHaHCOBbLIM 0b6si3aTenbLCTBaM 1394 544 1687 449 329 132 1143 895 44 126 170 296

Hwxe npeacTaBneH aHanm3 CpoKOB MCNOMHEHMSA (OMHaAHCOBbLIX 0653aTenbCTB No cocTosHMo Ha 31 gekabps 2010 r.:

BanaHcoB  [oroBopH MeHee 1 1-3 ropga 3-5 net Bonee 5
as oe roga ner
CTOMMOCT  ABMWXEHMue
b  AeHeXHbIX
B mbicsiuax donnapos CLUA cpencTts
3avmcTBOBaHMA 836 454 967 851 48 634 349 857 550 216 19 144
[HenosnTbl apeHaaTopos 18 091 25 958 4 307 13 895 4193 3563
[Mpon3BoaHble MHAHCOBbLIE MHCTPYMEHTbI 3 851 3890 3890 - - -
3a40/mKeHHOCTb MOCTaBLUMKaM 1
noapsiAYMKam 1 npovas Kpeguropckas
3a[J0/MKEHHOCTb, UCKIoYas Hanoru K ynnare
1 aBaHCbl MOMyYeHHbIe 50 385 50 385 50 385 - - -
[apaHTuK BblaaHHblE 167 200 167 200 - 167 200 - -
WToro noteHumanbHble Gyaylme nnarexu
no c¢pmHaHCOBbLIM 06sA3aTenbLCcTBaM 1075981 1215284 107 216 530 952 554 409 22 707

B OononHeHve K NpefcTaBneHHbIM Bbille NOTEHUManbHbIM ByaywiMm nrnatexam no uHaHCOBLIM oGsi3aTenscTeam,
'pynna umeeT onpeaeneHHble MHBECTULMOHHbLIE 06A3aTeNbLCTBA, packpbiThle B MpumevaHun 25.

PbIHOYHbIU puck

lpynna nopBepraeTcsa PbIHOYHLIM pPUCKaM. PbIHOYHbIE PUCKM BO3HMKAKT, B OCHOBHOM, M3 OTKPLITbIX MO3ULWUA MO
WHOCTPaHHbIM BamnkTam M M3 MNPOLIEHTHbIX aKTUBOB M 0053aTenbCTB, BCE M3 KOTOPbIX MOABEprawTcs oowum u
cneumguyecknm pbiHOYHBIM KonebaHusam.

BanromHsblil puck
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BantoTHbI puUcCKk nNpeacTaBnsieT coGor puck KonebGaHui CTOMMOCTM (PUHAHCOBbLIX WHCTPYMEHTOB MO MPUYMHE
M3MeHeHWih KypcoB BamnoT. [pynna noaBepraeTcs BO3OENCTBUSIM  KonebaHuii [OeiCTBYIOWMX KypcoB OOMeHa
MHOCTPaHHbIX BasoT Ha ee (pMHAHCOBOE MOJIOXKEHWE U Ha ABUKEHUE AEeHEXHbIX CPeaCTB.

pynna orpaHunuMBaeT 3Ty NOABEPXKEHHOCTb BIWUSHWIO BarnOTHOrO pucka, obecrnedmBas AeHOMUHaUMIO GONbLUMHCTBA
apeHHbIX NnaTexen n 6onbLUMHCTBA 3anMCcTBOBaHMIA B gonnapax CLA.

B Tabnuue Hwxke npnBOoaONTCA CBOAKaA MOABEPXEHHOCTU I'pynnbl PUCKY OOMEHHbIX KypCOB MHOCTPaHHbIX BankT Mo
COCTOAHUIO HA KOHeLl OTYETHOro nepuoaa:

31 pekabps 2011 r. 31 pekabps 2010 r.

ponn. EBpo pyb6. ponn. EBpo pyb6.
B mbicsiuax donnapos CLUA CLLUA CLUA
[eHexHble (PMHAHCOBbLIE aKTUBbI
3alimMbl BblAaHHblEe 22 882 - 28 11 002 - -
[leHexHble cpeacTBa U UX 3KBMBANEHThI 29512 33 22130 33 854 84 20 708
3a40/mMKEHHOCTb NOKynaTenemn 1 3akas4ynkos
1 npoyas nebutopckas 3af0MmKeHHOCTb 19 548 435 - 30 741 - 518
[Mpon3BoaHble MHAHCOBbLIE MHCTPYMEHTbI 1103 - - - - -
PrHaHCOBbIE aKTUBbI, HEMOCPEACTBEHHO
CBAi3aHHbIe C AONTOCPOYHBLIMU aKTUBamu,
KrnaccmuumMpoBaHHBIMM KaK yaepXuBaemMble
Onsa npogaxu 1449 - 520 - - -
UToro aeHexHble hyHaHCOBbIE aKTUBbI 74 494 468 22 678 75 597 84 21 226
[eHexHble hHaHCOBbLIe 0bGsi3aTenbLCTBa
3anmcTBOBaHMSA (1218 861) - (10 670) (830 117) - (6 337)
[eno3nTbl aperaaTopos (28 578) - - (18 091) - -
[Mpon3BoaHble MHAHCOBbLIE MHCTPYMEHTbI (10 918) - - (3 851) - -
3a40/mKEHHOCTb NOCTaBLLMKaM U
noapsiAYMKam 1 npovas Kpeguropckas
3a[0/MKEHHOCTb, UCKITIOYas Hanorv K ynnare
W aBaHCbl MOMyYeHHbIE (49 603) (298) (7 268) (33 426) (5 522) (11 437)
PuHaHCOoBbIe 06A3aTENbLCTBA,
HenocpeACTBEHHO CBSA3aHHblE C
AO0NroCPOYHLIMK aKTUBaMK,
KrnaccmuLumMpoBaHHBIMU KaK yaepXvuBaemMble
Onsa npogaxu (12 232) - (16) - - -
UTtoro neHexHble huHaHCOBbIE
obszaTenLcTBa (1320 192) (298) (17 954) (885 485) (5522) (A7 774)
Yucras no3uums no 6anaHcoOBOMy OTYETY (1 245 698) 170 4724 (809 888) (5438) 3452
YucTtas no3vums no 6anaHCOBOMY OTHETY
3a BbIYETOM crnpaBeffiMBo CTOMMOCTbIO
NPON3BOAHbLIX UHCTPYMEHTOB B
MHOCTpPaHHbIX BantoTax (1 246 801) 170 4724 (809 888) (5438) 3452
MpousBoaHble (hHaHCOBbLIE
MHCTPYMEHTbI 51 000 - (49 897) - - -
YucTtas no3vums no 6anaHCOBOMY OTHETY
1 NO3ULUSA NO NPOU3BOAHBLIM
VMHCTPYMEHTam (1 195 801) 170 (45 173) (809 888) (5 438) 3452

CyMMbI, oTpaXXaemMmble B OTHOLUEHUN NPOU3BOAHBLIX MHCTPYMEHTOB, OTpaXatkoT cnpaBeasimByto CTOMMOCTb Ha KoHel
OTYEeTHOro nepuoaa COOTBeTCTBerLIJ,el‘;I BantoTbl, KOTOPYIO prnna cornacunacb Kynmtb (nOﬂO)KMTeﬂbeIVI I'IOKaSaTeJ'Ib)
nnn npoaatb (OTpMLI,aTeJ'IbeIIZ n0Ka3aTenb) 00 B3auMMo3ayeTa Mo3vuMiA U nNnaTexen C KOHTpareHToOM. CyMMbI no
BaniTamMm NpuBeAeHbl B BanoBbiX MokasaTensax. YncTbii utor npegcraBnsieT cnpaBennnByto CTOMMOCTb BalllOTHbIX
npon3BOAHbLIX MHCTPYMEHTOB.

[NpuBeaeHHbIN BbllLE aHaNM3 BKOYaEeT B cebsi TONbKO AeHEeXHble akTMBbI U 06s13aTenbCTBa.

OcHOBHblE OMepaumoHHble opraHu3aumn pynnbl B kavecTBe (OYHKUMOHANbHOW BanioTbl MMEKT POCCUMACKMIA pybIb
(Mpumeyanne 4). Huxke B Tabnuue npeacTaBneH aHanua YyBCTBUTENbHOCTU NpUObINen/yGbITKOB 40 BbiNnaTthl Hanora
Ha npubbiNb opraHusaumi [pynnbl, UMEKLWMX POCCUCKUA pybnb B KayvecTBe YHKUMOHANBHOW BamnTbl, K
060CHOBAHHO BO3MOXHbIM WM3MEHEHWSM OOMEHHbIX KypCOB, MPUMMEHSIEMbIX Ha OTYETHYI0 AaTy, MO OTHOLIEHWUIO K
poccuiickomy py6rio, Bce Npoyre nepeMeHHble OCTalTCH HEN3MEHHBIMU:
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B mbicsiuax donnapos CLUA 31 pekabps 2011 r. 31 pekabps 2010 r.

BrnusHue Ha npubbinu u ybbimku 00 8birnnamel Hano2a Ha npubbib:

Ykpennenve gonnapa CLUA k poccuiickomy pybnio Ha 10% (90 676) (62 779)
Ocnabnexune gonnapa CLUA k poccuiickomy pybnto Ha 10% 90 676 62 779
BrnusHue Ha kanuman

Ykpennenve gonnapa CLUA k poccuiickomy pybnio Ha 10% (78 019) (55 961)
Ocnabnexune gonnapa CLUA k poccuiickomy pybnto Ha 10% 78 019 55 961

Puck npouyeHmHolu cmaeku

KonebaHnsi pbIHOYHBIX MPOLEHTHBIX CTABOK OKa3blBAKOT BMUsIHAE Ha (PMHAHCOBOE MOMOXEHWE W MOTOKN AEHEXHbIX
cpeacts pynnbl. [poueHTHble MapXu MOryT YBENWYMBAaTbCH Kak pe3ynbTaT TakMX W3MEHEHWA, HO MOryT U
YMEHbLUATLCS UMY co3aaBaThb YObITKM B Criydae HaCTYMNEeHNs HEOXNAAHHbIX KonlebaHui.

B Tabnuuax Huxe npeacTaBneHbl COBOKYMNHbIE CyMMbl (OMHAHCOBBLIX akTUBOB U 06a3aTensCcTB [pynnbl No 6anaHcoBbIM
CcTOMMOCTAM, pa3buTble Ha KaTeropmm B 3aBUCUMOCTU OT Bornee paHHEero 13 crneayloLero: nepeoLeHka KOHTPaKTHbIX
MPOLIEHTOB WIN HACTYMNMEeHNE CPOKOB MUCTONHEHWS:

B mbicsiuax donnapos CLUA MeHee 1 rona 1-5 net Bonee 6 net Utoro
31 pnekabps 2011 r.

WToro dmHaHcoBble aKkTVBbI 92 085 5555 - 97 640
WToro dmHaHcoBble obsi3aTenscTaa 221 392 992 702 124 350 1338 444

YucTtas 4YyBCTBUTENBHOCTb K U3MEHEHUI0
NpPOLIEHTHbIX CTaBOK Ha 31 aAekabps 2011 r. (129 307) (987 147) (124 350) (1 240 804)

31 pnekabps 2010 r.
Wtoro comHaHcoBbIE akTMBbI 96 907 - - 96 907

WToro dmHaHcoBble obsi3aTenscTaa 72 329 831 847 4 605 908 781

Yucraa 4yBCTBUMTENBHOCTb K U3MEHEHUIO
NpPOLIEHTHbIX CTaBOK Ha 31 aekabps 2010 r. 24 578 (831 847) (4 605) (811 874)

CpeuHme NPOUEHTHbIe CTaBKM Ha OTYETHYIO AaTy no (OMHaHCOBLIM MHCTPYMEHTaM Obinn cnegywwmmn:

31 pekabps 2011 r. 31 pekabps 2010 r.

KoHTpakTHas  [denctBylowas KoHTpakTHaa [dencTtBylowas
cTaBKa cTaBKa cTaBKa cTaBKa

3ap0MmKEHHOCTb MoKynaTenem 1 3akasyvkoB 1 npoyast
fAebuTtopckas 3af0ImKeHHOCTb - - - -
Kpeautsl ot 6aHkoB (Bce B gonn. CLUA n py6.) 7,3% 7,2% 51% 5,4%
3avimbl OT Npoymx komnanui (sce B gonn. CLUA v py6.) 9,0% 9,0% 19,8% 20,0%
Obs3aTenbcTBa No MHaHCOBOW apeHae (Bce B pyb.) - 10,8% - 11,3%
Oenos3uTbl apeHaatopos (Bce B gonn. CLUA) - 9,5% - 12,3%

Ans MMHUMM3aLUMK pUcKka NPOLEHTHBIX CTaBOK [pynna cTtpemuTtcs:

e MNOAAEPXMBATb CPEAHWUE NPOLIEHTHbIE CTAaBKU HUXE BEPXHUX NpeAeNibHbIX CTaBOK, ECIW NPOeKT 6yaeT ¢ 6onbLmm
BHELUHUM (hMHAHCUPOBaHNEM;

. nogaepXmeaTb ONMTUMarnbHOE COYEeTaHME MaBaloWMX M (PUKCMPOBAHHBLIX CTaBOK MO BCEM (OMHAHCOBbLIM
obsi3aTenbLcTBam;

®  1CMONb30BaTb CBOMbI MEeXAy MNMaBallyMMK MPOLEHTHBIMU CTaBkaMu B (DUKCUPOBAHHbIE MPOLEHTHbIE CTaBKW.
OKOHOMMYECKMM 3hhEeKTOM TaKMX CBOMOB MPOLEHTHbIX CTAaBOK SBMSETCA KOHBEPTMPOBAHME U3 MraBaroLmnx
CTaBOK B ouKcMpoBaHHble ctaBku (Mpumeyanus 15 n 25).

OCHOBHOW pUCK NPOLEHTHON CTaBKku [pynnbl OTHOCUTCS K €€ 3aMMCTBOBaHWSM. B OCHOBHOM, STOT pUCK BO3HUKAET B
pesynbTaTte (1) nepBoHaYanbHOro 3aMMCTBOBaHUA MO NNaBallyM CTaBkam U (2) noTpebHocTu B pedhnHaHCMpOBaHUM
3aVMCTBOBaHUI C HACTynawLWMMM cpokamu noratueHust. Mo coctosiHuio Ha 31 gekabps 2011 r., ecnu Gbl NPOLEHTHbIE
CTaBku No 3ammcTBoBaHusAM [pynnbl Obinn 661 Ha 200 6a30BbIX MYHKTOB BbIlE (HWXE), NPU HEU3MEHHOCTU BCEX
ocTarnbHbIX NEPEMEHHbIX, AOX0A A0 ynnaTkl Hanora Ha npubbinb 3a rog 6bin 66l Ha 24 405 Teic. gonn. CLUA meHblie
(6onbLe). Mo cocTtosiHMio Ha 31 gekabpsi 2011 r., ecnu Gbl cTaBka-opuMEHTUP (B OCHOBHOM, TpexmecsyHbli Libor) no
3aMMCTBOBaHMSIM [pynnbl No nnaeawwwmMm cTaBkam Obina 6bl Ha 200 6a3oBbIX MYHKTOB BbIWE (HWXE), MNpu
HEN3MEHHOCTU BCEX OCTasbHbIX NEPEMEHHbIX, A0X0A4 OO0 ynnaTbl Hanora Ha npubeinb 3a rog Obin 6bl Ha 4 568 TbIC.
ponn. CLUA meHbLue (6onbLue).
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24 YnpaBneHue kanutanom

YnpaBneHue kanutanom [pynnbl nmeeT uUenbio obecneveHne cnocobHocTn pynnbl PyHKLUMOHMPOBATL B KayecTBe
HenpepbIBHO AENCTBYIOLLEro npeanpusaTnua Ans Toro, YTobbl o6ecneunTb 4OXOOHOCTb akUMOHepaMm U Bbirogbl Apyrum
coBnagenbLam, a Takke obecrnevyeHne OnTMManbHOW CTPYKTYpbl Kanutana Ans YMEHbLUEHWs CTOMMOCTM KanuTana.
Ons Toro, 4yTobbLlI obecneunBaTb UNVM NogaepPXUBaTb CTPYKTYpy Kanutana, [pynna MoXeT KOppeKTMpoBaTb CyMMy
AVIBUAEHAOB, ynnaynBaeMblX akuMoHepaMm, U AOXOOHOCTb KanvTana Ansa akUMOHEpOoB, a Takke BbinyckaTb akuuv Unm
npofaeaTtb akTVBbl A5 YMEHbLUEHMS Aornra.

Cnenys npeanpusatvam oTpacnu, [pynna ocywecTBisieT MOHWTOPUHI OOCTaTOYHOCTM KanmuTana Ha OCHOBaHWUW
KoadumumeHTa 3aemHbIx cpefcTs. Lienbto pykoBoacTBa ABRSeTCA nogaepxaHue KoadduumneHTa 3aeMHbIX CPeACcTB
Hxe 70%. KoaddpumumneHT paccuntbiBaeTcs AeneHnemM CyMMbl YUCTOro AoNra Ha CyMMapHbIi Kanutan. YvcTeid gonr
paccunTbiBaeTCA Kak 3aMMCTBOBaHUA, OTpPaXeHHble B KOHCOMWAMPOBAHHOM OT4YeTe O (PMHAHCOBOM MOMOXEHWUW, 3a
BblYETOM AEHEXHbIX CPEACTB U UX 3KBMBaneHToB. CyMMapHbIi Kanutan paccynuTbiBaeTcs Kak COOCTBEHHbIE CpeacTBa,
OTpaxeHHble B Byxrantepckom GanaHce, Nrc YNCTbINA JONT.

B mbicsivax donnapos CLUA 31 nekabpsa 2011 r. 31 pekabps 2010 r.
3anmcTBOBaHMSA 1229 531 836 454
MwuHyc: feHexXHble CpeacTBa U UX SKBUBAMEHTbI (51 675) (54 646)
Yuctasa cymma gonra 1177 856 781 808
Wtoro kanutan 774 875 661 058
WTtoro kanutan 1952731 1442 866
KoadcbnumeHT 3aeMHbIX cpeacTs 60,32% 54,18%
25 YcnoBHble 06513aTeNnbCTBa, A4OrOBOPHbIE 06513aTeNnbCTBa U ONepaLMoOHHbIe PUCKKU

CyOdebHbie pa3bupamenbcmea. B xoge obbl4HOW AeATENbHOCTV B TOT UMW MHOW MOMEHT BPEMEHM MPOTUB [pynnbl
MoryT nogaBatbCsl UCKU. OCHOBBIBAsiCb Ha COOCTBEHHbIX OLIEHKax M BHYTPEHHUX NPOdECCUMOHaNbHbIX KOHCYNbTauusX,
PYKOBOACTBO CHMTAET, YTO He ByayT NOHEeCEHbl HUKAKNE CYLLECTBEHHblE YObITKA MO TakMMm MCKaM, 1, COOTBETCTBEHHO,
B HACTOSLLEN KOHCONUANPOBAHHOW (hMHAHCOBOW OTYETHOCTU pe3epBbl Ha HUX HE BblAEreHbI.

HenpedeudeHHble Hanozoeble niuamexu. Poccuiickoe HanoroBoe 3akoHOAATENbCTBO, BBEAEHHOE B AEUCTBUE UMK
no cyLlecTBy BBeAEHHOE B AEWCTBME MO COCTOSIHUIO Ha KOHEeL, OTYETHOro nepuoga, Npu NPUMEHEHUW K caenkam u
AeATenbHOCTM [pynnbl MOXET MMETh pasnuyaromecs TonkoBaHns. COOTBETCTBEHHO, HANOroBbIE MO3ULMK, NPUHSTLIE
PYKOBOACTBOM, @ Takxe oduumanbHas OKyMeHTauumsl, 060CHOBbLIBaKOLLAA HANoroBble No3uuun, MoryT ObiTb YCELIHO
OCMOPEHO COOTBETCTBYIOLUMMM OpraHamu. Poccuiickoe HaroroBoe afMWHUCTPUPOBaHWE MOCTENEHHO YKpennsertcs,
BKIOYast TOT haKT, YTO MMEETCA BblCOKasi CTENEHb pyUcka NPOBEPKM HANOroBbIX CAENOK 6e3 04eBUOHON KOMMEPYECKOoH
Luenu Wnu c KOHTpareHTamu, He cobrniofalolyMn HaroroBoe 3akoHodaTenbCcTBO. HamoroBble nepuoabl OCTakTCs
OTKPbITBIMU 41151 MPOBEPKM COOTBETCTBYHOLLUMMM HANOroBbIMW OpraHaMu Ha npeaMeT ynnaTbl HaroroB B Te4eHue Tpex
KaneHgapHbIX NeT, NpeALecTBYOLWMX roay, 3a KOTOpbIA NMPOBOAMTCS MpoBepka. B oTaenbHbIX Cryvasix NpoBeEpKu
MOryT oxBaTbiBaTb 6onee AnuTenbHble NEpUOAbI.

Poccuiickoe 3akoHogaTenbCTBO MO TpaHCHEPTHOMY LieHOOOpa3oBaHWio, BBEAEHHOE B AENCTBUE B TEKYLLEM Nepuose,
OENCTBYET B MEPCNEKTUBE ANS HOBbIX cAenok HaumHasa ¢ 1 aHBapsa 2012 r. OHO BBOAWT B AEWCTBUE CYLLECTBEHHbIE
TpeboBaHUS K OTYETHOCTM WM OOKYMeHTauuu. 3akoHOAaTenbCTBO B 06nactu TpaHcdepTHOro ueHoobpa3oBaHus,
npuMeHsieMoe K caernkam, coBeplueHHbIM 00 31 gekabps 2011 r. BKMIOYMTENBHO, Takke npeaycMaTpyBaeT MpasBo
HanoroBbIX OPraHOB Ha OCYLLECTBMEHNE KOPPEKTUPOBOK B OTHOLUEHMW TpaHCHEPTHOro LeHoobpas3oBaHus w
HayncrneHne [OMONHUTENBHBIX HANoOroBbix 0083aTeNbCTB MO BCEM KOHTPONMPYEMbIM OMepauusiM B Clyyae, ecrniu
pasHuLa MeXay LEHOWN onepaumm 1 pbiHOYHOW LieHou npeBbiwaeT 20%. KoHTponupyeMble coenku BkoYarT B cebs
CAENK/ MexXay B3aumMo3aBMCUMbIMU CTOPOHaMM COMMiacHoO onpeaenexHunio, cogepxallemycst B Hanorosom kogekce PO,
BCE MeXayHapoaHble onepauuy (He3aBUCUMO OT TOro, OCYLUECTBASIOTCS MM OHW MeXOy HE3aBUCUMbIMU WU
CBSA3aHHbIMM CTOPOHaMK), COErKU, NPy KOTOPbIX LeHbl, UCMOMb3yeMble OOHVM W TEM e HanoronnatenbLMKoM Mo
aHanorvyHbIM onepauusam, pasnuyatotcs 6onee yem Ha 20% B TeyeHue KOPOTKOrO Mepuofa BpPeMeHW, a Takke
b6aptepHble onepauun. CyllecTBYIOT Cepbe3Hble TPYAHOCTM B TONKOBAaHUM W TMPUMEHEHWM Ha MpaKTUke
3aKoHoAaTenbLCTBa No TpaHcepTHOMY LeHoobpasoBaHuio. CylecTBylolwme npeabigywme cyaebHble peleHns MmoryT
CNYXWUTb PYKOBOACTBOM, HO OHU HE SIBNSKTCS topuamnyeckn obsseiBarowimmm B Byayiiem ans apyrux cygoB Unu cyoos
6onee BbICOKOrO YPOBHS.

HanoroBble 06s13aTenscTBa, BO3HMKAOLWME B pe3ynbTate onepauuin Mexay KOMMaHusMK, ornpenensoTcsi Ha OCHOBe
aKTMYEeCKMX LEeH, WCNONb30BaBLUMXCA B TakuMx onepauusix. Bo3amoxHO, € pasBUTMEM TOMKOBaHUS MpaBun
TpaHcdePTHOro LeHoobpa3oBaHUsi, 4YTO TakMe TpaHcdepTHble LUeHbl OyayT ocnopeHbl. [locneactsus Takoro
ocnapuBaHWsi He MOryT OblTb OLEHEeHbl C [OCTaTOYHOM CTENEeHbl HaAEeXHOCTW, OOHAKO OHW MOryT ObITb
CyLLEeCTBEHHbIMU AN (PMHAHCOBOW No3ununn 1 (Mnu) onepauumi pynnbl B LEroMm.

prnna BKMoYaeT B cebs koMnaHuu, 3aperucTpmpoBaHHble 3a npegenamu Poccun. Hanorosble obsizaTenbcTBa
prnnbl onpenendarTcda Ha OCHOBaHUM OonyuweHuda, 4YTo 3TUM KOMNaHun He obnaratoTcs POCCUNCKMM Hanorom Ha
I'Iplll6blﬂb, NOCKOJIbKY OHW He UWMEeKT NOCTOAHHOINo npeacTaBUTENbCTBA B Poccun. Takas wHTepnpeTauus
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COOTBETCTBYIOLLErO 3aKoHOAATENbLCTBA MOXET ObiThb OCMoOpeHa, OA4HaKo, B HacTosllee BpeMs MocneacTBUs TaKoro
ocrnapuvBaHuUsi He MOryT OblTb OLEHEHbl C [OCTATOYHOM CTEMNeHbl HaOeXHOCTW, OOHAKO OHWM MOryT ObiTb
CYLLEECTBEHHbIMU NSt (DUHAHCOBOW MO3NLMK U (UNK) onepauuid Mpynnbl B Lenom.

MockonbKy poccuiickoe HamoroBoe 3aKOHOAATeNbCTBO He AaeT KOHKPETHOro PYKOBOACTBA B onpeAeneHHbix cdepax,
[pynna B TOT WMAM WHOW MOMEHT BPEMEHU MPUHMMAET WHTepnpeTauum Takux HeonpedeneHHblX cdep, KoTopble
yMeHbLuatoT obLLyo Hanorosylo cTaeky pynnbl. XoTa B HacTosiLee Bpemsi PyKOBOACTBO CUYUTAET, YTO MPUHATbIE UM
Hanorosble MNO3NLMN U Pa3bSACHEHUA MOryT, BEpPOSATHO, COXPaHWUTbCH, WUMEEeTCH pPUCK Toro, 4To notpebyetcH
BblAEMNeHne pecypcoB, €Cnn Takve Hanorosble Mo3vMUMM U WHTepnpeTaumu 6yayT ocnopeHbl COOTBETCTBYHOLLMUMMN
opraHamu. [locnencTBusA Takoro ocrnapuBaHus He MOryT ObiTb OLEHEHbl C JOCTaTOYHON CTEMNEHbI0 HaAEeXHOCTH,
OiHaKO OHW MOTYT BbITb CYLLECTBEHHBIMU AN PUHAHCOBOW NO3MLMK 1 (MNn) onepauuin [pynnbl B LENOoM.

B pobasneHne k ynomMsaHyTbIM Bbille BOMpoOcaM, Mo OueHKke pykoBoacTea [pynnbl, no coctosiHMio Ha 31 aekabpsa 2011
r. F[pynna nmena npounve BO3MOXHble 0683aTenbCTBa N0 pUcKaM, He SIBNSALWMMCS JanekMMy HarnoroBbiMU puUckamu,
Ha cymmy B 68 000 Thic. gonn. CLUA. 3T puckM, B OCHOBHOM, OTHOCATCH K CAEeMNkamM Mexay KOMMaHusMU B pamMmKax
pynnbl. Tocne mep no pecTpykTypupoBaHuto [pynnbl, npeanpuHaTbix B 2012 r., BblleykadaHHas cymma Obina
yMeHblueHa npnbnunantensHo go 62 000 Teic. gonn. CLUA. 3Tn puckn npeactaBnsitoT co6oM OLEHKN, BO3HUKAOLWME 13
HeonpegeneHHoCcTe B TONMKOBaHUM [OEWCTBYKOLLEro 3akoHogaTenbcTBa W TpeboBaHWM  COOTBETCTBYHLLEN
AOKymeHTaummn. PykoBoacTBo OyaeT pelumTenbHO 3alyiartb No3vummM 1M nHTepnpetaumu [pynnbl, NpUMeHsiBLUMECS
npu onpefeneHun Hamoros, NPU3HaHHLIX B HACTOALLEN KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTW, €CMU OHU
OyoyT ocnapuBaTtbCa BracTaMu.

O6s13amenibcmea UH8eCMUYUOHHO20 xapakmepa. o coctosiHnio Ha 31 gekabps 2011 n 2010 r. pynna umena
KOHTpaKTHble 06A3aTenbCTBa NO KanuTanbHbIM BOXEHWSM B OTHOLUEHWM CTPOSALLMXCS OMUCHBLIX 30aHUA Ha CyMMY
43 438 TbIC. gonn. CLWA (31 gekabpsa 2010 r.: 40 749 Tteic. gonn. CLUA). pynna yxe pacnpepenvna Heobxoanmble
pecypcbl B OTHOWeEHUN 3TuX obsasaTtenbcTB. [pynna nonaraet, 4yTo OyAylas ynctas npubbine M UHaAHCMpOBaHWe
OyayT AocTaTOYHbI ANS NOKPLITUSA 3TOMO U aHanormyHblx o6a3aTensCTB.

MHBeCTMUMOHHBIE 00sa3aTenbCcTBa [pynnbl, OTHOCALMECH K OTAENKe BHOBb MOCTPOEHHbIX 0O6bEKTOB, Ha 31 aekabps
2011 r. coctaBnanu npubnusmtensHo 23 400 Teic. gonn. CLUA (31 gekabpsa 2010 r.: HeT).

16 Hosi6ps 2011 r. pynna 3akniounna c TpeTbel CTOPOHON cornaweHne o npuobpeTeHun rpynnbl KOMMaHWuw,
Bnagewowunx 3gaHnem «CepebpsaHbiin ropoa» B r. Mockee, a Takke npaBamMu apeHAbl Ha Nexawui B OCHOBaHWUU
3emernbHbIN yyacTok. «CepebpsaHbii ropoa» npeacrtaenseT cobon ocducHoe 3gaHve Knacca A, pacnonoxeHHoe B
LEHTPanbHOM agMUHUCTpaTUBHOM okpyre r. MockBbl. YucTas apeHgyemas nnowagb obbekTa cocTaBnseT 41 661
kBagpaTHbln MeTp. LleHa nokynku Haxogutca B npegenax oT 261 000 Teic. eBpo (akBmBaneHT 337 708 Thic. gonn.
CLWA no coctosiHuio Ha 31 pgekabps 2011 r.) go 270 000 eBpo (akBuBaneHT 349 353 Tbic. gonn. CWA no cocTtosiHuio
Ha 31 pgekabpst 2011 r.), B 3aBMCMMOCTM OT YPOBHEWN 3aHATOCTW Ha AaTy COBEPLUEHUsl, C YY4ETOM OnpeaeneHHbIX
KoppekTupoBok. Mo coctoaHuio Ha 31 pgekabps 2011 r. v Ha paTy Bbinycka HacToOsILLEN KOHCONMUMAMPOBaHHOM
(PUHAHCOBOW OTYETHOCTU NpeaBapuUTENbHbIE YCIIOBUS, OTHOCALLMECS K HACTOSLLEN caenke, He ObINn BbIMOMHEHbI.

3anoxeHHbIe akmuebl U aKmuebl C 02paHUYeHuUeM o ucrosib3osaHuro. 1o coctoaHnio Ha 31 gekabpsa 2011 r.
WHBECTULMNOHHAA COOGCTBEHHOCTb M COOTBETCTBYHOLUME apeHOOBaHHbIE 3eMerbHble Y4acTKM CO ChnpaBenyiuBomn
ctommMocTbio B 2 046 471 Tbic. gonn. CLUA Haxogunuck B 3anore no 3ammctBoBaHusim (31 gekabpst 2010 r.: 1 468 078
Teic. gonn. CLA) (Mpumevanus 9, 14 n 15). Mo coctosiHmio Ha 31 aekabpsa 2010 r. ocHOBHbIE CpeacTB ¢ GanaHcoBoW
ctoumocTtbio B 14 678 Ttbic. gonn. CLUA Haxoaunuch B 3anore B kadecTBe obecrnevyeHus Mo 3auMCTBOBaHUAM
(Mpumeyanns 8 n 15). Mo coctosiHuio Ha 31 pekabpsa 2011 r. 3aMMcTBOBaHUS GbiNM Takke obecneyeHbl 3anorom
Oynywero apeHgHoro goxoaa Ha cymmy B 725 101 Teic. gonn. CLUA (31 pekabps 2010 r.: 303 952 tbic. gonn. CLUA)
(Mpumeyanns 9 n 15). Mo coctosHuto Ha 31 pgekabps 2011 r. n 2010 r. Bce akumu KomnaHum Haxoamnucs B 3anore no
rapaHTusiM, BblAaHHbIM B OTHOLLUEHUN 06s3aTenbCTB HENOCPEeACTBEHHOMO akumoHepa. MHdbopmMauuio no 3anoxeHHbIM
aKkumam goyepHUx komnaHui Fpynnel Takke cM. B MNpumevanun 1.

CobnodeHue ocobbix ycnoeul. pynna porkHa cobniogatb onpederneHHble ocobble YCnoBusi, B OCHOBHOM,
CBSi3aHHble C 3aeMHbIMW cpefcTBaMu. HecobniogeHne aTnx ocobbix YCroBUiA MOXeT MMEeTb HeraTMBHblE MOCNEeACTBUS
Ans pynnbl, BKAOYaoLWme pocT CTOMMOCTU 3aeMHbIX CpeacTB 1 06baBneHne gedonta. Cm. MNMpumeyanne 15.

lpoe2pamma npemupoeaHusi ¢ ebiniamamu akyusimu. B 2011 r. HekoTopble AMpekTopbl KomMnaHny nonyynny npaso
Ha nporpammy MpemMupoBaHWs C BbinNnataMmu akuusMu. B cooTBeTCTBMM C MporpaMmoin, B AaTy nepBOHa4varbHOro
nybnuyHoro npegnoxeHns u npodaxu akumi KomnaHwu Ha doHgoBoni Gupxe («MMMN») Takum aOvpekTopam
NpeaocTaBnsAeTCst psg OMUMOHOB HA aKuMIO, SKBMBANEHTHbIX (OMKCMPOBAHHOW CYMMeE, OCHOBLIBAMOLIENCS Ha LeHe
akum Komnanum Ha gaty MMM («MepBoHavanbHbIN oNUMOH Ha akumioy). Ecnn Komnanusa nogrotosuna MMM, Ho
CoBeT AMPEKTOpPOB MpuHUMaeT peweHne npuoctaHoBuTb MMM ToNbko MO MpuyMHEe HeGNaronpuUATHLIX BHELUHUX
YCNOBUI, TO OUPEKTOPbI AOMKHbI NOMNYYUTb PSS OMNUMOHOB Ha akumio, 3KBUBANEHTHbIX CyMMe, OCHOBbIBAOLLENCs Ha
yncTblx aktmeax KomnaHum («OnumoHbl Ha akuumto go MNMN»). Ecnu npegoctasnsetca OnuuoH Ha akuwmto go MMM, to
[NepBOHavanbHbIA OMNUMOH Ha akUMio He npegocTaBnsieTcs. B nocnegHun aeHb Kaxgoro kaneHgapHoro roga nocne
nposegeHusa MM, n npn ycnosBun OOCTUXEHUA B COOTBETCTBYIOLLEM MNepuode BCeX COOTBETCTBYIOLLIMX MMaHOBbIX
nokasatenen [OeATenbHOCTW, AMPEKTOpaM NpedoCcTaBnsdeTcss psg  OMNUMOHOB  Ha  aKUMK,  SKBUBAIEHTHbIX
(PUKCUPOBAHHON CyMMeE, OCHOBBLIBAKOLLENCA Ha PbIHOYHOM LIEHE aKuui Ha JaTty npegoctaBnenus. B nobyio gaty
CTOMMOCTb OZIHOMO OMUMOHA Ha aKUMI0 paBHa CTOMMOCTUN OOHOM aKUMK.

[MonyyeHHble OMNUMOHBI Ha akuMo BbIAENSIOTCA PaBHbIMM YacTAMU B KaXAyl TOOOBLUMHY B TEYEHMEe 4eTbipex
nocrnefoBaTenbHbIX KaneH4apHbIX neT nocne gaTel npegoctaBneHns. [OupekTtop MOXET WCMOMHWTbL BblOENEHHbIN
OMUMOH Ha akum 1 notpebosBaTb OT KomnaHwv BbINMaTMTb €My CYMMY, paBHYK pasHuue mexay (1) pbiHOYHON
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CTOMMOCTbIO UCMOJTHAEMbIX OMNLUMOHOB Ha akuMio Ha AaTy UCTMOSTHEHUS OMUMOHA Ha akumio U (2) pbIHOYHOW CTOMMOCTLHO
WCMOSTHSAEMbIX OMUMOHOB Ha akuuio MO COCTOSHMI0O Ha AaTty ucnomnHeHus. Ecnu Ha gaTty MCMONHEHWUs pbiHOYHAasSA
CTOMMOCTb aKLUA OTCYTCTBYET, TO CTOMMOCTb OMLMOHA Ha aKUMI paccYMTbIBAETCS Ha OCHOBAHWMM YUCTbIX aKTMBOB
KomnaHuu B COOTBETCTBUM C NOCNEAHEN NMEIOLLENCHA roqoBoN (hMHAHCOBOM OTYETHOCTLI0O KomMnaHuu.

Korga HasHayeHWe p[upekTopa Ha [OMKHOCTb npekpawaercs, (1) TakoMy AUpeKTopy onuuoHbl Gonee He
npefocTaBnsaoTcs, U (2) avpektop GyaeT MMeTb NPaBO Ha UCMOSIHEHME OMUMOHOB Ha akuuW, NPefoCTaBrEHHbIE U
BblAeneHHble A0 AaTbl UCMONHEeHus Tonbko Ao 31 gekabps roga, crneayowero 3a rogom npekpaiwleHus. Ecnum
Ha3HavYeHune OUpeKTopa Ha AOOJIDKHOCTb MNpekpawlaeTca B pedynbTaTte HeHaaneXxawiero MUCnofiHeHuA obsiI3aHHOCTEN
ONPEeKToOpoM, TO npenocTtaBfieHHble, HO He WCNOJIHEeHHble OMNuUMOHbl Ha akuui HemMenrneHHO npekpawlarT cBoe
aencrteune 6e3 kKakon-nMBo KomMneHcawmm.

Mo cocTosHuio Ha 31 aekabpsa 2011 r. obaszaTenbCTBa, OTHOCALLMECH K YKa3aHHbIM BbilLE NporpaMMam npemMmpoBaHns
¢ BbiNnatamu akuusamm, coctaensanu 11 teic. gonn. CLWA (MpumedvaHne 16) n Gbinm oTpakeHbl B cocTaBe OBLMX K
aAMUHUCTPATUBHBIX PAcXoAoB B Npubbinsx n ybeitkax (MpumeyaHue 19).

lMpou3eodHble uHcmMpyMeHmMabI. [pon3BoHblE (PUHAHCOBbLIE MHCTPYMEHTBI B MHOCTPAHHbIX BankoTax v Npov3BoaHbIe
(bMHAHCOBbIE WHCTPYMEHTbLI MO CBOMY MPOLIEHTHBLIX CTaBOK, MO KOTOPbIM [pynna 3aknoyumna KOHTPakKTbl, UMEeKT
noteHunansHo 6naronpuaTHble (akTwebl) uNM  HebnaronpuaTHble (obs3aTenbcTBa) YCMNOBWS, SABMSOLIMECH
pesynbTaTomM KonebaHui PbIHOYHBIX MPOLEHTHLIX CTaBOK, BamtOTHbIX KYPCOB WM WHbIX NEPEMEHHbIX, UMELWNX
OTHOLLEHMS K UX YCMOBUSIM. B TOT unm MHOM MOMEHT BpeMeHu cripaBeannBble CTOMMOCTU NPON3BOAHbIX (DUHAHCOBbIX
aKT1BOB M 0653aTeNbCTB MOTYT CyLLECTBEHHO KonebaTbes.

Mo coctosHuo Ha 31 pgekabpsa 2011 r. pynna nmena cpopBapAHbIA KOHTPAKT B MHOCTPAHHOW BasnioTe Ha MOCTaBKy
1606 500 Tbic. gonn. CLUA B 06mMeH Ha 51 000 Tbic. gonn. CLUA ¢ nonoxuTenbHon crnpaBeffiMBO/ CTOMMOCTLIO B
1103 Tbic. gonn. CWA. Mo coctosiHnio Ha 31 gekabps 2011 r. Mena KOHTPaAKTbl HA CBOM MPOLEHTHbLIX CTAaBOK Ha
ocHoBHyto cymmy B 331 940 Teic. gonn. CLWA (31 gekabpsa 2010 r.: 321 297 Teic. gonn. CWA), no kotopeim pynna
Bbinnaymeana UKCMPOBaHHYIO NPOLIEHTHYIO CTaBKy B OOMEH Ha MnaBatoLLyo NPOLEHTHY cTaBky. 1o cocToaHMo Ha
31 pekabpsi 2011 r. oTpMyuaTensHasa crnpaBefnmMBasi CTOMMOCTb 3TUX KOHTpakToB coctaensna 10 918 teic. gonn. CLUA
(31 nekabps 2010 r.: oTpuuartenbHasa cnpaesegnueas ctommocTs B 3 851 Teic. gonn. CLA).

apaHmuu. 'pynna rapaHTypoBana cnegytoume obasaTtenscrea komnaHum «O1 Mpyn Jiumuten» (Mpumeyanue 1):

FapaHT 31 pekabps 2011 r. 31 pekabps 2010 r.
Cymma Aatbl nnatexa Cymma AaTbl nnaTexa
rapaHTUpPOBaHHOIO CYyMMbI rapaHTUpPOBaHHOIO CYMMbI
obssaTenbcTBa rapaHTUPOBaHHbIX obszaTenbcTBa rapaHTMpOBaHHbIX
B mbicsiuax donnapos CLUA obasaTenbCcTB obszaTenbLcTB
«O1 lMponepTua nnk» - - 85 000 22 Hos6pst 2013 1.
«O1 MNponeptns nnk» 32100 26 Hosbpsa 2012 T. 34 200 26 Hosi0psa 2012 .
«O1 MNponepTns nnk» 24 000 13 nexabpsa 2012 . 24 000 13 pekabpsa 2012 .
«O1 MponepTns nnk» - - 24 000 27 viona 2012 r.

UToro rapaHTUpoBaHHbIe
obs3aTenbcTBa 56100 167 200

Kpome BbilLeynoMsHYTbIX CyMM, [pynna MoXxeT oka3aTbCs 00si3aHHOWN BbIMNATUTh COOTBETCTBYHOLUMA HAYUCITEHHBIN
npoueHT 1 npouyne wrpadbl. PykoBoACTBO cyMTaeT, YTO He TpebyeTcsi co3gaHue pesepBa Ha YObITKM MO 3TUM
rapaHTUsSM B HAcTOSILLEN KOHCONUANPOBAHHOM (OUHAHCOBOW OTYETHOCTHU.

26 CnpaBegnueas CTOUMOCTb (hMHAHCOBbLIX UHCTPYMEHTOB

CnpaBegnveasi CTOMMOCTb NPeACTaBnseT co6on CyMMy, Ha KOTOPYIO MOXET BbiTb 06MeHeH (OHAHCOBBIN UHCTPYMEHT
B XO4e TeKylleh onepaumn Mexay 3anHTEPeCOBaHHbIMW CTOPOHaMW, 33 WCKMHYEHVWEM CIy4aeB BbIHYXOEHHOW
NpoAaxu Unu NUKBMAALMM, HAUNy4LIMM NOATBEPXKAEHVEM CMpaBeanvBON CTOMMOCTU SBMNSETCS KOTUpyeMas Ha pbIHKe
LeHa (oMHaHCOBOro MHCTPYMEHTA.

OueHo4Has cnpaBegnuBasi CTOMMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB paccyuMTaHa [pynnon, ucxods vM3 umeroencs
PbLIHOYHOW MHOpMaUMK, Koraa Takas MHopMaLumsa CyLecTBYeT U CHATAeTCA HafeXHOW, U Ha OCHOBE Haanexalnx
MEeTOAMK oueHkn. OpHako Ond WHTepnpeTauMy pPbIHOYHOW WMHOpMauMM B LENnsax OonpeaerneHvus OLEHOYHON
cnpaBeanvBoii  CTOMMOCTM HeobxoaMMo MpUMeHATb npodpeccuoHaneHble cyxaeHus. Poccuiickas ®Pegepaums
npoaomkaeT AeMOHCTPUPOBaTb HEKOTOpblE XapaKTEPUCTUKM Pa3BMBAIOLLEroCs PblHKA, M 9KOHOMUYECKME YCrOBUSA
NpPoAOIKaloT OrpaHMuMBaTh MaclTab AesaTenbHOCTM Ha (PUHAHCOBLIX PbliHKaX. PbIHOYHbIE KOTUPOBKM MOrYT ObITb
yCTapeBWNMn Unu oTpaxaTtb CAENKn no NPUHYAUTENbHOW Npoaaxe, W, COOTBETCTBEHHO, OHW MOrYyT He oTpaxaTb
crnpaBeanveble CTOMMOCTM (DUHAHCOBbLIX MHCTPYMEHTOB. [pu onpeaeneHun cnpaseisimBol CTOUMOCTU (PUHAHCOBLIX
WHCTPYMEHTOB PYKOBOCTBO MCMOMb30Basio BCHO MMEILLYIOCA PbIHOYHYIO MHAOPMaLInIO.

HeHexHble cpedcmea u ux 3KeueasieHMbl. [leHexHble CpeacTBa W WX 3KBMBANIEHTbl OTPaXarwTcs Mo
aMOopPTM3MPOBAHHOW CTOMMOCTU, KOTOpasi IPUBNM3NTENBHO COOTBETCTBYET UX TEKYLLLEWN CNpaBearnivMBoi CTOMMOCTM!.
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duHaHcoOBble akmuebl, ompaxaemble M0 amopmu3upogaHHol cmoumocmu. OLeHoYHas crpaBeanueas
CTOMMOCTb (PMHAHCOBbLIX aKTUBOB, YYTEHHbIX MO CRpaBeasIMBON CTOMMOCTM, OCHOBLIBAETCS Ha pacyeTHOM byayliem
MOCTYNNEHUN AEHEXHbIX CPEACTB, KOTOPOE NpeanonaraeTcs NonyyYnuTb, AUCKOHTUPOBAHHOM MO TEKYLUMM MPOLEHTHLIM
CTaBkaM HOBbIX WMHCTPYMEHTOB C aHarormMyHbIMU KpeauTHbIMWU pUCKaMM M OCTalLMMUCS CPOKaMWU WCMOSNHEHWS,
MCnonb3yemble MPOLIEHTHbIE CTaBKW 3aBUCAT OT KPEAWUTHOrO pucka KoHTpareHTa u Bapbupytotcst oT 6,0% rogoBbix o
12,5% rogoBbIX.

O6s13amenibcmea, ompaxaemMble Mo amopmu3upoeaHHoli cmoumocmu. OueHovHasi cnpaBefnmBasi CTOMMOCTb
WHCTPYMEHTOB C (PMKCUPOBAHHOW MPOLEHTHON CTaBKOW W YCTAHOBMNEHHbIM CPOKOM MOralleHus, He WUMeLLnX
PbIHOYHOWN KOTMPOBKU, OCHOBbLIBAETCS Ha QUCKOHTUPOBAHUM OXMAAEMbIX AEHEXHbIX MOTOKOB C MPUMEHEHMNEM TEKYLLUMX
NPOLEHTHbIX CTABOK ANSA HOBbIX WHCTPYMEHTOB C aHanorMyHbiM KpeauTHbIM PUCKOM U CPOKOM [0 MOralleHus.
CnpaBegnuBasi CTOMMOCTb 0053aTenbCTB, MOAMEXalMxX MnoraweHuio no TpeboBaHMIO WM MnorawaemMbiX npu
3abnaroBpeMeHHOM yBeoMIieHMM («obsi3aTenbCcTBa, norawlaeMble No TpeboBaHMIO»), paccYMTbIBAETCS Kak cymma K
BbinfaTe no TpeboBaHMIO, AUCKOHTMPOBAHHAS HAYMHAsi C NEPBOW AaTbl NOTEHUMANBHOIO NpeabsaBreHns TpeboBaHus
0 noraweHun obsasaTtenbcTBa. Mcnonb3yeMble NpPOLEHTHble cTaBku BapbupytoTca oT 3,3% rogoBbix go 12,5%
rogoBbIX. Hxke npvBoauTcs cpaBHEHWE cnpaBeanMBoON CTOMMOCTM 1 GanaHCOBOW CTOMMOCTM aKTMBOB 00A3aTenbCTB,
YUTEHHbIX N0 aMOPTU3NPOBAHHON CTOMMOCTMU.

31 pekabps 2011 r. 31 pekabps 2010 r.

CnpaBseanuBas BanaHcoBass CnpaBepnuBas BanaHcoBas
B mbicsivax donnapos CLUA CTOMMOCTb CTOUMOCTb CTOMMOCTb CTOUMOCTb
3alimMbl BblAaHHble 22910 22 910 11 002 11 002
3a[0/mKEHHOCTb NOKynaTenemn 1 3aka3ynkoB 1 npoyasi
nebutopckas 3agomKeHHOCTb 19 983 19 983 31 259 31 259
[eHexHble cpeacTBa U UX 3KBMBANEHThI 51675 51675 54 646 54 646
3alimMbl 0T 6aHKoB 1085728 1079 851 814 414 809 656
3aiiMbl OT ApYrMX KOMNAHUIA N PU3NYECKUX NNL, 9 268 9 268 - -
3alMbl OT CBSA3aHHbIX CTOPOH 128 490 129 959 20 682 20 682
Obsa3aTenbcTBa N0 PMHAHCOBOW apeHae 10 453 10 453 6116 6116
[enosunTbl apeHgaTopoB 29 687 28 578 19 755 18 091
3a0/mKEHHOCTb NOCTaBLUMKaM U NoapsiAYMkam v npovas
KpeamTopckasi 3a40MKEHHOCTb 57 169 57 169 50 385 50 385
27 MpepcTaBneHne KnaccoB (pMHAHCOBbLIX UHCTPYMEHTORB C U3MepPSeMbIMU KaTeropmsiMm

Mo coctosiHmio Ha 31 pgekabpsa 2011 r. n 2010 r. BCce mHaHCOBbIE akTMBbI [pynnbl, 32 UCKMOYEHNEM NPOU3BOAHbIX
(P1HAHCOBbLIX NHCTPYMEHTOB, ObINK BKMIOYEHbI B KATEFOPMIO 3aMMOB U 4eBUTOPCKON 3a/10/KEHHOCTMW. Bce
huHaHcoBble 06A3aTenbCTBa pynnbl, 3@ UCKIMOYEHNEM NPOU3BOAHBLIX PUHAHCOBBLIX MHCTPYMEHTOB, YYUTbLIBANMCh Mo
aMOpPTU3NPOBAHHOW CTOMMOCTM.

Mo coctosHuio Ha 31 pekabpsa 2011 r. n 2010 r. BCe NPON3BOAHbBIE MHCTPYMEHTbLI OLIEHMBAKOTCA MyTEM MPUMEHEHWS
METOAO0B OLEHKM C BBOAHbLIMW AaHHBbIMMW, HabniogaemMbiMy Ha pbiHKax, YTO nNpeacTaBnseT cobon nsmepeHne BToporo
YPOBHS.

28 Choenku co cBA3aHHbIMMU CTOPOHaMM

Ons uenen HacTosAWEN KOHCONMANPOBaHHOW (PMHAHCOBOM OTYETHOCTM, CTOPOHbLI CYATAKOTCS CBA3AHHBLIMI, ECIN OHM
Haxo4sTcs nof OOWWMM KOHTPONEM, MMM OfHa M3 HUX UMEeeT BO3MOXHOCTb KOHTPONMPOBaTb OPYryo, UMW MOXET
OKasblBaTb CYLLECTBEHHOE BIMSIHWE MPU MPUHATUM APYro CTOPOHOW (PMHAHCOBBLIX U OMEpaLMOHHbIX pelueHui. Mpu
PaccMOTPEHUN B3aMMOOTHOLLEHUI CO BCEMU CBA3AHHLIMW CTOPOHaMK MPUHUMAETCH BO BHMMaHWE 3KOHOMMUYecKoe
cofepxaHue TakMx B3avMOOTHOLLEHUI, @ He TOJBKO UX lopuandeckas dopma.

Hwxxe npeacrtaBneHbl nmetoLmecs 6anaHcbl Co CBA3aHHBbIMWN KOMMNAHUSIMMU:

31 pekabps 2011 r. 31 pekabps 2010 r.

HenOCpeACTBeHHbIe KomnaHum nog HeHOCpeACTBeHHbIe KomnaHuu noa

aKUMOHepbI! CyLeCTBEeHHbIM aKuMOoHepbl CyLeCTBEHHbIM

BNUAHUEM BNUSIHUEM

KOHTponem KOHTpoOnem

PeanbHoro PeanbHoro

KOHTpONUpyoLiero KOHTpONUpYoLLero

B mbicsivax donnapos CLUA aKuuoHepa aKkuuoHepa
KanuTtanuaupoBaHHble 3aTpaTbl

Ha ouHaHCcUpoBaHune 4 462 - 663
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3alimMbl BblgaHHble 14 483 - - 11 002

3afomKeHHOCTb n0KynaTenel7| n
3aKa34yuMKoB U npodas

aebutopckasi 3aj0/HKEHHOCTb 1 - 6 501 -
[leHexHble cpeacTea u nx

3KBMBANEHTbI - 1250 - 17 869
3anmcTBOBaHMSA - (129 959) - (77 920)

3a0MKEHHOCTb NOCTaBLLMKaM U
noapsiaYMkam v npovas
KpeauTopckasi 3a40MmKeHHOCTb (30 000) (5) - (4 653)

Mo coctosHmio Ha 31 pekabpa 2011 r. 3aem, BblgaHHbIA peanbHOMY KOHTPOMMPYOLEMY akuuoHepy, Obin
AeHomuHupoBaH B gonnapax CLA, nven cpok norawenunsi 24 mast 2016 r. u JOroBOpHYH MPOLIEHTHYIO cTaBky B 8%
rogoBbix. Mo cocTtosHuio Ha 31 gekabpsa 2010 r. 3aimbl, BblAaHHbIE KOMMAHUSIM, HAXOAALWMMCS MO CYLLECTBEHHbIM
BNMsHWEeM PeanbHOro KOHTpOMMpYOLWEro akuuoHepa, Obinn geHoMuHupoBaHbl B gornnapax CLUA, wmenu cpok
norawwexuns 12 sHeapsi 2011 r. © AJOroBOPHYO NPOLIEHTHYO cTaBky 8% rogoBbiX.

CTaTbsiMy OXOL0B U pacxoaoB B B3AMMOOTHOLLEHUAX CO CBA3aHHbIMW CTOPOHaMU Obinn cnegyrwnMmmn;

lop, 3akoHumBLWMICA 31 Aekabpsa 2011 r. Mepuoga c 24 asrycta 2010 r. no 31
nekabps 2010 r.
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B mbicsiuax donnapos CLUA o o
3apaboTHble nnaTbl U NpeMun, a
Takke COOTBETCTBYIOLLME 3aTpaThl
no B3HOCaM B coumarnbHble oHAb! - - (698) - - -
MnaTexu Ha OCHOBaHWUW akumii - - (11) - - -
MpodbeccroHanbHbIe yenyrm - (1512) - - (45) -
YucTbi oxoa OT Npoaaxmu
Ao4epHUx komnaHun (Mpumevaxune
29) - - - - 51 956 -
MpoueHTHbIN goxon 2 083 82 - 40 2 -
MpoueHTHBIN pacxon - (1494) - - (488) -

PasbacHeHne nnatexen Ha OCHOBaHUM akuuin cMm. B [NpumedanHmnm 25.

B 2011 r. n 2010 r. 'pynna nepepasana CBOK YNpaBNeHYECKyl0 (PYHKUMIO HA ayTCOPCUHI CBA3aHHOW KOMMaHWu, u
3aTtpaTbl Ha Takue yCnyrv yuuTblBanuCb B COCTaBe NPOMECCUOHANbHbLIX YCMyr B OOWMX M aAMWHUCTPaTUBHBIX
pacxogax (Mpumevanue 19). B 2011 r. cBa3aHHasa komnaHusa 6eina npuobpeteHa Mpynnown (MpumevaHue 29).

Kpowme aToro, Npynna rapaHTMpoBana o6a3aTensCcTBa HeNoCcpeacTBEHHOro akumoHepa (MpumevaHue 25).

MoppobHocTn npogaxu komnadum «JloHrmyp Jinmute» (Longmoor Limited), govepHer komnaHum [pynmnbl, KOMAAHU,
KOHTponupyemon PeanbHbIM KOHTPONMPYIOLWUM ayKLMOHepoM, cM. B Mpumeyanusx 4 n 29.

Hwxe npenctaBneHbl 6eHeduumapHble JONM yd4acTust B akUMOHEpPHOM kKanutane KomnaHuu, npsiMo vnvM KOCBEHHO
Haxoadwumecs B cO6CTBEHHOCTM YneHoB CoBeTa avpektopoB KomnaHuu:

BeHedmumnapHas nons yyactus no BeHedmumapHas gons y4actus co 2
cocTosiHuio Ha 31 aekabpsa 2011 r. mapTa 2012 r.
Omutpuii MuHL* - -
Marikn CTeHToH - 0,065%
AnekcaHgp OcTpoBckuin - 0,057%
Tomaw 3amuapa - 0,007%

* -1 OmnTtpun MuHy siBnsietcst ceiHom Bopuca MuHua, PeanbHoro KoHTponupytowero akuuoHepa (Mpumeyanne 1).
[Jonn yyactusi OCHOBbIBAlOTCA Ha OOLEeM BbiNyLIEHHOM akuvMoHepHoM kanutane. WHdopmauus 06 onpeaeneHHbIX
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caenkax co CBA3aHHbIMU CTOPOHaMK, CoBepLUEeHHbIX nocrne Aatbl ©anaHcoBOro oT4yeTa, npegcrtasneHa B [NpumeyaHun
30.

29 MpuobpeTeHne 1 BbIObITME AOYEPHMX KOMNAHUN

30 pekabps 2011 r. 'pynna npuobpena 100-npoueHTHoe yyactue (1) B komnaHum «O6opH danHeHc JlumuTen»
(Oborne Finance Limited) (BBO), (2) B komnaHum «HaHcut 3HTepnpansuc Jlumutea» (Nancit Enterprises Limited)
(Kvnp) n (3) B komnaHum «Meteonyk WNHeBecTMmeHTC Jlumntea» (Meteolook Investments Limited) (Kunp), koTtopbie
BnageT ouUCHbIM 3g0aHneMm nnowaabio 49 478 kBagpaTHbix MeTpoB B . MockBe 3a o6liee BO3HarpaxaeHue B
105 933 Thic. gonn. CLUA. 3T koMNaHny COCTaBnANM CKopee rpynny YMCTbIX akTUBOB, a He BU3HeCH! B onpeaeneHmm
MC®O (IFRS) 3 «O6beguHeHnss 6GusHecoB», MoOCKoMnbKy [pynna npuobpena duanyeckue akTuBbl, a He
COMNpOBOXAatoLLMe NpoLecchl.

Hwxe npuBoasTcs cBeaeHus no I'IpVI06peTeHHbIM aKTuBam 1 0bs3aTenbCTBaM:

MpuaaHHas cnpaBeanuBas

B mbicsivax donnapos CLUA CTOUMOCTb
[leHexHble cpeacTBa U UX 3KBMBANEHThI 3679
ABaHcoBble NnaTexwu 61
3ap0MmKeHHOCTb MNoKynaTenei 1 3akasymkoB 1 Npovas Aebutopckasi 3aA0MKEHHOCTb 3144
MHBecTMUMOHHas co6CTBEHHOCTb 266 129
OcHOBHbIE cpeacTBa 76
[Mpon3BoaHbIV (PUHAHCOBBIN UHCTPYMEHT (8 145)
3anmcTBOBaHMSA (144 601)
[enoanTbl aperaaTopos (3951)
ObsizaTenscTBa Mo 4OroBOpam apeHabl 3emMnu (968)
OTNOXEHHbIN apeHaHbIA OX04 (2 057)
0O6sa3aTenbCTBO MO TEKyLLEeMY Hanory Ha npubbinb (2 408)
3aa0MmKEHHOCTb NOCTaBLLUMKaM ¥ MOAPSAYMKAM U NpoYasi KpeanTopckas 3af0MmKeHHOCTb (5026)
CnpaBeanuBasi CTOMMOCTb UAEHTU(MLMPYEMBIX YNCTbIX aKTUBOB AO4YepHEeN KOMMNaHUK 105 933
MToro BosHarpaxgeHue 3a Nokynky (105 933)
MwuHyc: [leHexHble CpeacTBa U X 3KBUBANEHTbI NPUOBPETEHHO JOHYEPHER KOMMNaHUK 3679
Y6bINb AeHeXHbIX CPEeACTB U X 3KBMBANeHTOB Npu NpMobpeTeHUNn (102 254)

B nepuog ¢ aatbl npnobpetenus n go 31 gekabpsa 2011 r. npuobpeTeHHble JoYEPHUE KOMMaHUK He aobasunu Mpynne
HWKaKOro apeHAHOoro Aoxoaa u npuobinu.

2 wioHa 2011 r. Mpynna npuobpena 3a 9 Tbic. gonn. CLUA 100-npoueHTHyto gonto yyactusa B 3AO «O1 lNponepTtn3
MeHemxmeHT», cBa3aHHoW cTopoHbl pynnel (Mpumevanve 28). Ha pgaty npmobpetenuns aktmebl 3A0 «O1 MNponeptuns
MeHempxkmeHT» cocTaBnsanu npubnuantensHo 1 066 Thic. gonn. CLUA, a o6a3atenscTBa cOCTaBNAnM NpubnnanTenbHO
1269 Ttoic. ponn. CWA. 3A0 «O1 [lMponeptna MeHepxmeHT» npegocTaBnano pynne ynpasreH4Yeckue ycryru
(MprmeyaHwne 28).

1 Hos6psa 2011 r. Mpynna npogana CTOMPOLEHTHOE yvactne B komnaHuu «JloHrmyp Jlumutep» (Longmoor Limited)
(Kvinp) komnaHmnm, KOHTponupyemow PeanbHbIM KOHTPOMMPYOLWMM aKLUMOHEPOM 38 HOMUHAIbHYHO CTOMMOCTb B 1 gonn.
CLA.

Hwxe npuBoasaTcs cBegeHUs No NpoAaHHbIM akTuBam 1 0bs3aTenscTBam U BO3HUKLLIEMY (DUHAHCOBOMY pe3ynbTaTy:

B mbicsivax donnapos CLUA BanaHcoBasi cTOMMOCTb
[leHexHble cpeacTBa U UX 3KBMBANEHThI 8
3aumcTBOBaHMS (14 795)
3a[0/mKeHHOCTb MOCTaBLUMKaM M noapsayvKaM 1 npoYasi KpeauTopckas 3af0MmKeHHOCTb (15)
CnpaBeanueasi CTOUMOCTb UAEHTUDULIMPYEMBIX YUCTbLIX 06A3aTeNbCTB AOYEPHEN KOMNAaHUN (14 802)
CnpaBeanueasi CTOUMOCTb UAEHTUDULIMPYEMBIX YUCTbLIX 06A3aTeNbCTB AOYEPHEN KOMNaHUU (14 802)
B3HOC OT aKUMOHEPOB, y4TEHHbIV HENOCPEACTBEHHO B Kanutane 14 802

Utoro nony4yeHHoe BO3HarpaxageHue 3a nokKynky -

MwuHyc: [leHexHble CpefcTBa 1 UX 3KBUBANEHTbI BbIObITOM JOYEPHEN KOMNaHUn (8)
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YObinb geHeXHbIX CPeACTB U UX SKBUBANEHTOB NpyU BbIObITUM (8)

durHaHCOBbLIN pesynbTaT ONMCAHHOM BbILLE COENKN Obin Y4TEeH HenocpeaCcTBEeHHO B Kanutane. Cwm. MpumevaHue 4.

B 2010 r. 'pynna npro6pena 100% 06bIKHOBEHHBIX akuuin komnanun «doycoH MHTepHawHn MHk» (Dawson INT'L Inc)
(BBO), koTtopas BnageeT 100% komnaHum «Bokcap XonauHre Nlumutea» (Boxar Holdings Limited) (Kvunp), koTtopas
Bnageet 100% 3AO «Crtpovinpomnnact» (Poccuiickas Pegepaums), KoTopoe ABNSETCS COOCTBEHHUKOM OUCHOro
3gaHuns nnowanbo 44 581 kBagpaTtHbix mMeTpoB B . MockBe, a Takke 100% OOLIKHOBEHHbIX aKUMA KOMMAHUK
«Tanucua WHeBectmeHTc Jlumutea» (Talisia Investments Limited) (BBO), kotopas Bnageet 100% komnaHum
«JleBncoma TpavguHr Jiumuten» (Levisoma Trading Limited) (Kvunp) 3a obwee BosHarpaxaeHue B 51 400 Teic. gonn.
CLIA. 3Tn KOMMaHWM COCTaBNsANM Ckopee rpynny YUCTbIX akTMBOB, a He GusHeckl B onpegeneHnn MC®O (IFRS) 3
«O6beanHeHnsa buaHecos», NockonbKy pynna npruobpena cusnyeckme akTvBbl, @ He CONPOBOXAAKOLLME NPOLECCHI.

Hwxe npuBogsTcs cBeaeHus no I'IpVI06peTeHHbIM aKTMBam n 0bs3aTenbCTBaM:

MpupaHHan cnpaBepnuBas

B mbicsiuax donnapos CLUA CTOUMOCTb
[eHexHble cpeacTBa U UX 3KBMBANEHThI 278
HOC k Bo3aMeLLeHnto 7 474
MHBecTMUMOHHas co6CTBEHHOCTb 171 484
Mpouvne akTuBbI 539
3anmcTBOBaHMSA (118 817)
3a40mKeHHOCTb MOCTaBLUMKaM M NoApsAYvKaM 1 npoyasi KpeauTopckas 3ad0mKeHHOCTb (9 558)
CnpaBeanueas CTOUMOCTb UAEHTUULIMPYEMbIX YUNCTbIX aKTUBOB [OYEPHEN KOMNaHUU 51 400
WToro Bo3HarpaxaeHue 3a NOKYmNKy (51 400)
MwuHyc: HegeHexHoe BosHarpaxaeHue 51400
MwuHyc: [leHexHble CpecTBa U UX 3KBUBANEHTbI NPUOBPETEHHO JOYEPHEW KOMMNaHWUK 278
MocTynneHue AeHeXHbIX CPeACTB U X IKBUBANIEHTOB Npu NpuodpeTeHUn 278

B nepuog ¢ gatel npnobpeterunsa n o 31 gekabpsa 2010 r. npnobpeTeHHble AoYepHUe KoMnaHun He gobasunu Mpynne
HMKaKOro apeHaHoro goxoaa n nobasunu yoeiTok B 1,466 Thic. gonn. CLUA.

B Hos6pe 2010 r. 'pynna nprobpena 100% 06bIKHOBEHHBIX akLuin komnaHnm «duckaBepu PawH Puantu MNaBeneLkas
Mpopxekt Jlumuten» (Discovery Russian Realty Paveletskaya Project Limited) (KaiimanoBbl OcTpoBa), koTopas
Bnageet 100% komnanuu «Maiira ueectmeHTc Nlumnten» (Maiga Investments Limited) (Kunp), komnanuio «3aTkana
Xonguhre JIlumuten» (Zatkapa Holdings Limited) (Kunp), kotopas Bnageet 95,86% 3A0 «MockoBCkuiA pypHUTYPHbIA
3aBoa» (Poccuiickas ®epepauusa), 100% komnanum «Loptuc Jiumuten» (Tzortis Limited) (Kunp), ube
npeacTaButTenscTBo B . Mockse ABnsieTca Bnagenbuem oucHOro 3aanusa nnowaasto 24 096 kBagpaTHbIX METPOB B
r. Mockse, 100% komnaHum «[llnaHkoHepo WHBecTmeHTC Jlumuten» (Pianconero Investments Limited), ube
npencrtaBnTenbCTBO B . MOoCKkBe ABRsieTCs BNagenbLuemM oUCHOro 3gaHna nnowanbio 26 382 kBagpaTHbIX METPOB B
r. Mockse, 100% komnaHun «Mepsuta XonauHra Jlumuten» (Mervita Holdings Limited), 4ybe npencraBuTenscTBO B T.
Mockee siBnsieTcsi BnagenbuUem ogucHoro 3gaHus nnowanpto 21 330 kBagpaTHbIX MeTpoB B . MockBe, 3a obLiee
Bo3HarpaxaeHve B 108 000 Ttoic. gonn. CLUA. 3TM koMnaHWM COCTaBMsANM CKOpee rpynny YWUCTbIX aKTUBOB, a He
6usHecol B onpegeneHnn MC®PO (IFRS) 3 «O6beanHeHus 6uaHecoB», nockonbKy [pynna npuobpena dwusmyeckme
aKTMBbI, @ HE COMPOBOXAALLME NPOLIECCHI.

Hwxxe npuBogsTcs cBeaeHust no ﬂpM06p6TeHHbIM aKTuBam n obs3aTtenbcTBaM:

MpupaHHaa cnpaBepnuBas

B mbicsiuax donnapos CLUA CTOMMOCTb
[eHexHble cpeacTBa U UX 3KBMBANEHThI 31981
HIOC k Bo3ameLLeHnto 20 626
3anacel 1630
MHBecTMUMOHHas cOGCTBEHHOCTb 375754
OcHoBHble cpeacTBa 24
Mpouvre akTuBbI 588
3anmcTBOBaHMA (257 714)
3a0mKEeHHOCTb NOCTaBLLMKaM 1 NoapsAYMkaM 1 npodasi KpeamTopckasi 3a40KEHHOCTb (64 819)
CnpaBeanuBas CTOMMOCTb UAEHTU(MLMPYEMbIX YUCTbIX aKTMBOB fioYEePHEN KOMNaHUn 108 070
MwuHyc: oNs MeHbLUMHCTBA (70)
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WToro Bo3HarpaxaeHue 3a NOKymnky (108 000)
MwuHyc: HegeHexHoe BosHarpaxaeHue 108 000
Munyc: [leHexxHble cpeacTBa W UX 3KBUBANEHTbl NPUOBPETEHHOW AoYEePHEeR KOMNaHUm 31981
MocTynneHne AeHeXHbIX CPEACTB U X IKBUBANIEHTOB NPU NPMoGpeTeHnn 31981

B nepwuog ¢ gatel npnobpetenusa n go 31 gekabpsa 2010 r. npuobpeTeHHble ovepHUe komnaHuu He gobasunu Mpynne
HWKaKOro apeHAgHoro goxoaa u gobasunm npuodbinb B 49 552 Thic. gonn. CLUA.

26 Hos6psa 2010 r. Mpynna nprobpena 100% o6bIKHOBEHHbLIX akuuin komnaHum «Bannacu Numnten» (Wallasey Limited)
(Kvinp), komnaHnun «JloHrmyp Jlumuten» (Longmoor Limited) (Kunp), Bnagetowen 99,9991% 3A0 «Xopyc Kanutan»
(Poccuinckaa ®epepaums) 3a 241 351 Toic. gonn. CLUA n 0,0009% o6bikHoBeHHbIX akumin 3AO «Xopyc Kanutan»
(Poccuinckaa depepauust), Bnagensua oducHoro 3gaHns nnowagbto 179 283 kBagpaTHbIx MeTpa B r. Mockse, 3a 3
Tbic. gonn. CLUA. 3T1 KoMnaHum cocTaBnsanu cKopee rpynny YMCTbIX akTUBOB, a He GusHeckl B onpeaeneHmn MCPO
(IFRS) 3 «ObbeanHeHnss GusHecos», nockonbky [pynna npuobpena duanyeckne akTuBbl, a He COMpoBOXAatoLme
npoLecchl.

Hwxe npuBoasTcs cBeaeHus no I'IpVI06peTeHHbIM aKTMBam 1 0bs3aTenbLCTBaM:

MpupaHHan cnpaBepnuBas

B mbicsiuax donnapos CLUA CTOUMOCTb
[leHexHble cpeacTBa U UX aKBMBaNEHTbI 28 546
3aliMbl BblAaHHblE 11 002
HAC k BO3MeLLeHMIo 10 225
3af0mKeHHOCTb NoKynaTenen 1 3aka34ynkoB 1 Npoyasi Aebutopckas 3agomkeHHOCTb 23 892
3anacel 56 535
MHBecTMUMoHHas co6CTBEHHOCTb 816 972
OcHoBHble cpeacTBa 16 721
[Npoyne akTnBbl 6 314
3aumcTBOBaHUs (570 369)
[eno3nTbl apeHaaTopoB (18 091)
ObsizaTenscTBa Mo 4OroBOpaM apeHabl 3eMiu (6 116)
OTNOXEHHbIN apeHaHbIV [0X04 (25 277)
3a40mKeHHOCTb MOCTaBLUMKaM M NoApsaYMKaM 1 npoYasi KpeauTopckas 3aJ0mKeHHOCTb (92 774)
Mpouve obsi3aTenscTBa (16 226)
CnpaBeanuBas CTOMMOCTb UAEHTU(MLMPYEMbIX YUCTbIX aKTMBOB AlOoYEePHEN KOMNaHUn 241 354
UToro Bo3HarpaxaeHue 3a NOKymnKy (241 354)
MuHyc: HegeHexxHoe Bo3HarpaxaeHue 50 495
MwuHyc: [leHexHble CpeacTBa v X 3KBUBANEHTbI NMPUOBPETEHHOW [OYEPHEWN KOMMaHUK 28 546
Y6binb geHeXHbIX CPeACTB U UX IKBUBANEHTOB Npy NpuodpeTeHnmn (162 313)

B nepuog ¢ gatbl npnobpetenus n o 31 gekabpsa 2010 r. npuobpeTeHHble godepHMe komnanum gobasunu Mpynne
apeHaHbIn poxon B 8 577 tbic. gonn. CLUA u y6eiTok B 991 Thic. gonn. CLUA.

15 pekabps 2010 r. M'pynna npuobpena 100% 0ObIKHOBEHHbLIX akuMin koMnaHum «dPnanberic MHBecTMeHTC JIumnteny
(Flybase Investments Limited) (Kunp) n 100% OGbIKHOBEHHBIX akumi komnaHum «3ddbio3ns XonguHr Numuteny
(Effusive Holding Limited) (Kunp), kotopas Bnageet 100% 3AO «BogHbii CtagmoH CnopT UHBecT» (Poccuiickas
depepauus), Bnagensua oucHoro sganHusa nnowaapto 79 234 ksagpaTHblx MeTpoB B r. Mockse, 3a 69 810 Tbic. gonn.
CLUA. BTn KOoMnaHWM COCTaBNSANM CKOpee rpynny YUCTbIX akTMBOB, a He GusHeckl B onpeaeneHn MCOO (IFRS) 3
«ObbegnHeHns 6rusHecoBy», NockornbKy pynna npuobpena guanyeckme akTvBbl, a8 He CONPOBOXAAIOLLME NPOLIECCHI.

Hwxe npuBogsTcs cBeaeHust no FIpM06peTeHHbIM aKTMBam n obs3atenbcTBaM:

anAaHHaﬂ cnpasegnuBas

B mbicsiyax donnapos CLUA CTOMMOCTb

[leHexHble cpeacTBa U UX 3KBMBANEHThI 199

HIOC k Bo3ameLLeHnto 12 834

MHBeCcTMUMOHHaA cOGCTBEHHOCTb 102 864

Mpouvne akTuBbI 231
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3anmcTBOBaHMSA (26 259)
3a40mKeHHOCTb NOCTaBLUMKaM M NoapsSAYMKaM 1 npoyvas KpeamTopckast 3a40MMKEHHOCTb (20 011)
Mpoune obssaTensCTBa (48)
CnpaBeanueas CTOUMOCTb MAeHTUhULIMPYEMbIX YUNCTbIX aKTUBOB [i04EePHEN KOMNaHUN 69 810
WToro Bo3HarpaxaeHue 3a NOKYMKy (69 810)
MwuHyc: [leHexHble cpeacTBa M UX 3KBUBANEHTbl NPUOBPETEHHOW AoYEePHEeR KOMNaHUm 199
YObinb AeHeXHbIX CPeACTB U UX IKBUBANEHTOB NPU NpUoGpeTeHnmn (69 611)

B nepuog ¢ gatbl npnobpeterusa n o 31 aekabpsa 2010 r. npnobpeTeHHble AoYepHUe KoMmnaHum He gobasunu Mpynne
HMKaKoro apeHaHoro goxoAda u gobasunm youiTok B 4 Thic. gonn. CLUA.

21 pexabps 2010 r. Mpynna npuobpena 100% 06bIKHOBEHHBIX akumin komnaHum «CaHguke Mpyn B.B.» (Sandix Group
B.V.) (Huoepnanget) 3a 33 Teic. gonn. CLUA.

Hwxe npuBoaaTcs cBefeHns No NpuobpeTeHHbIM akTuBam 1 06A3aTenbLCTBaM:

MpuaaHHas cnpaBeanuBas

B mbicsivax donnapos CLUA CTOUMOCTb
3a40/mKEHHOCTb NOKynaTenemn 1 3aka3ynkoB 1 npoyast Aebutopckasi 3a40MKEHHOCTb 42
3a0/mKEHHOCTb NOCTaBLLMKaM U noapsiAYMkaM 1 npodasi KpeamTopekasi 3a40HKEHHOCTb 9)
CnpaBeanuBas CTOMMOCTb MAEHTU(IMLMPYEMbIX YACTbIX aKTUBOB AOYEPHEN KOMMNAHUU 33
MToro BosHarpaxaeHue 3a Nokynky (33)
MwuHyc: HefileHexHoe Bo3HarpaxaeHve 24
Y6binb geHeXHbIX CPeACTB U UX SKBUBANIEHTOB NPV NpuodpeTeHnn 9)

27 pekabps 2010 r. M'pynna npuobpena 100% o06GbIKHOBEHHBLIX akuuin komnaHum «Cenepa KopnopeviwH» (Celera
Corporation) (EBO) 3a HomuHanbHyt. ctonmocTb B 1 gonn. CLLA.

30 pekabps 2010 r. Mpynna npogana 100% OObLIKHOBEHHbIX akuui koMnaHum «lekpukc XonamHra Jlumuteny (Pekrix
Holdings Limited) (MpumevaHue 1), koTopas Bnagena 3gaHvem B . Mockse, 3a 42 514 teic. gonn. CLUA.

Hwxe npuBogsaTcs cBegeHNs no NpoAaHHbIM akTuBam 1 obs3aTenscTBaM U BO3HUKLEMY (DUHAHCOBOMY pe3ynbTaTy:

B mbicsiuax donnapos CLUA BanaHcoBas croumocTb
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 63
HOC k Bo3ameLLeHnto 7 030
3af0mKeHHOCTb MoKynaTenen 1 3aka34ynkoB 1 Npoyast Aebutopckasa 3afomkKeHHOCTb 5 606
MHBecTMUMOHHas coGCTBEHHOCTb 55 203
3anmcTBOBaHMS (77 029)
3a40mKeHHOCTb MOCTaBLUMKaM 1 NoapsaYvKaM 1 npoyasi KpeauTopckas 3ag0mKeHHOCTb (315)
CnpaBegnueas CTOUMOCTb UAEHTUDULIMPYEMBIX YUCTbLIX 06A3aTeNbCTB AOYEPHEN KOMNAHUU (9 442)
[Hoxopa oT npoaaxun govepHux komnanHui (MpumedaHve 28) 51 956
WToro nony4yeHHoe BO3HarpaxpaeHue 3a NOKynKy 42 514
MuHyc: HegeHexHoe Bo3HarpaxaeHue (42 514)
MwuHyc: [leHexHble CpeacTBa 1 UX 3KBUBANEHTbI BbIOLITOW JOYEPHEN KOMNaHUK (63)
Y6binb feHeXHbIX CPeACTB U UX 3KBUBANEHTOB NPy BbIObITUM (63)

Yucraga I'Ipl/|6bIJ'Ib OT NMpoAaxwu Obina Npn3HaHa B KOHCONMAOMPOBAHHOM OT4YeTe O COBOKYNMHOM goxoae.

30 Mocnepywowme cobbiTUA

31 okt6ps 2011 r. Mpynna 3aknouuna ¢ TpeTbel CTOPOHON cornaileHne o npuobpeteHnn 100-NpoLEHTHOrO yvacTus
3A0 «bonblwesunk» («bonblesnky», BNnagenew 3gaHuin n cooTBeTCTBYOWMNX apeHa 3emnu B . Mockse) 3a 73 000 ThiC.
ponn. CLUA, c ydyeTom onpeneneHHbix KoppekTupoBok. Caenka 6bina 3aeseplueHa 1 mapta 2012 r.

Onsi dwuHaHcupoBaHus npuobpeteHuss 3A0 «bonblweBuk» [pynna 3akniouuna psig cornaweHun ¢ 6aHkamu-
Kpeoutopamu MU C KOMMNaHWen, cBA3aHHOM ¢ aTumMu GaHkamu («[epxaTtens obecneveHusi»), No KoTopbiM [Jepxatenb
obecneveHns nony4mn ot GaHkoB kpeguT Ha cymmy B 53 000 Teic. gonn. CLIA, oGecneuyeHHbii (a) rapaHTuen
Komnanum n 3AO0 «bonbwesuk», (b) rapaHtvenm r-Ha [. MwuHua, aumpektopa KomnaHnuu, u (c) rapaHTuen
MUHopuTapHoro akumoHepa OO0 «KoHcTpakwH-UHBecTy, (2) KomnaHus npogana 100% yyactusi B 3AO «BbonblueBuk»
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Oepxatenio obecneyvermns 3a 73 000 Teic. gonn. CWA, un (3) OepxaTtenb obecneverms npogan 100% yyactua B 3A0
«Bonbwesnk»y OO0 «KoHcTpakwH-NHBecT» 3a 73 530 Tthic. gonn. CLWA c ycnosmem, 4TO nepepjada npaBsa
cobectBeHHocTn Ha 3AO «BonblieBrk» ByaeT coBeplueHa Npu COBEPLUEHUN MIaTexa BO3HarpaxaeHvs 3a nokynky. Ha
AaTy HacTosiLel KOHCONUAMPOBaHHOW (DUHAHCOBOW OTYETHOCTM BCE ABWXEHUSI AEHEXHbIX CPEACTB, OTHOCSLMECS K
BbllLeyka3aHHOW caenke, ObinyM 3aBeplleHbl, 3a ucknwodeHvem Toro, 4to 53 000 Thic. ponn. CLUA noka ewe
npuyuTatoTca ot OO0 «Ctpoutenscteo-MHBecT» JepxaTento obecnedeHns. pynna snageet B OO0 «KoHCcTpakLwH-
NHBecT» gonew yyactusa B 50%+1.

B mapte 2012 r. 'pynna 3aknouymna OroBoOp Kynnu-npofaxu akumm ¢ komnaHven «Benecca WHBecTMeHTC WHK»
(Velessa Investments Inc), matepuHckor komnaHuen komnavum «O1 [pyn Jiumuteg» (MpumedanHue 1) o
npuobpeTteHnn 100-NPOLIEHTHOrO yyacTus B rpynne KoMnaHui, kotopasa BnapeeT sfaHuvem «[ykat lMnenc lli». B
pekabpe 2011 r. komnaHua «Beneca MHBecTmMeHTC VIHK» 3akniounna JOroBoOp Kynnu-npogaxy akuuii ¢ npegpigyLmm
cobcTtBeHHMKOM 3paHusa «[ykat [Mnewnc llI». LleHa nokynku coctaBuna 370 000 Tbic. gonn. CLUA n sBnsetcs
npegMeToM onpeaeneHHbIX KOPPEKTUPOBOK.

NHpopmaumio o BbIObITMM kKoMnaHuin «Pep Pownan Cepsucuc Numnten» (Red Royal Services Limited) n «Kanuacka
Jlumuten» (Calyasca Limited) cm. B MNpumevaHumn 14.

28 mapta 2012 roga Komnanus 6bina npeobpasoBaHa U3 YacTHOW KOMMNaHWM C OFPaHUYEHHOW OTBETCTBEHHOCTbLIO B
ny6nMyHy0 KOMMNaHUIO C OrPaHNYEHHON OTBETCTBEHHOCTBLIO NoA Ha3BaHueM «O1 MNponepTus nik».

NHbopmaumio 06 nsmeHeHnsix B akumoHepHom kanutane B 2012 r. cm. B MNpumeyanun 17.

B mapte 2012 r. 'pynna npogana 100-npoueHTHoe yvactue B 3A0 «Xopyc Kanutan» (MpumevaHue 1) komnaHum,
KOHTponupyemown PeanbHbIM KOHTPONMPYHOLWMM akumoHepoM, 3a 10 Teic. gonn. CLUA. Ha gaty BbiObITMS COBOKYMHbIE
aktmebl 3A0 «Xopyc Kanutan» coctaBnanu npnbnuantensHo 82 143 teic. gonn. CLUA, koTopble 6binn npeacTaBneHsl,
B OCHOBHOM, BceM GamaHcom [pynmbl B cTpouTenbCcTBe 0ObekTa xunow Hegswkumoctn (Mpumedanve 11), a
COBOKYMHble 0653aTenbCTBa coctaBnany npubnuantensHo 94 318 toic. gonn. CLUA, koTopble Gbinu npeacTaBrneHsbl, B
OCHOBHOM, Bcem 6GanaHcom [pynnbl B (1) OTNOXEHHOM Joxo4e MO OOBLEKTY XKWMOW HeABWXMMOCTUM U B (2) gone
COMHBECTOpPa B 06beKTE xunon HeasmxkumocTtu (Mpumevaxue 11).

3ak/oyeHre AyAMTOPOB NPeACTaBIeHo Ha CTpaHuUaX 4 1 5.
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pynna «O1 lponepmu3»

lMpumeyaHusi K Kpamkol KOHconudupoeaHHOU NPOMeXymoyHol ¢huHaHcoeol uHgopmayuu (HeayduposaHHol) — 30 uroHs
2012 2.

OTyeT O npoBepKe KpaTKOM KOHCONMMAUPOBAHHOW MOMEXYTOYHOU (puHaAHCOBOU
nHcpopmauuu

Cosety anpektopoB «O1 MNponeptns Jiumutea»

BBegeHue

Mbl npoBenu NpoBepKy npunaraeMon KpaTKOW KOHCONMMOMPOBAHHOW MPOMEXYTOYHOM (DUHAHCOBOW WMHGOPMaUMn o
hrHaHCOBOM nornoxeHun komnaHum «O1 TNponpeTtns Jlummutea» u ee [OYEepHUX KOMNaHWi (Jaree no TEeKCTy
«Mpynna») no coctosHuMio Ha 30 wuwoHa 2012 roga, a TakkKe, COOTBETCTBEHHO, KpaTKUX KOHCONMUAMPOBAHHbLIX
NMPOMEXYTOYHbIX OTYETOB O COBOKYMHOM [oxoAde, 06 M3MEHeHWaX kanutana v O ABWXEHUW OEeHEXHblX CpefcTB 3a
3aKOHYMBLUMIACA LUECTUMECSYHbIN nepuogd. CoBeT [OMPEeKTOpOB HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY U
npeacTaBneHne KpaTtkoh KOHCONMMAMPOBaAHHOM MNPOMEXYTOYHOM (PUHAHCOBOW WHMOPMaUun B COOTBETCTBUU C
MexayHapoaHbelMn cTaHg4apTamy MHaAHCOBOW OTYETHOCTW, NpUHATbIMKM EBponevickum CoK30M, NMPUMEHUMBIMU B
OTHOLLEHMM MPOMEXYTOYHOW (PMHAHCOBOM OTYEeTHOCTUM (MexayHapodHbli cTaHgapT Oyxrantepckoro ydeta 34
«MpomexyToyHasa mHaHcoBasa oTYeTHOCTb»). Hawa 0653aHHOCTL 3aknoyaeTcd B TOM, YTOObl BbipasuTb MHEHME O
HacToALEeN KpaTKON KOHCONMMANPOBaHHOWM MPOMEXYTOYHON PMHAHCOBON MHDOPMALIMM HA OCHOBE MPOBELEHHOro Hamu
O3HaKOMIEHWS.

MpenmeT 03HaKOMMNeHue

Mbl npoBenu Hally NpPoBEPKY B COOTBETCTBMU ¢ MexayHapoaHbIM cTaHgapTom 0b630pHbIX npoBepok 2410 «lMposepka
NPOMEXYTOYHOW (PMHAHCOBOW MHpopMaLMK, NPOBOAMMAs HEe3aBMCUMMbIM ayauToOpoM opraHu3auuuny. [lpoBepka
NPOMEXYTOYHON (PUMHAHCOBOM WHpOpMaUuM 3akniovaeTca B 3anpoce CBeAEeHWN, rmaBHbiM o6pa3oMm y nu,
oTBevarLux 3a (prMHaHCOBbIE 1 YY4eTHble BOMPOCHI, Y NMPUMEHEHUN aHaNUTUYECKMX U UHbIX Npoueayp nposepku. o
cBOEMYy MnpeaMeTy, MpoBepKa CYLUECTBEHHO YXe, YeM ayauT, NpoBoAMMbIA B COOTBeTCTBMM ¢ MexayHapogHbiMu
cTaHgapTamu ayauTa, U, COOTBETCTBEHHO, HE NMO3BONSIET HAM yAOCTOBEPUTLCS B TOM, YTO HaM CTaHeT M3BECTHO 060
BCEX CYLLECTBEHHbIX BOMPOCax, KOTOpble MOryT ObiTb BbisiBMEeHbl B xoAe ayauTa. COOTBETCTBEHHO, Mbl HE Aenaem
ayouTopcKoe 3aKnveHue.

3aknro4eHue

OcHoBbIBasiCb Ha Hallel MpoBepke, Halle BHYMaHWe He OblNo NpPUBEYEHO HUYeM, YTO Morfo Obl 3acTaBUTb Hac
CYyeCTb, YTO MpunaraemMas COKpalleHHasi KOHCONWAMPOBaHHAs MPOMEXyTouyHas uHaHcoBas MWHdOPMauus He
noaroToBrneHa BO BCEX CYLLECTBEHHbIX OTHOLLEHNAX B COOTBETCTBUMM C MexayHapoaHbIM CTaHAapToM ByxrantepcKkoro
yyeTa 34 «[MpomexyTouHas puHaHCOBasi OTYETHOCTbY.

- noodnucek -
«MpaiiceotepxaycKynepc Numuten» (PricewaterhouseCoopers Limited)
MpucskHble ByxranTepbl

Hukocmnsa 04 oktabps 2012 r.

«[lpaticeomepxaycKynepc Jimox», [xynus Xayc, 3 Temucmoknec Jepsuc Cmpum, CY-1066 Hukocus, Kurnp
a/a 21612, CY-1591 Hukocus, Kunp
Ten.: +357-22 555 000, ¢pakc: +357-22 555 001, www.pwc.comicy

Komnanuna  «[panceoTepxaycKynepc Jlta» saBnsetca 4dneHom rpynnel  «[pavicBoTtepxaycKynepc  WHTepHewHn  JITa»
(PricewaterhouseCoopers International Ltd), kaxxgas dmpma-4neH KoTopon SBnseTcs OTAENbHbLIM IOPUANYECKUM FTULIOM.

KomnaHus «MpaiicBotepxaycKynepc JITa» sBnsieTcs YacTHOM KoMnaHuen, 3apernctpupoBaHHoi Ha Kunpe (Per. Ne 143594). Cnucok
OVIPEKTOPOB KOMMaHWW, BKIYas, ANns pusamyecknx nuu, UMs 1 ammunuio Ha HacTosALWMUIA MOMEHT, a Takke npegplayline UMeHa, a
ANS IOPUANYECKUX NULL — KOPNOpaTUBHbIE Ha3BaHUs, xpaHsaTcs y CekpeTapsi KOMMNaHUN B ee 3aperncTprupoBaHHOM ocmce Mo afpecy:
3 Temucrtoknec Oepsuc Ctput, 1066 Hukocusi, a Takke npeacraBneH Ha Beb-cante komnaHun. Ocuckl B Hukocum, Jiumaccone,
JlapHake u Madoce.
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pynna «O1 lponepmu3»

lMpumeyaHusi K Kpamkol KOHconudupoeaHHOU NPOMeXymoyHol ¢huHaHcoeol uHgopmayuu (HeayduposaHHol) — 30 uroHs
2012 2.

pynna «O1 lponepmu3»

Kpamkuli KoHconudupoeaHHbIl MPoMeXymoYHbll om4yem o ¢hUHaHCOBOM 10JI0)KeHUU (HeayOupoeaHHbIl)

30 nioHA 2012 .

B mbicsiyax donnapos CLUA Mpum. (HeayanpoBaHo) 31 nekabpsa 2011 r.
AKTUBbI

BHeo60poTHbIE aKTUBLI

OcHoBHble cpeacTBa 449 1978
MHBecTUUMoHHas cobCTBEHHOCTb 5 2104 935 2012 148
MHBecTUUMM B accoummMpoBaHHbIe KOMNaHUN 9 883 9781
MHBeCcTMUMM B COBMECTHbIE NpeanpusaTuns 13 7 549 -
3aliMbl BblAaHHble 20 107 5 555
ABaHcbl 1 pacxoabl OyayLmMx nepmoaos 5 17 686 25022
CpegctBa k nonyyexuo no HOC 16 129 17 205
WToro BHEO6OPOTHbLIE aKTUBbI 2176 738 2 071 689
O6OpOTHbLIE aKTUBLI

[MpounsBoaHbIe PUHAHCOBbLIE MHCTPYMEHTHI 1 2914 1103
3anacsbl 13 77 53 825
3aliMbl BblAaHHblE 5177 17 355
ABaHcbl 1 pacxoabl 6yayLimx nepuogos 2 766 2410
CpegctBa k nonyyenuto no HAC 38 313 43 460
3afomKeHHOCTb MoKynaTenen 1 3aka34ynkoB v npoyasi

nebutopckas 3agofmKeHHOCTb 27 721 19 983
ABaHcoBble NnaTexwu TeKyLero Harnora Ha NpubbIns 88 133
[eHexHble cpeacTea U UX 3KBMBANEHTbI 20 224 51675
BHeobopoTHbIe akTuBbI, kKnaccuduumpyemble Kak

yOepXuBaemble Ansi Npogaxu 13 - 33 940
UToro o6opoTHbIE aKTUBbI 97 280 223 884
UTOIr0 AKTUBbI 2274 018 2 295 573
OBA3ATENLCTBA

Lonrocpo4Hble 06si3aTenbLCTBa

3aiimbl 6 1245 965 1094 193
Henos3nTbl apeHaaTopos 24775 22 859
OTnoxeHHble obs3aTensCTBa No Hanory Ha npybbib 875 2002
WToro ponrocpoyHble ob6si3aTenibcTBa 1271615 1119 054
KpaTtkocpouHble o6si3aTenbCcTBa

3aMmcTBOBaHMs 6 36 519 135 338
[MpounsBoaHbIe PMHAHCOBbLIE MHCTPYMEHThI 11 12 681 10918
[enos3nTbl apeHaaTopoB 6 935 5719
OTnOXeHHbIN apeHaHbI [OX0A 44 130 36 220
OTNOXEHHbIN 0X0A OT XUINbIX 0ObEKTOB 13 - 66 096
[onsa conHBecTopa B XUnbiXx 06bekTax 13 - 15 639
Obsa3aTensCcTBa NO TEKyLLEMY Hanory Ha npubbinb 3741 5238
3af0mKeHHOCTb NOCTaBLLMKaM U NoapsiadMKam 1 npovasi

KpeamTopckas 3af0MmKeHHOCTb 1 Npoyne obasatenscrea 48 709 113 502

Obsa3aTenbCcTBa, HENOCPEACTBEHHO CBA3AHHbIE C
BHEOBOPOTHLIMU aKTMBaMMU, KNnaccuuLMpyeMbIMU Kak

yaepXuBaemble Ansi Npogaxu 13 - 12974
WToro kpaTtkocpouHble obsizaTenbcTBa 152 715 401 644
UTOIo OBA3ATEJIbCTBA 1424 330 1520 698
KAMUTAN

AKUMOHEPHBIN Kanutan 1 3MUCCUOHHbIN JOX04 7 471 914 468 584
HepacnpegeneHHasi npubbiib 491 397 391 121
Pe3epB no kypcoBbiM pasHuLiam (113 680) (84 892)
Cob6cTBeHHbIe cpeacTBa akLmoHepoB KomnaHum 849 631 774 813
[onu MeHbLUMHCTBA 57 62
UTOIo KANMUTAN 849 688 774 875
UTOIo OBA3ATEJNIbCTBA U KAMUTAN 2274018 2 295 573

YTBepxaeHo ans Bbinycka CoBeTOM ANPEKTOPOB M NOAMUCAHO OT ero umeHu 28 ceHtabpsa 2012 r.

- nodnuce - - nodnuce -

Omutpuin MuHu, OupekTtop Tomaw 3amspa, dupekTop

- nodnucek - - nodnucsk -

AnekcaHgp OcTpoBckuin, npektop Maiikn CTaHTOH, dnpekTop
4
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lMpumeyaHusi K Kpamkol KOHconudupoeaHHOU NPOMeXymoyHol ¢huHaHcoeol uHgopmayuu (HeayduposaHHol) — 30 uroHs
2012 2.

pynna «O1 [ponepmu3»
Kpamkuli koHconudupoeaHHbIli MPOMeXYyMmOoYHbIl omyem o co80KyrnHoM doxode (HeayOupoeaHHbilli)

nepuopg B 6 mecsies, nepuopa B 6 mecsiLes,

3aKOHYMBLUMIACA 3aKOHYMBLUMIACA

30 uioHA 2012 . 30 uroHsa 2011 r.
B mbicsivax donnapos CLUA Mpum. (HeayanpoBaHo) (HeayaupoBaHo)
Bbipyyka no apeHAHbIM Mnarexam 67 397 53 537
OnepaunoHHble pacxopbl N0 MHBECTULMOHHOW COBCTBEHHOCTH 8 (10 345) (9 502)
YucTtbiv apeHAHbLIN goxon 57 052 44 035
YucTbii oxoa/(ybbITOK) OT KOPPEKTMPOBKN CpaBeanmBoi
CTOVMOCTU MHBECTULIMOHHOWM COBCTBEHHOCTU 5 106 346 (36 025)
OOLwme n agMUHUCTPATMBHbIE PacXobl 9 (16 090) (9 106)
[Mpoyne onepaumoHHble A0X0Abl 1 346 1 066
Mpoyvre onepaunoHHble pacxogpl (856) (2702)
[oxop oT pmHaHcKMpoBaHWA 10 1077 3433
3arpatbl Ha huHaHCUpoBaHne 10 (47 051) (42 548)
[onsa pesynbTaTa AesTeNbHOCTU aCCOLMNPOBAHHBIX KOMMaHUM 308 3701
[ons pesynbTaTta 4eATeNbHOCTY COBMECTHBIX NpeanpusaTuii 13 5104 -
MpnbbINb OT NepecyeTa MHOCTPaHHBIX BamntOT 3@ BbIMETOM
y6bITKOB/(YObITOK 32 BbIYETOM NPUBGHLINK) (13 880) 78 671
[Noxop Ao Hanora Ha NpUbbLINb 93 356 40 525
Pacxogbl no Hanory Ha npubbinb (1 567) (8 400)
MpubbINbL 3a nepuop 91789 32125
Mpouunit coBoKynHbIN (YObITOK)/NpUOLINb
PasHuua npu nepecyeTe B BantoTy NpeAcTaBneHus (28 788) 55 988
WToro npou4min coBoKynHbIN (y6bITOK)/NpUbbLINbL 3a nepuon (28 788) 55 988
UToro coBokynHasi npu6biib 3a nepuog 63 001 88 113
Mpu6bINbL/(yobITOK), NPUXOAALUMICS Ha:
- [HOepxatenew akumn KomnaHuu 91794 32 411
- [Oonto MeHbLUMHCTBA 5) (286)
UToro coBokynHasi npubbinb/(yobITOK), Npuxoaswiascs Ha:
- [HOepxatenew akumn KomnaHuu 63 006 88 399
- [Jono meHblUMHCTBA (5) (286)
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lMpumeyaHusi K Kpamkol KOHconudupoeaHHOU NPOMeXymoyHol ¢huHaHcoeol uHgopmayuu (HeayduposaHHol) — 30 uroHs

2012 e.

pynna «O1 lponepmu3»

Kpamkuli koHconudupoeaHHbIl MPOMeXymoYHbIli omyem 06 U3MeHeHUsIX Kanumana (HeayoupoeaHHbili)

AkuvoHe
B mbicavax donnapos PHIiA

CLI_IA Kanutan

Ho6aBouH
bIv
Kanuran

MpuxoauTtcsa Ha Aepxartenen akumin KomnaHuu

B3Hoc
aKuuoHepoB

Hepacnpen
eneHHas
npubbinb

PesepB
KypCOBbIX
pasHuL

WUtoro

Hons
MeHbLWHCTBa

Wroro
Kanutan

OcraTok Ha 01 sHBaps
2011 r. 18

504 583

61 359

94 896

126

660 982

76

661 058

Mpu6bInb/(y6bITOK) 32

nepvoza -
[Mpounin COBOKYNHbLIV f0OX04

3a nepwopg -

32 411

55 988

32 411

55 988

(286)

32125

55 988

WToro coBokynHasi
npubbinb/(ybbIToK) 3a
nepviog -

32 411

55 988

88 399

(286)

88 113

OcTaTok Ha 30 uioHsA
2011r. (HeayaupoBaHo) 18

504 583

127 307

56 114

749 381

(210)

749 171

OcrTaTok Ha 01 saHBaps
2012r. 18

468 566

391 121

(84 892)

774 813

62

774 875

MpubbInb/(ybbIToK) 32

nepuog -
[Mpoynin coBOKyNHbIN

ybbITOK 3a nepuof -

91794

(28 788)

91794

(28 788)

(®)

91789

(28 788)

O6LLMIA COBOKYMHbIN
aoxof/(ybbITok) 3a nepvog -

91794

(28 788)

63 006

)

63 001

Bbinyck akunmn

(Mpumeyanme 7) 650
B3Hoc akuuoHepoB nyTem

NpoAaXu JovepHero

npeanpusaTus

(Mpvmevanns 4 n 13) -

2680

8 482

3330

8482

3330

8482

OcTaTok Ha 30 uoHsA
2012r. (HeayaupoBaHo) 668

471 246

491 397

(113 680)

849 631

57

849 688
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lMpumeyaHusi K Kpamkol KOHconudupoeaHHOU NPOMeXymoyHol ¢huHaHcoeol uHgopmayuu (HeayduposaHHol) — 30 uroHs
2012 2.

pynna «O1 [ponepmu3»
Kpamkuli koHconudupoeaHHbIl MPOMeXymoyYHbIli omyem o 08UXeHUU OeHeXHbIX cpedcme (HeayOupoeaHHbIli)

nepuopn B 6 mecsiueB, nepuopa B 6 MecsiueB,

3aKOHYMBLUMIACA 3aKOHYMBLUUICA
30 uroHsa 2012 . 30 uroHsa 2011 r.
B mbicsivax donnapos CLUA Mpum. (HeayaupoBaHo) (HeayaupoBaHo)
[oxop ao Hanora Ha NpUoLINb 93 356 40 525
KoppekTtupoBka Ha:
(Joxopn)/ybbITOK OT M3MEHEHUsT CNpaBea IMBON CTOMMOCTU
MHBECTULIMOHHOM COBCTBEHHOCTH 5 (106 346) 36 025
3atpatbl Ha hUHaHCUpoBaHue 10 47 051 42 548
[oxopa oT mHaHCcMpoBaHWA 10 (1077) (3433)
Jons pe3synbTaTta eATENbHOCTM aCCOLMUPOBAHHBIX KOMMaHWUA (308) (3701)
[ona pesynbrata 4esTeNbHOCTU COBMECTHbIX NPEANpUATUN (5 104) -
Hepeanu3oBaHHbI yObITOK 3a BbIMETOM A0X04a OT nepecyeTta
MHOCTpPaHHbIX BamntoT / (4oxop 3a BbIYETOM yObITKOB) 13 880 (79 502)
[Mpoyne 6e3HannyHble onepaLmoHHbIe pacxoabl 1742 2 583
OnepaunoHHoe ABMXEeHUE AeHeXHbIX CpeACcTB A0 MU3MEHEHUN B
060poTHOM KanuTane 43 194 35045
Yuctoe ymeHbLUeHWEe B aebuTtopckoi 3agormkeHHocTu no HAC 2 381 12 670
YucToe yBenmyeHne B TOProBON 1 UHON AeOUTOPCKOM 3aA0MMKEHHOCTH (17 724) (21 761)
YuncToe yMeHbLUeHVe B aBaHCOBbIX NnaTexax 5677 3 006
YucToe yBenuueHne /(yMeHblUeHVe) B Aeno3nTax apeHaaTopos 394 (443)
Yuctoe yBenunyeHne /(yMeHbLLEHNE) B OTIIOXEHHOM apeHAHOM JOX0Ae 3658 (4 839)
YucToe yBenuyeHne B OTNIOXKEHHOM JOXOAE OT XUIbIX OOBEKTOB - 6 148
YucToe yBenunyeHvne B Jone COMHBECTOPA B XWUMbIX 0O6bekTax - 2534
YucToe (yMeHbLLEHVE)/yBeNMYeHne B TOProBOM 1 MHOWM JebruTopcKon
3a0IMKEHHOCTH (8 078) 14 247
PesynbTaT nepecyeTta B BantoTy NpeAcTaBneHns (3 862) 3924
U3meHeHns B 060OpOTHOM KanuTane (17 554) 15 486
Hanor Ha npnGbinb ynnayeHHbI (4 203) (2 597)
Yucrtble feHeXHble cpeacTBa OT onepaunoHHON AesATeNIbHOCTU 21 437 47 934
[BWXeHMe AeHEXHbIX CPEACTB N0 MHBECTULIMOHHOMN AEATENBHOCTN
Pacxoppl Ha nocneayoLme ynyylleHus UHBECTULMOHHON
CcoBCTBEHHOCTM 5 (27 071) (41 268)
MnaTtexw 3a apeHay 3emnu (562) (697)
Mokynka OCHOBHbIX CpeAcTB (275) -
MHBecTMUMM B 3anachl - (3102)
MpuobpeTeHre akuuii B COBMECTHBIX NPeanpUsTUSIX/accCoLUUPOBaHHBIX
KOMMaHMsAX 13 (3 045) (5333)
Y6binb OEHEXHbIX CPEACTB NPU peanusaumn AoYepHUX KOMMNaHU 13 (791) -
Mpopaxa MHBECTULMOHHBIX LIEHHbIX Bymar, UMetoLLMXCst ANt IPOAaxu - 887
YMeHblUeHNe/(yBeNnnyeHne) JoNrocpoyHON AeduTopcKkomn
3apomkeHHoctn no HOC 1076 (8 904)
3aliMbl BblAaHHbIE (28 160) (29 631)
[NoralleHne BblAaHHbIX 3aliMOB 8 755 17 655
[MpouUeHT NonyYeHHbIN 207 182
YucTtble AeHEXHbIE CPeACTBa, 3a[eICTBOBaHHbIE B
MHBECTULIMOHHOM AeATeNbHOCTU (49 866) (70 211)
[BMXeHMe AeHEeXHbIX CPeAcTB No hMHaAHCOBOW AEATENLHOCTU
Bbipyyka OT BbIMyLLEHHbIX KL 7 3330 -
MocTtynneHus no 3aimam 144 678 49 383
MoraweHue 3anmoB (112 112) (8 144)
MMpoueHT ynnayeHHbIn (37 686) (21 486)
YucTtble AeHeXHble cpeacTBa (3agencTBOBaHHbIe B)/no
c¢hHaHCOBOM AEATENLHOCTH (1. 790) 19 753
BnusiHne nameHeHus o6MeHHOro Kypca Ha AeHexHble cpeAcTBa U
X 3KBMBAaneHTbI (1232) (831)
Yucroe ymeHbLUEHME B AEHEXHbIX CpeACcTBaxX U UX IKBUBAseHTaxX (31 451) (3 355)
[leHexHble cpefcTBa M MX SKBMBaNEeHTbl HA Ha4yano nepuoaa 51675 54 646
[eHexHble cpeAcTBa U UX 3KBMBaNeHTbl Ha KOHeL, nepuoaa 20 224 51291

MHdopmaumio no HeeHeXHbIM caoefnkam, CBA3aHHbIM C MPUobpeTeHMEM U Npoaaxen akTMBoB, cM. B Mpumeyanun 13.
B TeueHue wectn mecsues ¢ 30 uioHa 2012 r. Mpynna Takke yperynupoBana aebetoBoe v KpeaUTOBOe canbao Ha
o6uyto cymmy 32 217 thic. gonn. CLUA nocpeacTBOM 3aKIHOYEHUsT COTMaLLleHUn 0 B3anmosayeTte
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pynna «O1 lponepmu3»

lMpumeyaHusi K Kpamkol KOHconudupoeaHHOU NPOMeXymoyHol ¢huHaHcoeol uHgopmayuu (HeayduposaHHol) — 30 uroHs
2012 2.

1 O06mas nHpopManus

HacToswas kpaTkas KOHCONMMAMPOBaHHAs MPOMEXYTOYHas (uMHaHcoBasi MHopmauus 3a MonyrofoBov nepuop,
3akoHumBLMIca 30 utoHs 2012, nogroToBneHa B COOTBETCTBMM C¢ MexayHapoaHbiMy cTaHdapTamu GyxranTepckoro
yyeTa 34 «lMpomexyTouyHas oMHaHCOBasi OTYETHOCTbY, BbiMyLLEHHbIMU NpaBneHnem KomuteTta no MexagyHapoaHbIm
cTaHgapTaMm byxranTepckoro yvyeTta u ogobpeHHbiMu EBponenickum Cotosom, no komnanum «O1 Mponeptus Jiumurten»
(«KomnaHusa») n ee gpodepHMM komnaxHuam («pynnay).

KomnaHusa 6bina 3apeructpupoBaHa 24 asrycta 2010 r. B Ka4ecTBe KOMMaHUW C OrpaHUYeHHOW OTBETCTBEHHOCTbLIO
«ToyH6on Jlumuten» (Tonebol Limited) n gomuumnuposaHa Ha Kunpe. 30 mast 2011 r. Ha3BaHue KomnaHwun Gbino
nameHeHo Ha «O1 [Mponeptus Jiumuten» (O1 Properties Limited). 28 mapta 2012 roga KomnaHusa 6bina
npeobpa3oBaHa M3 KOMMAHWM C OrPaHUYEHHOW OTBETCTBEHHOCTBIO B MYOMMYHYID KOMMAHWI C OrpaHUYeHHoW
OTBETCTBEHHOCTbIO nof HassaHveM «O1 MNMponeptus nnk» (O1 Properties plc). 10 uona 2012 roga KomnaHusa Gbina
npeobpasoBaHa M3 MNyGNMYHON KOMMAHWM C OrpaHUYEHHON OTBETCTBEHHOCTbD B KOMMAHWIO C OrpaHUYeHHOMN
OTBETCTBEHHOCTbIO nof HassaHnem «O1 [Nponeptns Nlumutea». AgpecoM 3aperncTpupoBaHHOrO oduca ABnSeTcs:
Kunp, 1075 r. Hukocus, Cnupy Kunpuany, 18, ksaptupa/oduc 301.

Mo cocTosHmio Ha 30 mnoHs 2012 r. maTepuHcKol kKoMnaHue Komnanum siensetca komnanust «O1 Mpyn Numuteny (01
Group Limited) (panee «Canactap WHBecTtMeHTC JlTa» (Salastar Investments Ltd), Kunp) (94,8789%) (31 nekabps
2011 r.: 95,246%). 'pynna HaxoguTca Mop pearnbHbIM KOHTponem r-Ha Bopuca MwuHua, rpaxxgaHuHa Poccuickon
depepaunm («PeanbHbIi KOHTPONUPYIOLLWIA aKLMOHEPY).

OcHoeHasi desimenibHocmb. OCHOBHOW [esTenbHOCTbl0 KomnaHun €BnsieTcs BriageHue WHBECTULUMUSIMU U KX
duHaHcMpoBaHue. pynna B OCHOBHOM BedeT AesATeNbHOCTb HA POCCUMCKOM pbIHKE HeABWXUMOCTWU. B uvacTHocTw,
[pynna cneumanuaupyetcs Ha NOKynke ob6beKTOB MHBECTULIMOHHOW cobcTBeHHOCTM B Poccuiickon ®eapepauun ans
uenen nonyyeHns NpubbINKU OT UX OeATENbHOCTY.

KoHconuaupoBaHHble AOYEpHME M acCcouMMpOBaHHble KomnaHwuwm [pynnbl no coctodHuio Ha 30 uoHa 2012 .
npencTaBneHbl HUXKeE:

OpraHusauus CtpaHa OcHoBHas DOons BnageHus [onsa BnageHus

peructpaumm paesTenbHOCTb Ha 30 uioHa  Ha 31 gekabps
2012r. 2011 r.
(HeayanpoBaHo)

3AO «Xopyc Kanutany» Poccuiickas ~ MHBecTULMOHHas

degepauns COBCTBEHHOCTb - 100
3AO «BogHbin CtaguoH CnopT NHBECT» Poccuiickas MHBecTULMOHHasA

depepauns COBOCTBEHHOCTb 100* 100*
3A0 «CrponnpomMnnacT» Poccuitickass  MIHBECTMUMOHHas

depepauns CcoBCTBEHHOCTb 100 100
3AO «MockoBCkuiA (DypPHUTYPHbBIN 3aBOA» Poccuitickass  MiHBecTUUMOHHasA

depepauns CODOCTBEHHOCTb 95,8 95,8*
3A0 «O1 Mponeptns MeHeXMeHT» Poccuiickas

depepauus Ynpasnstowasa komnaHusa 100 100
3AO «Haw cTtaHgapT» Poccuiickas

depepauns Ynpasnstowasa komnaHusa 100 -
00O «Cutn-[eBenonep» Poccuiickas MHBECTULMOHHASA

depepauns CcoBCTBEHHOCTb 100 -
«UopTuc Numuteny» (Tzortis Limited) MHBecTMumoHHas

Kunp COBCTBEHHOCTb 100* 100*
«lMwaHkoHepo MHBecTMeHTC Nlumntea» MHBecTUUMOHHas
(Pianconero Investments Limited) Kunp cobCTBEHHOCTb 100* 100*
«Mepsuta XonguHra Jlumutea» (Mervita Holdings MHBecTuumoHHas
Limited) Kunp cobCcTBEHHOCTb 100* 100*
«Kanwnacka Jlumnten» (Calyasca Limited) MHBecTMUMOHHanA

Kunp COGCTBEHHOCTb - 100*
«ABuoH Kopnopant busHec LieHTp (Kunp)
Tumnten» (Avion Corporate Business Center MHBecTuumoHHas
(Cyprus) Limited) Kunp COBCTBEHHOCTb 100 100*
«busnec LieHntp Cranucnasckuii (Kunp) Nlumutea» MHBecTuumoHHas
(Business Center Stanislavsky (Cyprus) Limited) Kunp CcOBCTBEHHOCTb 100 100*
«Kpyrosop busHec LieHtp (Kunp) llumuteg» MHBecTUUMOHHas
(Krugozor Business Center (Cyprus) Limited) Kunp cobCcTBEHHOCTD 100 100*
«Jle ®oprako Jiumutea» (Le Fortaco Limited) MHBecTMUMOHHasn

Kunp COBGCTBEHHOCTb 100 100*
«MeTteonyk MuBecTmeHTC JIumnten» (Meteolook MHBecTULMOHHasA
Investments Limited) Kunp COBGCTBEHHOCTb 100* 100*
«Petapo XongwuHr Jiumuten» (Retado Holding Kunp XonauHroeasi KOMMNaHus 100* -
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2012 a.
Limited)
«LWepwnsoH Kanutan Numuten» (Sharezone Capital
Limited) Kunp XonavHroBasi KOMMaHUs 100* 100*
«3Bepyopna MeHemxkmeHT Jlumutea» (Everworld
Management Limited) Kunp XonavHroBasi KOMMaHUs 100 100*
«Adpdbroane XonauHr Nlumuten» (Effusive Holding
Limited) Kunp XonguHroBasi KOMMaHWs 100 100
«3aTkana XonguHre INlumuten» (Zatkapa Holdings
Limited) Kunp XonavHroBasi KOMMaHusi 100* 100*
«Bbokcap Xongunre Numuten» (Boxar Holdings
Limited) Kunp XonavHroasi KOMMaHUs 100* 100*
«TaaBo JHTepnpaiianc lumuten» (Taavo
Enterprises Limited) Kunp XonavHroasi KOMMaHUs 50 50
«Mapemoc Jiumuten» (Paremos Limited) Kunp XonavHroBasi KOMMaHUsi 100* 100*
«AmopTtunna Xonaur Ilumutea» (Amortilla
Holding Limited) Kunp XonavHrosasi KOMMaHusi 100* 100*
«Yusrent Xongur Iiumutea» (Wizgate Holding
Limited) Kunp XonauHroBasi KOMMaHUs 100* 100*
«Apnuamoc Jlnumuten» (Arliamos Limited) Kunp XonauHrosasi KoMnaHus 100* 100*
«Teoxpucten Jlumutea» (Theochristel Limited) Kunp XonavHroBasi KOMMaHUs 100 -
«DpermyH Nlumuteg» (Freyamoon Limited) Kunp XonguHrosasi KOMMaHus 100 -
«Bannacu Numuten» (Wallasey Limited) Kunp ®uHaHcoBas KOMMaHUs 100* 100*
«Pnanberic MuBectmeHnTc Nlumuten» (Flybase
Investments Limited) Kunp ®uHaHcoBas KOMMaHUs 100 100
«Marira ueBectmeHTc Nlumuten» (Maiga
Investments Limited) Kunp ®uHaHcoBas KOMMaHUs 100* 100*
«JleBucoma TpanguHr Nummten» (Levisoma
Trading Limited) Kunp duHaHcoBas KOMNaHWs 100* 100*
«Conoputa XonauHr Jiumutea» (Solorita Holding
Limited) Kunp He BepeT nesitensHocTH 100 -
«®uHcTpon Jlumutea» (Finstroy Limited) Poccuickas

depepauns He Bepget peatenbHocTH 100 -
«epenwua Nlumnten» (Derelia Limited) Kunp He Beget peatenbHoCcTM - 100
«NantHet Numnteny» (Lightnet Limited) Kunp He Bepet pestenbHocTH - 100
«HapwuHa Numuten» (Nareena Limited) Kunp He Beget geatenbHocTU - 100
«PeHaboH Jlumntea» (Renabon Limited) Kunp He Bepet pestenbHocTH - 100
«Kpoccpusep Numuten» (Crossriver Limited) Kunp He Beget peatenbHoCcTU - 100
«Mrnman Jiumnten» (Eagleman Limited) Kunp He Bepet pestenbHocTH 100 100
«3OHepceruna Jlumnten» (Enersenia Limited) Kunp He Beget peatenbHoCcTH - 100
«MaHeTT Xonguxre Nlumuten» (Manette Holdings
Limited) Kunp He BepeT neaTenbHOCTU - 100
«PenHgekc Nlumnten» (Reindex Limited) Kunp He Beget peatenbHocTU - 100
«BameHo XonguHre» (Vameno Holdings) Kunp He Bepet pestenbHocTH - 100
«Ctabunak Jlumuten» (Stabilac Limited) Kunp He BepneT nesatensHocTH 100 100
«Ckaitchapyc Jlumuten» (Skypharus Limited) Kunp He Bepet pestenbHocTH 100* 100*
«Cwunpyc XonguHr Jlumnten» (Seaprus Holding
Limited) Kunp He Bepet pestenbHocTH 100* 100*
«KunHeBapT UHBecTmeHTC Nlumuteny» (Kinevart
Investments Limited) Kunp He Bepet pestensHocTH 100 -
«KeHzep MeHepxmeHT Ilumuten» (Kenzer
Management Limited) Kunp He BepeT nestensHocTU 100* 100*
«Pep Ponsan Cepsucwuc Ilnmutea» (Red Royal
Services Limited) Kunp He BeneT nestensHocTU - 100*
«Kcepoma MeHemkmeHT Jlummtea» (Xeroma
Management Limited) Kunp He BepeT nestensHocTU 100 100
«butnena Xonauxre Jiumuten» (Bitlena Holdings
Limited) Kunp He Bepet gesatenbHocTH 100 100
«Banna3 MeHempxmeHT Numute» (Valnaz
Management Limited) Kunp He Beget gestenbHocTH 100 -
«Cemapap XonguHrc Ilumuten» (Semadar
Holdings Limited) Kunp He Beget gestenbHocTH 100 -
«KonnuHe Kpect Jlumutea» (Collins Crest Limited) BputaHckune

BupruHckue

OcTtpoBa He BepeT neatenbHOCTU 100 -
«HaHncut SHtepnpansuc Nlummten» (Nancit
Enterprises Limited) Kunp duHaHcoBas KOMMaHWs 100* 100*
«BbpantnuHk XonaumHr Numuteg» (Brightlink
Holding Limited) Kunp He BepeT neaTenbHOCTU 100 100
«Cwuneep Cutn duHaHc C.a.p.n.» (Silver City
Finance S.a.r.l.) Jliokcembypr  He BegeT oesitensHOCTU 100 -
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«Cangwke 'pyn B.B.» (Sandix Group B.V.) Huaepnangel  XonguHroBas KoMnaHus 100* 100*
«Tanucna NuBectmeHTc JITax» (Talisia Investments BpuTaHckue
Ltd) BupruHckue

OcTtpoBa XonavHroeasi KoMnaHus 100* 100*
«JdoycoH UHTepHawHN UHK.» (Dawson INT'L Inc.)  BputaHckune

BupruHckue

OctpoBa XonauHrosasi KomnaHus 100* 100*
«Cenepa KopnopeiiwH» (Celera Corporation) BputaHckue

BupruHckue

OcTtpoBa XonauHrosasi KoMnaHus 100* 100*
«O6opH darHeHc JlnmmTtea» (Oborne Finance BpuTtaHckue
Limited) BupruHckue

OcTpoBa durHaHcoBas KOMMNaHWUs! 100* 100*
«banpoypa Mpyn llumutea» (Bayroad Group BputaHckue
Limited) BupruHckue

OcTtpoBa XonguHroeasi KOMnaHus 50%+1 akuus -
«Ouckasepu PawH Puantu MNaseneukas
Mpomxekt Nta» (Discovery Russian Realty KarimaHoBbI
Paveletskaya Project Ltd) OctpoBa XonavHroBasi KOMMaHUs 100* 99,94*

Jonu yyactusi, nomeyeHHble (*), Gbinv nepeaaHbl B 3anor no 3auMcTBoBaHusiM (MpumMedaHne 6) B cOOTBETCTBYIOLLME
[arbl.

KomnaHnua «TaaBo OHTtepnpansuc Ilumuten» (Taavo Enterprises Limited) sBnseTtca accouuvpoBaHHOW KomMaHWen
Ipynnel. «Baripoya Mpyn Numuten» (Bayroad Group Limited) sensetcsa coBmecTHbIM npeanpuatuem pynnsl. [JaHHble
WHBECTULMW y4TEeHbI NyTeM NPUMEHeHus mMeToAa ydeta no cobcTBeHHoMy kanutany. lNpouyve opuandeckue nuua B
Tabnuue Bbile ABAAIOTCA KOHCONMANPOBAHHBIMU AOYEPHUMW NPEANPUATUSMA.

2 OKoHoOMMYeckasn cpepa, B KOTOpOVI Fpynna ocyuiecTBnsieT CBOKO AEATENbHOCTb

Poccuitickaa denepauuss OeMOHCTpUpYeT onpedenieHHble XapakTepucTUKW pasBuBalollerocs pbiHka. Hanorosoe,
BaroTHOE M TaMOXEHHOE 3aKOHOOAaTeNbCTBO SABMAETCA MPeqMeTOM PasfnMualoLMXCA TOMKOBaHUIA M yBEnMYuBaeT
npoBGriembl, C KOTOPLIMM CTanKMBaOTCA KOMNaHWK, Beaylime aesTensHocTs B Poccuiickoin ®enepaumm (MpumeyaHve
11).

MexayHapoaHbIi KpU3UC CyBEPEHHOro [ofra, BONaTUIbHOCTL (DOHAOBOMO pbiHKA, @ Takke MpoYMe PUCKM MOryT
okasblBaTb HEraTUBHOE BIMSIHNE Ha poccuickne pUHaHCOBbIE U KOPMOPATUBHbIE CEKTOpbIl. PYKOBOACTBO onpeaenuso
cnpaBeanvBble CTOMMOCTM W MpOYME OLEHOYHble MNoka3aTenu B KOHUE OT4eTHOro mnepuoga nyTeM ydeTa
SKOHOMMWYECKOW CUTYaLIMMN U NEPCNEKTUB.

Bynyuwiee askoHomMu4yeckoe passuTtne Poccuiickont depgepaumy 3aBUCUT OT BHELIHUX (PAKTOPOB M BHYTPEHHUX Mep,
npeanpuHMMaeMblX NPaBUTENBCTBOM  ANS  NoAdepXaHus pocTa, a Tawke AN WM3MEHEHMs  HarnoroBow,
3aKOHOLATENbHOW U perynsatuBHOM cpefbl. PyKOBOACTBO nonaraeT, YTO UM MpeanpuHMMaroTcs Bce Heobxoaumble
Mepbl AN NOAOEPXKKN YCTOWYMBOCTU U pa3BuTUS OM3Heca [pynnbl B CyLlEeCTBYIOLLEN AENOBON U 3KOHOMUYECKOW
cpege.

3 OcHoBa Ans NOAroTOBKU U cnpaBka no cyuweCTtBeHHbIM NOJI0XeHUAM y‘-IETHOVI NOJINTUKHN

OcHoebl npedcmassieHusi. Hactosiwas KpaTkas KOHCONMMAMPOBaHHasA MPOMEXYToYHas duHaHcoBasi MHopMauust
pynnel 3a nonyrogoson nepwof, 3akoHumBlmncsa 30 nioHsa 2012 r., nogrotoeneHa B cootseTcTBum ¢ MCBEY (IAS) 34
«lMpomexyToyHasa uHaHcoBasst OTYETHOCTb», 0gobpeHHbIM EBponerickum Coto3om. KpaTkas KOHCONMAMpOBaHHas
NpoOMeXyToyHas (UHaHCOBasi WHGOPMaUMa [AOMKHA paccMaTpuBaTbCsl COBMECTHO C  KOHCONMUOVUPOBAHHOMN
(PUHAHCOBOWM OTYETHOCTbIO 3a rof, 3akoHumBwwmiica 31 pgekabps 2011 roga, koTopas Obina MNOAroToBrEHa B
cooTBeTcTBMM C¢ MexayHapoaHbiMM cTaHdapTaMu duHaHcoBor oTyeTHocTM («MC®O»), npuHaTeiMu EBponenckum
Coto30oM, a Takke B COOTBETCTBMM C TpeboBaHUsiMM 3akoHa o koMnaHusix Kunpa, Maea 113.

dyHkyuoHanbHasi eanoma. OTaenbHas (UHaAHCOBAs OTYETHOCTb KaXAoW M3 KOMnaHwuw, Bxogdawmx B [pynny,
noaroTaBnMBaeTCs B BantoTe OCHOBHOW 3KOHOMMWYECKOW cpefbl, B KOTOPOW OHa OCYLLECTBASET CBOK AEeATENbHOCTb
(ee dyHkumoHanbHaa BantTa). PyHKUMOHanbHoW BantoTon KomnaHuu ssnsetca gonnap CLUA («gonn. CLUAy).
dDyHKLMOHaNbLHOM BanoToM KOMMaHWI, BNageLmnx 06bekTaMmu HEABKMMOCTH, SBIISIETCS POCCUMICKUIA pybnb («py6.»)
Cm. MpumeyaHue 4.

Bantoma npedcmaesieHusi. Bce cymMbl B HAcTOSILLEN KPATKON KOHCONMUAMPOBAHHOW MPOMEXYTOUYHOW (DUHAHCOBOM
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MHopMaL MK NpeacTaBneHsbl B Thicadax gonn. CLUA.

lMepecyem pyHKUUOHanbHOU eantombl 8 8asilomy npedcmaessieHusi omyem+Hocmu. Pe3ynbtatbl 4EATENBHOCTA 1
(hMHAHCOBOE MONOXEHME KaXdoW opraHu3aummn pynnbl NepecynTbIBAOTCA B BantoTy NPeAcTaBreHust criedyowmm
obpasowm:

(i) akTuBbl M 06sI3aTENBCTBA NEPECHUTLIBAKOTCS MO KYPCY 3aKPbITUS B KOHLIE COOTBETCTBYHOLLLErO OTYETHOrO nepuoaa.

(i) pmoxodpl M pacxoAbl MepecHUTbIBAOTCA MO CpedHuM OOMEeHHbIM Kypcam (ecnu TONMbKO Takoe YCpeaHEeHHOoe
3HaveHne He ABNAeTCs 060CHOBaHHBLIM NPUBNN3NTENBHBIM 3HAa4YeHWEM KyMYNATUBHOrO adhdpekta KypcoB Ha aaTy
npoBedeHns onepauui; B 9TOM crfydae ANs NepeBoAa AOXOAOB M PacxXoAoB MUCMOMb3yeTcs Kypec Ha daTty
npoBeAeHns onepaumn);

(iii) KOMMOHEHTBI KanuTana NepecYUTLIBaATCSA MO UCTOPUYECKON CTaBKe; U
(iv) BCe BO3HMKaMOLLME KypCOBblE Pa3HULIbl NPU3HAOTCSA OTAENBHO B MPOYEM COBOKYMHOM [OXOAE.

Mo cocTtosHmio Ha 30 utoHA 2012 r. OCHOBHLIM OOMEHHBLIM KypCcOM, MCNOrMb30BaBLUMMCH ANA nepecyeTa GanaHcoBs B
WHOCTpaHHOM BantTe, 6bin 1 gonn. CWA = 32,8169 py6. (31 aekabps 2011 r.: 1 gonn. CWA = 32,1961 py6.), a
cpeaHun Kypc obmeHa, MCnonb3oBaBLUMNCA OIS nepecyeTa AoxoaosB n pacxogos Ha 30 utoHs 2012 r., coctasnsan 1
ponn. CLA = 30,6390 py6. (30 utoHsa 2011 r.: 1 gonn. CLUA = 28,6242 py6.).

BHepnpeHHble y4e€THble NpUHUUNbI COOTBETCTBYKOT MUCNONb3OBaBWLMMCA B nNpeabiayuiem 1MHaHCOBOM rogy, 3a
NCKITIOYEeHNEM OMNMUCaHHbIX HUXe.

HUHeecmuyuu e coemecmHO KOHMPposupyembie op2aHu3ayuu. COBMECTHO KOHTPONMpyemasi opraHvsauusi
npeacTaBnseT coboi COBMECTHOE NpeanpusaTue, Npeanonaraiolee yupexxaeHme Kopnopawmu, NnapTHePCTBa UM MHOM
opraHusaumu, B KOTOPOM KaXabl NapTHEP UMeET Aonio yyacTus. OpraHu3aumns OyHKUMOHMPYET Tak Xe, Kak 1 Apyrue
opraHusaumu, 3a WCKIOYEHMEM TOro, YTO KOHTPaKTHasi [OrOBOPEHHOCTb MeX[y napTHepamu YycTaHaBnveaet
COBMECTHBIIi KOHTPOMNb Haf, 3KOHOMUYECKON AeATENbHOCTbLI0 OpraHU3aLum.

NHBeCTULMN B COBMECTHO KOHTPONMPYEMbIE OpraHW3aLuM YYMTLIBAKOTCA C UCMOMb30BaHMEM MeToda yyeTa Mo
cobCTBEHHOMY KanuTany Ha OCHOBE MpoLeHTa 4oNuv, Haxodsuwelcs B cobecTBeHHocTM pynnbl. Korga gons yobiTkoB
[pynnbl NpeBbIlAET ee JOM0 y4acTUsi B MHBECTUPYEMOW OpraHvM3auuu, y4uTblBaeMon no cobCcTBEHHOMY KanuTarny,
HanaHcoBasi CTOMMOCTb AONM y4acTUs YMEHbLUAeTCs A0 HYNs, W NpuU3HaHue nocreaylolmx yobuITKOB npekpallaeTcs
[0 npenenoB, B KOTOpbix [pynna vmeeT 06a3aTenbCTBO MMM COBEpLUMMA MNaTexu OT WMEHW WHBECTUPYEMOW
opraHv3aumu.

HepeanunsoBaHHble I'IpVI6bIJ'II/I, BO3HMKaWLWNMe u3 CcOesiok C COBMECTHO KOHTpoOnuMpyemMmbiMW OpraHmnsaunamu,
SNMMMUHUPYKOTCA OO0 Npeaenos 40NN y4YacTua prnnbl B opraHmnsauuu.

N3meHeHus1 8 yYemHbIX NpuHyunax u npedcmassieHuu.

N3mepeHue Hanoza 3a npoMexymo4Hbili rnepuod. Pacxoq no Hamory Ha npubbinb oTpaxaeTcs B KpaTKoOW

KOHCONMAMPOBAHHOW MPOMEXYTOYHON (PUHAHCOBOW WMHAOpPMaLMM Ha OCHOBE Haunyywen oueHkn PykoBoacTBom

cpefHeB3BeLUEHHON haKTUYeCKoN CTaBkun Hanora Ha Npubbinb, 0XXMAaeMon 3a NOMHbIN (UHAHCOBBIN rog,.

HoeoeeedeHusi 8 6yxaanmepckom yyeme, npuHsmsbie Eeponelickum Coro3om

e [lonpaBka k MCBY 1 «[lpeactaBneHve @UHAHCOBOW OTYETHOCTU» MO MPEACTaBMEHWU0 cTaTend npoYero
COBOKYMHOro Aoxoda (nNpMMeHsieTca K rogoBblM nepuogam, HaudvHawowmmes ¢ 1 auBapa 2012 r. unu

BMOCNEeACTBUMN).

# [lonpaBku kK MCBY 19 «BosHarpaxgeHus paboTHMKam» (MPUMEHSIIOTCA K ro4oBbIM NepuodaM, HaumHarowmmes ¢ 1
saHBaps 2013 r. unu BnocneacTenm)

HoeoeeedeHus e 6yxa2asimepcKoMm yyeme, He npuHsimbie Eeponeiickum Coro3oM

¢ MCOPO 9 «DPuHaHcoBbIE MHCTPYMEHTbI» (M nocneaywowwme nonpaBkm kK MCO®O 9 n MCPO 7) (npumeHsiloTca K
rogoBbIM nepuogam, HaunHarowmmea ¢ 1 aueaps 2015 r. unu BnocneacTsum).

¢ MC®O 10 «KoHconnampoBaHHas prMHaHCOBas OTYETHOCTbY (MPUMEHSETCH K rOAO0BbIM NepnoAam, HauMHaLWMMCS
¢ 1 auBaps 2013 r. unu BnocneacTenm).
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s MC®O 11 «CoBMmecTHbIe cornalleHusa» (MPMMEHSETCS K rogoBbIM neproaam, HadmHawowmmes ¢ 1 aHeapsa 2013 r.
W1 BNOCneacTsmmn).

s MC®O 12 «PackpbITe y4acTus B MHbIX OpraHu3aumsx» (MPUMeEHSIeTCA K roA0BbIM Nepuogam, HaunHarowmmes ¢ 1
aHBaps 2013 r. unm BnocneacTeum).

¢ MC®O 13 «OueHka cnpaBeanvMeon CTOMMOCTU» (MPUMEHSIETCSA K TOA0BbLIM Nepuofam, HaumHarowmMes ¢ 1 sHeaps
2013 r. vunu BnocnencTeum).

s MCBY 27 «OtgenbHas duHaHcoBasi OTYETHOCTb» (MPUMEHSIeTCS K rodoBbiM Mepuofam, HavuHawowmmes ¢ 1
sHBapsi 2013 r. uny BnocneacTemm).

¢ MCBY 28 «MHBecTnuMmn B accoummpoBaHHbIe U COBMECTHbIE MPeanpuaTuay (MPUMEHSeTCs K roA0BbLIM nepuoaam,
HaunHatowmmes ¢ 1 sHeaps 2013 r. unu BNocneacTsnm).

e [lonpaBka k MCBY 12 «Hanorum Ha npubbinb» MO OTNOXEHHOMY Harory, oTHocswemycs K 6a3oBbiM akTuBam
(NpuMeHsieTcsa K rogoBbIM Nepuogam, HaunHatowmmes ¢ 1 auBaps 2012 r. unu BnocneacTsmm).

e [lonpaBka k MC®O 1 «lepBoe npumeHeHne MexayHapoaHbIX CTaHAAPTOB (PUHAHCOBOW OTYETHOCTU» MO CUIBHOM
rMNepuHMIALMM 1 NO CHATUIO PUKCUPOBaHHLIX AaT Ans npumeHsowmx MCPO B nepsbin pas (MpUMeHseTcs K
rogoBbIM nepuogam, HadnHawwmmea ¢ 1 niona 2011 r. nnn BnocneacTaunm).

e [lonpaskn kK MC®O 7 «PUHAHCOBbIE MHCTPYMEHTbI: packpbiTMe nHgopmaummy no 3avety UHAHCOBbIX aKTMBOB U
hrHaHCOBbLIX 065A3aTenbLCTB (MPUMEHSIeTCS K rodoBbiM nepuogam, HadnHaoowmmes ¢ 1 guBaps 2013 r. unn
BMOCNEACTBUMN).

e [lonpaBkn k MCBY 32 «®uHaHCOBblE WHCTPYMEHTbI: MpeAcTaBreHve» Nno 3ayeTy (PUHAHCOBbLIX aKTUBOB U
hMHaHCOBbIX 005A3aTeNbCTB (MPUMEHSETCA K rogoBbiM nepuogdam, HaunHawowmmcs ¢ 1 aneaps 2014 r. unum
BMOCMNeACTBUN).

s [lonpaBka k MC®O 1 «lepBoe npumeHeHne MexayHapOAHbIX CTaHO4APTOB (OUHAHCOBOW OTYETHOCTU» MO
npumeHeHnto MC®O 9 «PuHaHcoBble MHCTPYMeEHTbI» U MCBY 20 «Y4yeT rocygapCcTBeHHbIX Cyocmaum n packpbiTme
WHGOpPMaLuM O rocydapCTBEHHOW MOMOLWM» — OCBODOXAEHWE MO PEeTpPOCrNeKTUBHOMY npumeHeHnto MCOO B
OTHOLLEHMM rocyAapCTBEHHbIX cybcuanii (NpUMeHsieTCcsl K ro4oBbIM Nepuoaam, HadnHaowmmes ¢ 1 sHeapsi 2013 r.
U1 BNOCReacTsun).

s [opoBble yToyHeHus 2011 r. (npvMeHsieTCs K rogoBbiM nepuogam, HadvHawwmmcea ¢ 1 ausapsa 2013 r. vnm
BMOCNEeACTBUMN).

e KMM®PO 20 «3atpatbl Ha BCKpbiWwHblE paboTbl Ha aTane Ao06blMM Ha Kapbepe» (MPUMEHSIeTCS K roAoBbIM
nepviogam, HaunHawwmmcs ¢ 1 sueapsa 2013 r. v BNOCNeAcTBUN).

B HacTosiwee Bpems 'pynna paccmaTpuBaeT BrMsSIHUE Bbllleyka3aHHbIX HOBOBBEAEHMWI Ha CBOK KOHCONMUAMPOBAHHYO
(PUHAHCOBYIO OTYETHOCTb.

4 BaxHble oLeHKM U npodeccmoHanbHble CYXXAEHUA B MPUMEHEHUN YHeTHOWN NONUTUKN

pynna npounsBoAWT OLEHKM 1 JOMYLLEHNS, KOTOPble BO3AENCTBYIOT Ha OTpaxaeMble B KpaTKOW KOHCONWAMPOBAHHON
NPOMEXYTOYHON (PUHAHCOBOM WHEGOPMaLMM CyMMbl M Ha 6anaHcoByl CTOMMOCTb aKTMBOB W 0053aTenbCTB B
crnepytowem duHaHcoBoM nepuoge. OueHKU U CYXOEHWs NoABepratoTCs MOCTOAHHOMY KPUTUYECKOMY aHanusy u
OCHOBaHbI Ha OnblTe PyKOBOACTBA W ApYrMx dhakTopax, B TOM YMCIe Ha OXXUOAHUSAX OTHOCMTENbHO ByayLUMX COBbITUN,
KOTOpble, Kak cuMmTaeTcs, ABNSATCA 060CHOBaHHLIMU B CIOXUBLUMXCA ObBCTOsATENnbCTBaX. B mpouecce npumeHeHus
YyY4eTHOW MOMUTUKN PYKOBOACTBO Takke MCNornb3yeT npodeccroHanbHble CYXAeHus 1 oueHkn. NMpodeccroHansHble
CYXAeHVs, KOTOpble OKasblBaloT Hambornee CylLEeCTBEHHOE BO3OENCTBME Ha CyMMbl, OTpaxaemble B KpaTKOM
KOHCONNAMPOBAHHON MPOMEXYTOYHON (PUHAHCOBOW WMHMOPMALIMKM, W OLEHKW, pe3ynbTaToM KOTOPbIX MOryT ObiTb
CYLLECTBEHHbIE KOPPEKTUPOBKM 6GanaHCOBOW CTOMMOCTM aKTMBOB W 0053aTenbCTB B TeYeHWe CreayroLlero
hrHaHCOBOro nepunoaa, BKMYaoT:

OueHka 06bLekmoe uHeecmuyuoHHol co6cmeeHHocmu. CnpaBeasnvBasi CTOMMOCTb OGbEKTOB MHBECTULIMOHHOM
COBCTBEHHOCTM onpedensnack C MWCMOMNb30BaHWEM OLIEHOYHbIX MeToauk. [lpu onpegeneHun cnpasBennveomn
CTOMMOCTU  MHBECTMLMOHHOW COBCTBEHHOCTM [pynnbl PYKOBOACTBO MpUHMMAaET BO BHWMaHWe 3akIlouYeHus
HE3aBUCUMbIX OLIEHLUMKOB, 0GMiafalolwmx MPU3HaHHOM COOTBETCTBYIOWEN KBanuduKaumen M UMeLWmX HeaaBHUiA
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NPoMeCcCcMoHarnbHbIi  OMbIT  OLLEHKM nuyuwiecrtea, aHanorn4Horo OLeHMBaeMon COOCTBEHHOCTM MO cBoemy
MeCTOHaxX0oXAEeHN0 N KaTeropun.

I'Iocxoany I/IHCbOpMaLI.VIﬂ no TeKywum unn HegaBHUM LeHaM CpaBHUMbIX 06BHEKTOB MHBECTUMLMOHHON COBCTBEHHOCTU
Obina orpaHu4eHa, cnpaseanmead CTOMMOCTb 006BHEKTOB MHBECTULIMOHHOW COBCTBEHHOCTM onpepgenanacb B OCHOBHOM
C npuMeHeHnem MeToauK OLEeHKM OUCKOHTUPOBAHHOIO MOCTYNJieHUA OeHEeXHbIX CcpeacTB. prnna ncnonb3oBana
gonyuieHna, Kotopble B OCHOBHOM o6pa30|v| OCHOBbIBaNMMCb Ha PbIHOYHbLIX YCIOBUAX, CYLLECTBOBABLUMX HaA KaXXayto
OTYETHYIO Aarty. VameHeHus B ponyuleHnax, NCnosfib30BaHHbIX B OLUEHOYHbIX MEeTOAUKaX, MOXET OKa3aTb BlUAHME Ha
OTYETHYIO cnpaBennByro CTOMMOCTb.

OCHOBHbIMW  [OMNYLUEHUSIMA, FEXalMMU B OCHOBE OLEHKM CMpaBeAnMBOA CTOMMOCTW, SBRSIKOTCS OOMYyLUEHUs,
OTHOCSILUMECS K MPUMEHEHWI0 COOTBETCTBYIOLLEH CTaBKW OMCKOHTUPOBAHWS W CTaBKU KanuTanusauuum Ha BblXOAe.
Bo3sgencTBne Ha COBOKYMHblE OLEHKU W3MEHEHWA 3TUX MEPEMEHHBbIX PacCYMTbIBAETCSl MyTEM KOPPEKTUPOBKM
nepemMeHHON 1 JONYLLEHUs TOTO, YTO OCTanbHbIE NEPEMEHHbBIE OCTAKTCH HEU3MEHHBIMMU.

B TeueHue nonyrogoBoro nepuopa, 3akoHumsweroca 30 uwoHsa 2012 roga [pynna npumeHsina K nonydaemon
WHBECTULMOHHON COBCTBEHHOCTM CTaBKM Kanutanu3auum Ha Bbixoge mexay 9,5% u 10%. Ecnu 6b1 3T cTaBku 6binm
Ha 10% Bbiwe nnu Huxke (95 - 100 6a30BbIX NYHKTOB BLILLE UMW HWXKE), YEM Te, YTO (PaKTUYECKU MPUMEHSANNCH, TO,
cornacHo pacyetaMm, obuwas oueHka OOBLEKTOB MHBECTULMOHHOMW COOCTBEHHOCTM Ha OCHOBE [LUCKOHTMPOBAHHOIO
NMOCTYNNEHUss AeHEXHbIX cpeacTB cocTaBuna Obl, cooTBeTCTBEHHO, Ha 152 000 Tbic. gonn. CWA Gonblwe unu Ha
123 100 Tbic. gonn. CLUA meHbLue.

B TeyeHue nonyropgosoro nepuoga, sakoHumsluerocs 30 uioHa 2012 roga pynna npvMeHsina K HOBOW NMOCTPOEHHON
WHBECTULMOHHON COBCTBEHHOCTU CTaBKy kanutanu3auumm Ha Bbixoge 9,0%. Ecnu 6l aTa ctaBka 6bina Ha 10% Bbiwe
unn Huwke (90 6a3oBbIX NMYHKTOB BbILLE UMM HWXE), YeM Ta, Y4TO (PaKTUYeCKun NpumeHsnacb, TO, COrMacHo pacyeTtam,
obuas oueHka 06bEeKTOB UHBECTULNOHHON COBCTBEHHOCTM Ha OCHOBE OUCKOHTUPOBAHHOMO MOCTYMMEHUS OEHEXHbIX
cpeacTB coctaBuna Obl, cooTBeTcTBEHHO, HAa 113 000 Thic. gonn. CLUA 6onbwe wnu Ha 91 400 Teic. gonn. CLUA
MeHbLLE.

B 2011 r. 'pynna npuvmMmeHsana kK nony4aeMolr MHBECTULMOHHOM COBCTBEHHOCTWM CTaBKWM KanuMTanu3aumy Ha Bbixode
mexay 9,5% un 10,0%. Ecnu 6b1 aTn ctaBkm 6binn Ha 10% Bbiwe unun HWxe (95 - 100 6a30BbIX MYHKTOB BbILE WX
HUXE), YeM Te, YTO (PaKTUYEeCKU NMPUMEHSNNCL, TO, COrMacHo pacyeTam, obLias oueHKka OOBbEeKTOB MHBECTULIMOHHOW
COBCTBEHHOCTN HA OCHOBE AMCKOHTUPOBAHHOIO MOCTYMNIIEHNS AEHEXHbIX CPeacTB cocTaBuna Obl, COOTBETCTBEHHO, Ha
142 100 Tbic. gonn. CLUA 6onblue unu Ha 115 200 Teic. gonn. CLUA meHbLue.

B 2011 r. 'pynna npvMeHsina K HOBOW MOCTPOEHHOW WHBECTUMLUMOHHOW COGCTBEHHOCTM CTaBKW KanvTanu3auuu Ha
Bbixoae mexay 8,5% un 9,0%. Ecnn 6b1 311 ctaBkm 6b1nm Ha 10% Bbiwwe unu Huke (85 - 90 6a30BbIX MYHKTOB BbILLE UK
HWXKE), YeM Te, YTO (hbaKTUYECKM MPUMEHSINUCL, TO, COrMAcHO pacdeTam, obwasa oueHka OOBbEKTOB MHBECTULIMOHHOMN
COOCTBEHHOCTM HA OCHOBE AUCKOHTUPOBAHHOIO MOCTYMNMEHMS OEHEXHbIX CPEACTB CoCcTaBuna Obl, COOTBETCTBEHHO, Ha
109 100 Tbic. gonn. CLUA 6onblue unu Ha 80 500 Tbic. gonn. CLUA meHbLue.

Mocne 3aBepweHus obbekta «Onumnusy» (Mpumedanne 5), Mpynna obs3aHa BbIKynuTb oMt r. MockBbl B 3TOM
obbekTe. CymMMa BO3HarpaxaeHuns 3a noKynky JosmkHa OblTb cormacoBaHa Mnocre 3aBeplueHns obbekTa C y4eToM ero
PbIHOYHON CTOMMOCTM W nNpoumx akTopoB. [pynma BKNOYMNA CBOKO  HauMyylyld OLEHKY 0Xuaaemoro
BO3HArpaxxgeHns 3a MOKyrKy, moArnexaliero ynnaTe, B pacyeT cnpaBefIMBON CTOMMOCTU obbekTa. Takas oueHka
6bina cgenaHa [pynnoii Ha OCHOBe CyLUeCTBYKOLMX OObl4aeB [enoBoro obopoTa M MOCTOSHHBIX OBCYXXKAEHWA C
Bnactamu r. Mockebl. [pynna nonaraeTt, 4YTO OKOHYaTenbHas CyMMa noanexaiero ynnate BO3HarpaxaeHus 3a
MOKyMKy He MOXeT npeBbiCUTb oueHKy pynnbl 6onee yem Ha 20 000 Teic. gonn. CLUA. Bonee Bbicokas cymma
noanexatiero ynnaTte Bo3HarpaxaeHust 3a NoKynky npusena Obl K COOTBETCTBYIOLLEMY YMEHbLUEHWIO CNpaBeaninBoi
CTOMMOCTU O6beKTa.

OmiuioxeHHOe Has102006/10)keHUe KOPPeKmMupoeKku crpaeedsiueoli cmouMocmu ob6bekma UuHeecmuuyuoHHOU
co6cmeeHHocmu. Kaxablii 06bEeKT UHBECTULUMOHHOW coBCTBEHHOCTU [pynnbl HAXOAUTCSt BO BraJeHUU OTAernbHON
KWNPCKOW XOMAMHroBOM KoMnaHun. OxuaaeTcs, 4To BblObITUE OOBLEKTOB WMHBECTULMOHHOW coBCTBEHHOCTM OGyaet
Npou3BedeHO MyTEM peanusaunyv akumi TaKuX KUMPCKUX XONAMHIOBbIX KOMMNaHwi. [pvHumasi BO BHWMaHue
CYyLLIeCTBYIOLLYIO CTPYKTYpy [pynnbl, Takas peanusauus akumi He OygeT obGnaratbcs Hanoramy. COOTBETCTBEHHO,
pynna He yuyuTbiBana OTMOXEHHOE HanoroobrnoXxeHue, OTHOCSLLEeCs K KOPPEKTUPOBKE CrpaBeaIMBON CTOMMOCTHU
06BEKTOB MHBECTUMLMOHHON COBCTBEHHOCTN, NOCrne AaThl NPUOGpPEeTEHUS COOTBETCTBYHOLLMX OO BHEKTOB COBCTBEHHOCTU.

BbileykasaHHbIN y4eTHbIN NpuHUMN 6bin NpuHAT Ipynnon nocne ee cospandua B 2010 r. Ha ocHoBe 3asasneHnin MCPO
W X pasbsCHEHUW, UMEIOLLMXCS Ha Ty AaTy. PykoBoacTBo pynnbl monaraet, 4YTo nocrneayrolme M3MeHeH s B Takux
3asBMNEHUsIX U UX TeKyliMe pasbsCHEHUS MO-MpeXHeMy No3BOMsAT pynne NpUMMEHsTb BbilleyKa3aHHbIA YYEeTHbIN
npyvHumn. Ecnu pykoBogswme ykasanumss no MCOO B aTon ccepe U3MEHSTCA, B TakOM MOMEHT BpeMeHu [pynna
paccMoTpUT HEOGXOAMMOCTb M3MEHEHUS CBOErO NpuHLMNa.
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Ecnu 6bl pynna yunTbiBana OTMOXEHHOE HanoroobrnoxeHve, OTHOCSLLEEeCss K KOPPEKTUPOBKE ChpaBeanvBOn
CTOMMOCTU WMHBECTULIMOHHOW COOGCTBEHHOCTU, TO MpMOLINGL 3a nepuod, 3akoHumBMiics 30 uioHa 2012 r., 6bina Gbl
MeHble Ha 21 269 Tbic. gonn. CLUA (npubbinb 3a nepuoa, 3akoHumBwmiica 30 moHa 2011 r. 6bina 6bl 6onblwe Ha
7 205 TbIC. gonn. CLWA), a kanutan Ha 30 utoHs 2012 r. 661 66l MeHblUe Ha 82 222 Thic. gonn. CLUA (kanutan Ha 31
aekabps 2011 r. 6bin 661 MeHbLue Ha 60 953 Teic. gonn. CLA).

lMpu3HaHue ebipy4ku om npodaxu o6Lekmoe xusoli Hedeuxumocmu. pynna NPU3HaeT BbIPYYKY OT MPOAAXU
HeOBWXMMOCTH, Koga WMeeTCsl CyLLeCTBEHHasi BEpOSITHOCTb TOro, YTO CYLLECTBEHHble PWUCKM M Bbirodbl Mnpasa
COBCTBEHHOCTY NepenatoTcs MokynaTtesnto, NofydYeHne BO3HarpaXKaeHus BepOSsiTHO, CBSA3aHHble C 3TUM pacxodbl W
BO3MOXHbI BO3BpaT 00bekTa MOryT ObiTb HaOeXHO OLeHeHbl, PyKOBOACTBO Gofiee MOCTOSIHHO He 3aHMMaeTcs
06BbEKTOM, a CyMMa BbIPY4YKM MOXKET OblTb HaOeXHO M3MepeHa.

Mo coctosnmio Ha 31 gekabpsa 2011 r. [pynnon He ObINO MONyYeHO CBUAOETENbLCTBO O MpaBe COOCTBEHHOCTU B
OTHOLIEHNN OBOBbEeKTa XWUIOW HeABWXKMMOCTW, W, COOTBETCTBEHHO, [pynna npuwna K 3akm4YeHuto, YTO KpuTepuu
NPU3HaHWA BbIPYYKU OT NPOAAXMN AaHHOro o6bekTa He Gbinn cobnogeHsbl.

Ecnu 661 Ha 31 gekabpsa 2011 r. pynna nony4mna 6bl CBUAETENBLCTBO O NpaBe COBCTBEHHOCTU U 3aBeplunna bbl Ty
npogaxy, To AonornHuTenesHasi Belpydka B 66 096 Tbic. gonn. CLUA n goxoa oo Hanora Ha npubbine B 28 029 ThicC.
ponn. CLWA 6binn 6bl OTpaxeHbl B KOHCONWAMPOBAHHOM OTYETE O COBOKYMHOM [OXOAE 3a rof, 3akoHuuBLumiica 31
aekabpsa 2011 r., a kanutan Ha 31 gekabps 2011 r. 6bin 66l 6onble Ha 22 423 Toic. gonn. CLWA. Cm. MNpumeyarne 13
Ansi nonyveHunst uHdopmaumm o npogaxe 3A0 «Xopyc Kanutan»

®dyHKYyUOHaNbHbIe 8anombl pa3Hbix opaaHu3ayuli [pynnbl. Pa3Hble opraHu3aumm B [pynne MMewT pasHble
(hbyHKUMOHanNbHbIe BantoThl, OCHOBBLIBAKLLMECS HA NEXALLUMX B OCHOBAHUN SKOHOMMYECKMX YCNOBUAX UX AESATENbHOCTY.
OnpepgeneHne TOro, KakMMWU KOHKPETHO SIBMSIIOTCA NexaliMe B OCHOBaHUM 3KOHOMMUYECKME YCMOBWS, Tpebyet
cyxaeHusi. Mpy coBeplUeHUM Takoro cyxzeHus [pynna, cpedu npoyux (hakTopoB, OLieHMBAEeT MeCTO Be[eHusi
[EesTenbHOCTU, UCTOYHUKW BbIPYYKM U PacxofoB, PUCKM, CBSI3aHHbIe C AeSTeNbHOCTBIO, @ TakKe AEHOMUHALMIO BastoT
npoBefeHus onepaumii pa3HbiX OpraHM3aLmii.

pynna npuHana peLueHre o ToM, YTO (pyHKLMOHanbHoW BantoTon komnaHum «O1 MNponepTtns JlummuTtea», MmaTepuHCKoOn
komnaHun pynnel, sensaetca gonnap CLUA, BanoTa, B koTOopor (1) monydarTca U MHBECTMPYHOTCA cpeacTea, (2)
OEPXKUTCA BbIpydka OT AeATEenbHOCTH, (3) n3MepsoTcs pucku 1 obsasatenscTBa Mo AeATeNbHOCTU, U (4) namepsioTcs
nokasaTtenu gestensHocTu. pynna npuHsna pelleHne O TOM, YTO (PYHKUMOHANbLHOW BantoToW AOYEpPHUX KOMMaHWui
pynnbl, BNageLwmx oo bekTaMu HEABUXMMOCTM, SIBNSAETCA POCCUACKUIA pyBrb, NOCKOMNbKY OCHOBHOW 3KOHOMUYECKOW
cpenon, B KOTOPOW 3TV OpraHM3aLmm reHepupYIoT 1 TPaTAT AeHEXHble CPeAcTBa, aBnseTcsa Poccuiickas Penepaums, B
KOTOpOW HaxoaaTcst 06bekThbl. [pynna npuHana peweHne o ToM, 4YTo OyHKLMOHANbLHOW BantoTon ApYrux, B OCHOBHOM
hrMHaHCOBbIX, OYEPHNX KOMNaHwi [pynnbl aBnseTca nNnbo poccuinckun pybnes, nnbo gonnap CLUA, B 3aBucMMocTn ot
nx onepauuin.

C y4yeToM CyLleCTBEHHOW 3aBMCMMOCTM [pynnbl OT SKOHOMMKM M pbiHKOB Poccuickon Pepepaumum, anbTepHaTUBON
ponnapy CLUA B kayecTBe (DyHKLMOHANbLHOM BamntoTbl KOMMaHWM U HEKOTOPbLIX APYrMX AOYEPHUX KOMMNaHui Obin Obl
poccuiickuin pybnb. B Takom criyvyae, KomnaHus u cooTBeTCTByOLIME [OYEPHME KOMMNaHWM yunu 6bl Npubbinm ot
nepecyeTa MHOCTPAHHbIX BamnioT 3a BblYETOM YObITKOB, OTHOCAWMecs Kk 6anaHcam B gonnapax CLUA, B npubbinax u
yObITKax.

Hanozoeoe, santomHoe u mamoxxeHHoe 3aKoHoO0ameJsibcmeo. Poccuiickoe Hanoroesoe, BanOTHOE M TaMOXEHHOe
3aKoHO4ATeNbCTBO AOMYCKAOT BO3MOXHOCTb Pa3HbiX TonkoBaHuin. Cum. MNpumeyarne 11.

B3HocC akyuoHepa nymem npodaku doyepHel KomnaHuu. B TeyeHve nepuopa, 3akoHumsluerocs 30 mioHs 2012 r.,
pynna npogana 100% ponn ydactma B 3AO0 «Xopyc Kanutany», KomnaHuu, KoHTpornupyemon PearnbHbiM
KOHTponupyoLwum akunoHepom (Mpumedanue 1) 3a 10 toic. gonn. CLWA (Mpumeyvanue 13). PesynbTat 3TOM coenku ¢
COBCTBEHHMKOM B €ro kadecTBe COOCTBEHHMKa Obin y4TeH HenocpeacTBEHHO B HepacnpeneneHHon npubbinu Ha
cymmy B 8 482 thic. gonn. CLUA. Ecnn 6bl aTa caoenka He Obina Obl yyYTeHa Kak caenka ¢ COGCTBEHHUMKOM B €ro
KayecTBe COOCTBEHHMKA, Bblpyyka OT BbIObITUS Ha cymmy B 8 482 Teic. gonn. CLUA 6bina 6bl yyTeHa B cocTaBe
NpuGbInen 1 yobITKOB.
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5 MHBecTULMOHHAA COOCTBEHHOCTb

2012r. 2011 .
B mbicsiyax donnapos CLLUA (HeayaupoBaHo) (HeayaupoBaHo)
WToro nHBecTULMOHHAA cOGCTBEHHOCTL 1 sHBapA 2012 148 1458 527
KanutanvavpoBaHHble 3aTpaThl N0 3aliMaM 1 4oX0[4 32 MUHYCOM YObITKOB OT 5834 2029
nepecyeTa BasntoT
Mocnepytowme pacxonpl 21237 39 239
[Nepepaya 13 coctaBa OCHOBHbIX CPEACTB - 15 891
KoppekTupoBska cnpaBeanuneon CToMMoCTyH 106 346 (36 025)
Pe3ynbTaT nepeyeta B BanioTy NpeacTaBrneHns (40 630) 124 033
WToro nuBecTMLIMOHHAsA COGCTBEHHOCTL Ha 30 UIOHA 2104 935 1603 694

MHBecTuuMoHHass cobCTBEHHOCTb MpeacTaBnsieTr cobon 3emnu n odUCHble 34aHus, Haxogswwueca B r. Mockse,
Poccusa. 3emnu apengytotca y Bnacten r. MockBbl Ha OCHOBaHWMM NPOArieBaeMbIX JOrOBOPOB OMNepaunoHHON apenabl
(ot 1 go 47 ner).

MHBecTuLMoHHasa cobCTBEHHOCTL BKMOYaeT B cebs cnepyrowime noMeLLeHrs, npegHasHadeHHble A UCnofib30BaHUs
B KayecTBe opuCHbIX Nnowanen Knacca A n Knacca B+:

30 uioHsa 2012 . 31 pekabps 2011 r.
(HeayauposaHo)
Mpum. Yucras Cymma (B Yucrasn Cymma (B
apeHayemas TbiC. Aonn apeHpyemas ThiC. Aonn
nnowagb CLUA) nnowagb CLUA)
(kBagpaTHbIX (kBagpaTHbIX
HasBaHue o6bekTa MeTpOB) MeTpoB)
KPYIO30P — yn. O6pyuesa, a. 30/1, ctp. 1,2, 3 50 917 358 300 50 917 349 900
®ABPUKA CTAHNCNABCKOIO — yn.
CrtaHucnasckoro, a. 21, ctp. 1,2, 3,5, 7, 18 34 285 255 500 34 285 237 400
Jle®OPT - yn. Anektpo3aBopckas, cTp. 1, 1A, 2, 3,
3A,3D,4,5,6,7,8,9 56 185 259 900 56 185 250 200
ABWOH - JlennHrpagckvii np., g. 47, ctp. 2, 3 18 376 107 300 18 376 109 100
BUBANbAW MNAS3A — yn. JleTHukoBckas, A. 2, CTp.
1,2,3 48 025 342 300 48 025 324 300
OJIMMIMNA — JleHnHrpaackoe ., g. 39 45943 281 300 45943 258 900
NAATXAYC — yn. Banosas, a. 28 27 470 230 201 27 470 217 700
JNNECHAA MINAS3A — 4-1 lecHow nep., cTp. 4 39 667 272 600 39 667 267 000
WToro nHBeCTULIMOHHAA CTOMMOCTb NO
cnpaBeAnvBOW CTOMMOCTU 320 868 2107 401 320 868 2014 500
Mntoc: O6s13aTeNbLCTBA N0 OUHAHCOBOW apeHae,
y4nTbIBaeMble OTAENbHO 6 - 8 643 - 10 453
MwuHyc: PaBHoMepHas KOPpeKTMPOBKa apeHAHOro
[oxoaa, yYUTbIBaEMOro OTAENBHO - (11 109) - (12 805)
WToro 6anaHcoBas CTOUMOCTbL UHBECTULIMOHHOWM
co6GCTBEHHOCTU - 2104 935 - 2012148

Mo cocTtosiHuio Ha 30 moHsa 2012 roga 1 2011 r. oueHka MHBECTULMOHHOM COBCTBEHHOCTN NPOBOAMMIAChH HE3aBUCUMOM
dupmon oueHwmkoB «KawmaH aHa Yerkdung JUM» (Cushman & Wakefield LLP). OcHoBsow, ncnonb3dyemon Ans
oueHkM, Gbin, rmaBHbIM 0bpa3oM, MeToa M3MepeHUsl No Aoxoaam. Kputuueckue OonyLieHusi, UCMonb3oBaBLUMECS B
oueHKax, npuseaeHsbl B Mpumevanum 4.

Mo coctosHuio Ha 30 utoHA 2012 roga 00bEKTbI MHBECTULIMOHHOW COBCTBEHHOCTU CO CMpaBEANIMBOA CTOMMOCTLIO B
2 107 401 TbIC. ponn. CLUA (31 pgekabpsa 2011 r.: 2 014 500 teic. gonn. CLUA) 6binm nepedaHbl B 3anor B Ka4ectse
obecneyveHns no 3ammcTeoBaHuaM (MpumeyaHue 6).
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2012 e.

MuHuManbHbIi  Byaylnidi  apeHgHbin - goxon [pynnb

npeacTaBlieH HUXe:

no

30 voHA 2012 T.

HEOTMEHSIEMbIM [OroBOpaM OfnepaumoHHON apeHabl

31 pekabpsa 2011 r.

B mbicsiuax donnapos CLUA (HeayaupoBaHo)

- He 6onee ogHoro roga 176 134 140 660
- bonee ogHoro roga n meHee 5 net 608 183 462 249
- bonee 5 net 305 240 122 192
WTtoro 6yaywum apeHAHbIN goxon 1089 557 725 101

Mo coctosiHmio Ha 30 uoHa 2012 r. Byaywmn apeHgHbii goxoa Ha cymmy B 1 089 557 thic. gonn. CLUA (31 gekabps
2011 r.: 725 101 teic. gonn. CLUA) 6611 nepeaaH B 3anor B kayectse obecneyeHus no sammcteoBaHusm (Mprvmevanve

6).

Mo coctosHuio Ha 30 uoHa 2012 r. aBaHCOBbIE NNATEXM U OTIIOXEHHbIE pacxobl Bkrtovanu B cebsa 10 000 Teic. gonn.
CLA, oTHocswmecs k npuobpeTtennto 3aaHns «CepebpsaHbii ropog» (31 aekabpsa 2011: 10 000 Teic. gonn. CLUA,
oTHOcsAWMecst K npuobpeTteHuto 3gaHua «CepebpsHbin ropoa» (Mpumevanne 13), n 6 879 Ttbhic. ponn. CLUA,
oTHocsALmecs kK npuobpeTteHuto OAO «BonbliesBuk» (Mpumedanne 13).

6 3anmcTBOBaHMUA

B mbicsivax donnapos CLUA

30 nioHA 2012 .

31 pekabps 2011 r.

(HeayaupoBaHo)
[onrocpo4Hble 3aMMCTBOBaHUA
3aiimbl 0T 6aHKoB 1192732 1063 643
3anMbl OT ApYyrMx KOMNaHum 13129 -
3alimMbl OT cBA3aHHbIX CTOpoH (MprumedaHne 12) 32 198 21167
Ob6s3aTenbcTBa No OUHAHCOBOW apeHae 7 906 9383
WToro ponrocpoyHblie 3aMMCTBOBaHUA 1245 965 1094 193
KpaTkocpouHble 3aMMcTBOBaHUA
3anmbl T 6aHKoB 28 485 16 208
3arimMbl OT cBA3aHHbIX CTOpoH (MprumedaHne 12) 7 080 108 792
3almMbl OT ApYrMX KOMNaHUM 217 9268
ObsizaTenscTBa No hMHAHCOBOW apeHae 737 1070
UTOro KpaTtkocpoyHbie 3auMCTBOBaHUA 36 519 135 338
WTtoro 3ammcTBOBaHUA 1282 484 1229 531
Moapo6Hasa nHopMaLms No 3aMMcTBOBaHUSAIM No cocTosiHMIo Ha 30 mioHsa 2012 r. npeacTaBneHa Huxe:
Ha3saHue KpeauTtHas BanaHcoBas Bantwota  [loroBopHasi npoueHTHas Ycnoeua  UHBecTuuMOHHas
KpeauTopa NVHUA CTOUMOCTb cTaBka, % B rop noraweHus COBCTBEHHOCTb,
nepeaaHHas B
3anor
Aapean BaHk KpeauTHbI 520335 ponn. 7.08% ynnaynBaeTcs  exeksapTanb-
(Aareal Bank) porosop ot 20 CLUA exeKksapTanbHO HbIMU
ntonsa 2007 r. B3HOCaAMW A0
29 aBrycta
2014r.
Aapean BaHk KpeanTHbin 35631 ponn. 3-mecsauHbIi ynnauymBaeTcs Ao 29 aBrycta
(Aareal Bank) porosop ot 20 CWA LIBOR+ exekBapTtansHo 2014 r. KPYIO30P,
nons 2007 r. 4,00% PABPUKA
Aapean Bak KpeauTtHbin 682 ponn. 7,08% ynnauvBaetca fo 29 asrycta CTAHUCITABCKOIO
(Aareal Bank) porosop ot 20 CWA exekBapTtansHo 2014 r. , ABNOH,
nions 2007 r. Jle®OPT
MOCKOBCKMI counuan KpeauTHbin 1254 py6. 10% ynnauvBaetca Ao 16 gekabps
«Kanvacka noroBop ot 16 exekBapTansHo 2016 T. -
16
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Iumnten» (Calyasca pekabps 2011 .

Limited)

«Kanvnacka KpeanTHbin 11836 py6. 14,2% ynnayvBaetcs B Ao 15 nioHa

Iumnten» (Calyasca porosop ot 06 CpoK 2015r.
Limited) deBpans 2012 MCNonHeHus

r.
«Benecca KpeanTtHbIn 8033 ponn. 7% ynnadvBaeTtcsa B Ao 31 aekabps
MHBecTMeHTC MHK.»  gorosop ot 04 CLIA CpoK 2014r.
(Velessa Investments nioHst 2012 r. MCNonHeHns
Inc.)
OHMKpeaunt BaHk KpeanTtHbIn 7938 ponn. 1-mecsiyHbI ynnavuBaeTcs  go 31 gekabps
Asctpust Al porosop ot 31 CLUA LIBOR+ eXemMecs4HO 2013 .
(UniCredit Bank okTs6ps 2007 . 3,25%
Austria AG)
OHnKpeant BaHk KpeauTtHbin 183910 pomnn. 3-mecsayHbli ynnauymsaetcs Ao 31 gekabps
Asctpua Al porosop ot 31 CWA LIBOR+ exeksapTtanbHo 2013 .
(UniCredit Bank okTabps 2007 r. 4,05%
Austria AG) BUBANBLOW MNASA

TpaHcKpeauT BaHk

KpeauTHbI

105714 ponn. 3-MecsiuHbIN

ynnaymBaeTcs Ao 29 anpens

poroBop ot 29 CWA LIBOR+ exemecsa4yHo 2014 .
anpens 2011 r. 8,25%

TpaHcKpeouT Bank  KpeguTHbin 104 411 ponn. 3-mecsyHbI ynnadmsBaetcs Ao 05 uioHA
porosop ot 06 CWA LIBOR+ eXeMeCsA4YHO 2017 r.
nioHs 2012 8,25%

BTE Kanutan MNK  KpeauTHbI 116 609 ponn. 3-mecsayHbli ynnauymBaetcs Ao 30 gekabps

(VTB Capital PLC)

porosop ot 30
nekabps 2011 r.

CWIA LIBOR+6,25
% + 4,35%

exekBapTanbHo 2014 r.

(kanuTanuamn
pOBaHHbIV
NPOLIEHT)
BTBE Kanutan KpeanTHbin 145987 ponn. 3-MecsAYHbIA ynnayMBaeTcsl  exekBapTanbH
(PpaHums) C.A. porosop ot 30 CWA LIBOR+ exeKBapTanbHO bIMW B3HOCaMMU
(VTB Capital nekabps 2011 r. 5,5% 0o 5 uons
(France) S.A.) 2017r. JIECHAA MNA3A
3A0 «Xopyc KpeauTtHbin 2848 pyb. 8% ynnaunsaetcs B fo 30 gekabps
KanuTan» porosop oT 29 CpOK 2017 .
mapTta 2012rT. VCMOJTHEeHNS
3A0 «Xopyc KpeauTtHbin 150 ponn. 8% ynnadusaeTtca B Ao 17 cdespans
Kanutan» porosop ot 29 CWA CpoK 2016 .
mapta 2012r. MCNOMHeHus
3A0 «Xopyc KpeauTtHbin 48 py6. 10% ynnaunsaetcs B Ao 31 gekabps
Kanutan» porosop oT 29 CpOK 2012 .
mapTa 2012r. MCNonHeHus
«O1 Npyn OBepcus» KpeauTHbin 1229 pomn. 8% ynnadveaeTcs B Ao 31 aekabps
(O1 Group porosop ot 30 CWA CpoK 2012 .
Overseas) nekabps 2010 r. MCMOSHEHUS
PK «OTKpBITHEN KpeauTtHbin 23241 ponn. 9% ynnadvsaetcs B Ao 31 aekabps
porosop ot 17 CLUA CpoK 2013 .
mapTta 2008 . MNCMNOJTHEHNS
Mwuan FOK KpeauTtHbin 217  py6. 5,5% ynnadveaeTtcs B Ao 31 aekabps
(Mian UK) porosop ot 02 CpoK 2012r.
mapta 2010 . MNCMOJTHEHNS
000 «Tpena KpeauTtHbin 24 py6. 10% ynnadveaetcsa B fo 1 anpens
WHBecT» poroeop ot 16 CpPOK 2015r.
anpena 2012r. VNCMOSTHEHNS
WwvwikunH M.B. KpeanTtHbin 3729 ponn. 3,3% ynnaymBaeTcs B 4o 31 okTabps
porosop ot 01 CWA CpoK 2012r.
Hosi6ps 2011 r. VCMOSHEHNS
«OneH MapTHepc KpeauTtHbin 15 pyb. 16% ynnadveaetcsa B Ao 31 aekabps
WuBecTtmeHTC JlTA.»  gorosop OT 22 CPOK 2012r.
(Open Partners deBpans 2012 r. VCMOJSTHEeHNS

Investments Ltd.)

Ob6s3aTenbcTBa no 8643 pyb. - - no 10 mas 2060
dunHaHCOBOW apeHae -
UTtoro 1282 484

3aMMCTBOBaHUA Ha
30 uroHsA 2012 .
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Moapo6Has MHopMaLmMs Mo 3aMMCTBOBaHUSIM MO cOCTosiHMIO Ha 31 aekabps 2011 r. npeacTaBneHa Huxe:

HasBaHue KpeauTtHasn BanaHcoBas BanioTta [JoroBopHasi npoueHTHas YcnoBus WHBecTMLMOHHAA
KpeauTopa NUHNA CTOMMOCTb cTaBKa, % B rog noraiwieHus COGCTBEHHOCTD,
nepegaHHasa B
3anor
Aapean BaHk KpeautHbin 523 639 ponn. 7.08% ynnaynMBaeTcsa  exekBapTrarib-
porosop ot 20 CLIA exeKBapTanbHO HbIMU B3HOCaMKN
(Aareal Bank)
niona 2007 r. 0o 29 aerycra
2014 .
Aapean BaHk KpeanTHbin 24103 pgonn. 3- ynnayvBaeTca Ao 29 aBrycta
(Aareal Bank) poroeop ot 20 CWA wmecsiuHbIn exekBapTanbHo 2014 T.
nions 2007 r. LIBOR+ KPYIrO30P,
4,00% DABPUKA
Aapean BaHk KpeauTHbl 682 ponn. 7,08% ynnadmBaetca  go 29 arycta  CTAHUCITIABCKOIO
(Aareal Bank) porosop ot 20 CWA exekBapTanbHo 2014 . , ABNOH,
mions 2007 r. Jle®OPT
BaHk «OTKpbITUE» KpeauTHbI 59394 ponn. 12,5% ynnaunBaetcs Ao 10 ceHTA6ps
porosop ot 10 CLWIA exemecsyHo ¢ 2012T.
ceHTa6psa 2010 30 anpens 2012
r. r. NAATXAYC
BaHk «OTKpbITME» KpeanTHbin 39102 ponn. 12,5% ynnaymBaetca A0 10 ceHTs0psi
(MeTpoBckuin) porosop ot 10 CWA exekBapTanbHo 2012r.
ceHTs6psa 2010
r. NANTXAYC
OHnKpeaunt BaHk KpeautHbin 7881 ponn. 1- ynnauymsaetca Ao 31 gekabps
AscTpusa Al porosop ot 31 CWA wmecsiuHbI eXxeMecsa4HO 2013 .
(UniCredit Bank okTsI6psi 2007 . LIBOR+
Austria AG) 3,25%
HOHuKpeaunT BaHk KpeanTHbin 182957 ponn. 3- ynnaumBaetcs Ao 31 gekabps
AscTpusa Al porosop ot 31 CWA wmecsauHbIn exekBapTanbHo 2013 T.
(UniCredit Bank okT6pst 2007 r. LIBOR+
Austria AG) 3,9% BUBANbLOW MNASA
TpancKpeaut Bank  KpeauTtHbin 84 115 ponn. 3- ynnaumBaetcs 0o 29 anpens
porosop oT 29 CLUA MecsYHbI eXeMecsiHHO 2014 .
anpens 2011 r. LIBOR+
8,25% onnMmnmnA
BTB Kanutan MNK  KpeautHbi 111 873 ponn. 3- ynnauvBaetca Ao 30 gekabpsi
(VTB Capital PLC)  porosop ot 30 CLWIA  mecsauHbIi exekBapTanbHo 2014 .
nekabps 2011 r. LIBOR+6,
25% +
4,35%
(kanuTtanu
3MpPOBaHH
bIA
NPOLIEHT)
BTB Kanutan KpeauTtHbin 144 601 pomnn. 3- ynnayvMBaeTca  exekBapTarbHbl
(PpaHums) C.A. porosop ot 30 CLUA  mecsYHbIi exekBapTanbHO MU B3HOCAMU 4O
(VTB Capital nekabps 2011 r. LIBOR+ 5 nona 2017 r.
(France) S.A.) 5,5% JIECHAA TNJIASA
«BanbTtamepa Jlta»  KpeguTtHbin 5382 ponn. 9,0% ynnayvmBaeTcs B Ao 22 deBpans
(Valtamera Ltd) [orosop oT 22 CLUA CpoK 2012r.
deBpans 2011 r. NCNONHEHUS -
DK «OTKpbITUEY KpeanTHbll 22278 ponn. 9,0% ynnaynsaeTcsi B o 31 aekabps
porosop ot 17 CWA CPOK 2013r.
mapTa 2008 r. MCMNOMHEHMUS -
«O1 Tpact KpeanTHbl 8000 pgonn. 12,0% ynnayvnBaeTcsi B Ao 15 sHBaps
CepBucua» porosop ot 19 CWA CpoK 2012r.
(O1 Trust Services) pekabps 2011 r. MCMNOMHEHUs -
«O1 Mpyn OBepcu3» KpeauTHbin 1185 ponn. 8,0% ynnaymBaetca B A0 30 uioHs
(O1 Group porosop ot 30 CWA CpoK 2012r.
Overseas) nekabps 2010 . MCMNOMHEHMUS -
WnwiknH M.B. KpeauTHbI 3669 pgonn. 3,3% ynnayvnBaeTcsi B Ao 1 dpeBpans
porosop ot 01 CLUA CpoK 2012r.
Hosi6ps 2011 . MCMOMNHEeHUs -
Mwuan HOK KpeanTHbin 217 pyb6. 55% ynnauynBaetcsi B Ao 31 aekabps
(Mian UK) porosop ot 02 CpoK 2012r.
mapta 2010 r. MCNOMHEHUs -
Ob6s3artenbcTBa no 10453 py6.
dunHaHCOBOW apeHae
Utoro 1229 531
3aMMCTBOBaHUsI
18
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MHdopmauma no 3anoram pone yy4actuss B [OYEPHUX KOMMaHusX [pynnbl B OTHOLUEHUWM 3aMMCTBOBaHWUIA
npegcrtaeneHa B lNpumevyanum 1.

Mo cocTosHmio Ha 30 noHa 2012 r. obas cymma HEMCNoNb30BaHHbIX KpeauTHbIX cpeacTs coctaBuna 193 114 Teic.
ponn. CLUA (31 gekabps 2011 r.: 184 335 Teic. gonn. CLWA).

prnna HeceT OTBETCTBEHHOCTb MO pAny obsa3aTenbCTB 3aeMLimnka nogaepXumeatb nokasaTtenn Ha onpeneneHHom
YPOBHeE, BKIo4Yagda crieayrouine KnroyeBble COOTHOLWEHNA N UHOEKCHI:

¢ CoOTHOLIEHMEe Mexay 3ariMaMu U OLlEHEHHOW CTOMMOCTbLIO — MPeACTaBreHo pasHoro Buaamu KoadpduumneHtamu,
BbIPa@XXE€HHbIMU KaK MPOLEHTHOE COOTHOLLUEHUE HEMoralleHHbIX COBOKYMHbIX 3aiMOB MO KOHKPETHbIM KPEAUTHbLIM
nuHuAM (NoaBepraeTcs onpenerneHHbIM KOPPEKTUPOBKaM M 3aBUCUT OT CyMMbl KpeAMTHOro obsi3atenbctBa) K
COBOKYMHOWM PbIHOYHOW CTOMMOCTWU KOHKPETHOro ob6bekTa unu noptdensi o6bekToB B COOTBETCTBMU C CaMom
nocneaHen OLEHKOW;

¢ CoOTHOLLEHME MEXOY YMCTbIMKM AoXodaMu U oBcnyxuBaHWem fonra — npeacTaBneHo ABYMsi pasHbIMK BuaaMu
K03achpULNEHTOB:

®  BbIPaXEHHbIMU KaK MPOLIEHTHOE COOTHOLLEHME YUCTOrO apeHgHoro goxoga [pynnbl WM ee [oYepHUX
KOMMNaHui B criegywouwem 12-MecayHOM nepuode K COBOKYMHOCTW BCEX MNnaTexen, noanexalwux ynnarte
[pynnon nnu ee [OYEPHVMN KOMNAHMSIMU B TOM Xe Nepuoae; unm

&  BbIPaXeHHbIMM KaK MPOLIEHTHOE COOTHOLUEHWE YMCTOrO apeHgHoro goxoda [pynnbl Mnn ee OOYEpPHUX
KOMMNaHui B criegywouem 12-mecayHoM nepuoge K COBOKYNMHOCTM OCHOBHOMO Jofra W npoueHta mno
KOHKpPETHOW KpeAUTHOW NMHUM B TOM Xe Nepuoae;

. OTHoLEeHNe cobCTBEHHOrO KanuTana kK obuen CyMMe aKTMBOB — BblpaXXeHO KakK NMpoLeHTHOe COOTHOLUEeHNne BCero
KanuTana K COBOKYMHOW CcymMme A40Mra;

. MwuHUManbHbIE CyMMBbI BCErO Kanutana.

pynna cobniogana ob6ss3atenbcTBa 3aemwuka NOAAEPXKMBATb (DMHAHCOBbIE W HedpUHAHCOBbIE MoOKa3aTenu Ha
onpegeneHHoMm ypoBHe no coctosaHuto Ha 30 mioHs 2012 roga n 31 gekabpsa 2011 roga.

Kpome aToro, pynna gomkHa cobntogaTb psig pasnnyHbiX He(MHAHCOBbLIX 0653aTeNbCTB.

B 2011 r. pynna Hapylana HekoTopble HedMHaHCOBbLIE 00si3aTeNbCTBA MO KPeAMTHON NMHKMM oT 6aHka KOHuMKpeaunT
Bank ABctpus Al (UniCredit Bank Austria AG). 'pynna nonyduna ot 6aHka MOHuKpegut BaHk Asctpusi Al
0CBOOOXAEHUSI B OTHOLLEHMW TaKMX HapyLeHW, U no coctosiHuio Ha 31 aekabpsi 2011 r. oHa cobniogana Bce
ob6s3aTenbCTBa.

Ob6sazatenbcTBa Mo UHAHCOBOW apeHde OTHOCATCA K [J0roBopamM orepauuoHHOn apeHabl. CormacoBaHue mexay
COBOKYMHLIMU BYAYLIMMWN MUHUMATIbHBIMU @pEHAHLIMM NaTexamu 1 UX TeKyLLeH CTOMMOCTLIO MPeACTaBIIEHO HUXE:

Mo coctosaHuio Ha 30 mioHs 2012 r. npoueHTHas cTaBka, NnogpasyMeBaemMasi B AoroBopax apeHapl, coctaenana 10,9%
(31 nekabpsa 2011 r.: 10,8%).

B mbicsiyax donnapos CLUA 30 uioHna 2012 . 31 nekabpsa 2011 r.
(HeayamupoBaHo)

MuHuUManbHbIe apeHAHbIe NNaTexXu:

- He Gonee oaHoro roga 855 1133

- bonee ogHoro roga n meHee 5 net 3575 4 675

- bonee 5 net 33764 37 542

WToro MmHMmanbHble apeHAHble NnaTexu 38194 43 350

MuHyc 6yaylume nnatexu no oMHAHCUPOBaHUIO (29 551) (32 897)

TeKywaa CTOUMOCTb MUMHUManbHbIX apeHAHbIX NnaTexen 8 643 10 453
19
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7 AKUMOHEepHbIN KanuTan

AKUMOHEpPHbIN KanuTar, paspeLleHHbIn K BbIMYCKY, BbII'IyIJ.I,eHHbIIZ 1 NOJTHOCTbLIO OMNSlaYeHHbIN, COCTaBnseT:

KonunuyectBo HomuHanbHas Ho6aBoyHbIN B3Hoc UToro
B mbicsiuax donnapoe CLUA akuun cymMma Kanutan  akuuoHepoB
OcrtaTok Ha 01 suBaps 2011 r. m
30 uroHsa 2011 ropa 13 000 18 504 583 61 359 565 960
OcTaTtok Ha 01 sHBaps 2012 r. 13 000 18 468 566 - 468 584
[po6neHue akuni 1287 000 - - - -
Bbinyck HOBbIX aKumii 48 893 544 650 2680 - 3330
WToro akumoHepHbIn kanutan Ha 30 UoHA
2012 r. (HeayaupoBaHo) 50 193 544 668 471 246 - 471 914

02 mapta 2012 r. KomnaHusa npuHsna pelleHve pasgennTb paspeLlleHHbI K BbIMYCKY U BbIMYLUEHHbIN aKLUMOHEPHbIN
kanutan KomnaHuu, coctaBnsiowmi 13 Tbicay eBpo, pasgeneHHbix Ha 13 000 akumnm no 1 eBpo 3a akuuto, Ha
1 300 000 akumn no 0,01 eBpo kaxagas. B Ty xe gaty KomnaHusa npuHsna peweHne o6 yBenuyeHun paspeLueHHOro K
BbINYCKY akuuoHepHoro kanutana KomnaHun ¢ 13 Thicay eBpo, pasgeneHHblx Ha 1 300 000 akumi no 0,01 eBpo 3a
akumio, o 2 000 Tbicad eBpo, pasgeneHHbix Ha 200 000 000 akumi no 0,01 eBpo kaxxaas.

02 mapta 2012 r. Komnanus Bbinyctuna 48 700 000 o6bikHOBEHHBLIX akuuin no 0,01 eBpo kaxkgas No HOMWHANbHOM
ctoumocT 1 193 544 o6bikHoBeHHbIe akumm no 0,01 eBpo kaxaasi ¢ npemuent B 10,4149 eBpo kaxagasi. Obwasa cymma
BO3HarpaxaeHus coctasuna 2 505 Teicay eBpo (3 330 Teic. gonn. CLUA).

29 pekabps 2011 r. CoBeT AMPEKTOPOB Npeanoxwur, a akumoHepbl KomnaHuu npuHAnu eguHornacHoe pelueHne o6
YyMeHbLUEeHUM cdeTa Aob6aBoyvHoro kanutana Ha 36 017 Teic. gonn. CLUA u akumoHepHoro B3Hoca Ha 61 359 Teic. gonn.
CLLA.

WHdopmaumio o gonu yyactus Beicluero pykosoactsa B KomnaHuu npusegeHa B MNpumevanun 12.

8 OnepaumnoHHble pacxoabl N0 MHBECTULIMOHHON COGCTBEHHOCTHU
NonyropnoBown nepuog, NonyronoBsoin nepuogp,
3aKOHYMBLUMIACA 3aKOHYMBLUMICA
30 uroHsA 2012 r. 30 uroHsa 2011 r.
B mbicsiuax donnapoe CLUA (HeayaupoBaHo) (HeayaupoBaHo)
Y6opka 1 KOMMyHarnbHble yCryrm 2938 2 851
MnaTtexw 3a ynpaBneHne co6CTBEHHOCTbIO 4282 4 280
Hanor Ha nmyLuecTso 2075 2035
PeMoHT 1 obcnyxusaHune 375 119
MNpoyee 675 217
WToro onepaunoHHble pacxoAbl N0 MUHBECTULIMOHHOMN
co6GCTBEHHOCTHN 10 345 9 502
20
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9 O6LwWwme M agMUHUCTPATUBHbIE pacxoabl
Monyropoeon nepuoa, MonyrogoBoi nepuog,
3aKOH4YMBLLMWCH 3aKOHYMBLLUICA
30 utoHn 2012 . 30 uioHs 2011 r.
B meicsidax donnapos CLUA (HeayanpoBaHo) (HeayaMpoBaHo)
MpodbeccroHanbHble yenyru 4 997 5436
Pacxogbl, cBA3aHHbIE C NEPBUYHBIM pasMeLLeHNeM akuui 4149 -
Pacxogbl Ha nepcoHan n oT4YMCneHns B coumarnbHble PoHabI 3978 1234
Pacxopabl no apeHgHon nnate (3HameHka) 577 -
MapkeTuHr 1 peknama 360 250
Hanoru, oTnnyHble OT Hanoros Ha NPUGbLINb 334 83
Komuccus 3a apenay 287 578
Komuccus 6aHka 263 86
CTtpaxoBaHue 251 132
MHopmaLmoHHbIe yenyrn 192 26
Y6opka v KOMMyHarnbHble yCryrm 57 253
PeMoHT 1 obcnyxusaHune 51 43
AmopTusaums 44 258
Harnor Ha nmyLectBo 3 11
Mpouee 547 716
WToro obwme n agMMHUCTpPaTUBHbIE pacxoAbl 16 090 9106

Pacxoppbl, CBSi3aHHble C NEPBUYHBIM pa3MELLEHMEM aKuMii, NPeacTaBnsaT coBGol roHopapbl 3a NpodeccUoHarbHble
ycrnyru (ropuguyeckme, 6aHKOBCKUE MHBECTULMOHHBIE YCIYTU, OLIEHOYHbIE YCIyrW, Byxrantepckue U T.1M.), MOHECEHHbIe

B Mepuoa noaroToBky nnaHnpyemoro BecHon 2012 roga pasmelleHuns akuuin Komnanum.

WHbopMaums o caenkam co CBsA3aHHbIMKM CTOPOHaMM NpefcTasneHa B MNpumeyanumn 12.

10 Hoxoabl oT oMHaHCMpPOBaHUA 1 3aTpaTbl Ha (PMHaHCMpoOBaHue
Npum.  Monyronosoi nepuod,  Monyroposoii nepuon,
3aKOHYMBLLIUWCA 3aKOHUYMBLLUIACA
30 vroHa 2012 . 30 vions 2011 .
B mbicsiyax donnapos CLUA (HeayaupoBaHo) (HeayaupoBaHo).
MpoueHTHEIN Aoxoa NO BblAAHHBIM 3aiMam 1077 828
YuncTbin Joxon oT NPOM3BOAHBLIX MHCTPYMEHTOB - 2133
Mpoyee - 472
WTtoro noxoawbl ot chnHaHcupoBaHus 1077 3433
[MpoueHTHBIN pacxos Mo 3aMMCTBOBaHMAM (MUCKMoYas
0653aTenbLCTBO MO (PMHAHCOBOW apeHae U BKIoYas KypCoBble
pasHuLbl) 46 109 42 283
[MpoueHTHBIN pacxod No NOCNeAyLWUM U3MEPEHNAM Ha
0eno3nToB apeHaaTopoB. 3814 1940
durHaHCcoBas BbiNnarta no apeHaHbIM obs3aTenscTBam 967 354
YucTbin yObITOK OT MPOM3BOAHBIX MHCTPYMEHTOB 497 -
[Nouune 3aTpaTbl Ha hrHaAHCUpOBaHWE 1498 -
Wtoro 3aTpaTtbl Ha huHaHCUpoBaHue 52 885 44 577
MwuHyc: 3aTpaTtbl No 3armaM, KanuTanuanpoBaHHble B 5
ce6ecToMMOCTN MHBECTULIMOHHOW COBCTBEHHOCTU (5834) (2 029)
WTtoro 3aTtpatbl Ha houHaHCMpoOBaHue, Npu3HaBaemble B
NpuGLINAX U yobITKax 47 051 42 548

MHdopmaums no caenkam co cBA3aHHbIMWM CTOPOHaMu npeactasneHa B MNpumedaHun 12.
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1 YcnoBHble 06513aTenbLCTBA, AOroBopHbIE ob6si3aTenbcTBa M onepaunoHHble PUCKU

CyOeb6Hble pa3bupamenbcmea. B xone 06bl4HOM AeSTENbHOCTU B TOT UMM MHON MOMEHT BpeMeHu NpoTuB [pynnbl
MOryT nogaBaTtbcst Uckn. OCHOBbIBasACb Ha COBCTBEHHbBIX OLeHKaxX U BHYTPEHHMX NMpodeCccuoHarnbHbIX KOHCYMbTaumsXx,
PYKOBOACTBO CYMTAET, YTO He OyAyT NOHECEHbl HNKaKMe CyLLeCTBEHHblE YObITKM MO TakvM MCKaMm, U, COOTBETCTBEHHO,
B HacTosLeh KpaTKOW KOHCONMWAMPOBAHHOW MPOMEXYTOYHONW (OMHAHCOBOW WHOPMaLuM pesepBbl Ha HUX He
BblAerneHsbl.

HenpedsudeHHble Hanozoeble niuamexu. Poccuiickoe HanoroBoe 3akoHoAaTeNnbCTBO, BBEAEHHOE B AeCTBUe nnu
Mo CyLlecTBY BBEAEHHOE B [eiCTBME MO COCTOSHWUIO HA KOHEL, OTYETHOro nepvopa, Npu NpPUMEHEHUW K CAenkam u
AedATenbHOCTU pynnbl MOXET UMeTb pasnuyaioLlmecs TonkoBaHusa. CoOTBETCTBEHHO, HAMOroBbIe NMO3ULNK, NMPUHATLIE
PYKOBOACTBOM, a Takke odumumanbHasa JOKyMeHTaumsl, 060CHOBbIBatOLLAas Hanoroeble No3vuun, MOryT ObiTb yCRELHO
OCrnopeHbl COOTBETCTBYHOLLMMKU opraHamu. Poccuiickoe HanoroBoe agMUHUCTPUpOBaHME MOCTEMEHHO yKpennseTtcs,
BKItOYasi TOT pakT, YTO MMEeTCs BbICOKas CTEMEHb pucka NPOBEPKM HanoroBbixX CAENOK 6e3 o4eBUOHON KOMMEPYECKOW
uenu unu c KOHTpareHTamu, He cobniodalolMMn HanoroBoe 3akoHOAaTenbCTBO. HamoroBble nepuogbl ocTalTcH
OTKPbITBIMW AS NPOBEPKM COOTBETCTBYIOLLUMW HANOroBbIMU OpraHaMu Ha npeaMeT ynnatbl HanoroB B TeYeHne Tpex
KanerHgapHbIX MeT, NpeALecTBYOWMX rody, 3a KOTOpbI MPOBOAMTCA MpoBepka. B oTaenbHbIX Criyyasx npoBepku
MOryT oxBaTbiBaTb bonee anuTenbHble nepuogebl.

Poccuiickoe 3akoHoaaTeNbCTBO MO TpaHCHEPTHOMY LieHOO6pa3oBaHWi0, BBEAEHHOE B AEWCTBME B TEKYLLEM Nepuose,
AENCTBYET B NepCrneKkTMBe AN HOBbIX cAenok HavmHasa ¢ 1 sHeBaps 2012 r. OHo BBOOWUT B AENCTBUE CYLLECTBEHHbIE
TpeboBaHNs K OTYETHOCTM W [OKyMeHTauuu. 3akoHoaaTenbCTBO B obnactu TpaHCdepTHOro LeHoobpasoBaHus,
npuMeHsiemMoe K caernkam, coBeplleHHbIM 0 31 aekabpsa 2011 r. BKNIOYMTENBHO, Takke npedycmaTtpvBaeT npaBo
HanoroBbIX OPraHOB Ha OCYLUIECTBMEHNE KOPPEKTMPOBOK B OTHOLWIEHWM TpaHCHEepTHOro LeHoobpa3oBaHusa U
HauMcneHne AOMNONHUTENbHBIX HaroroBbix 06A3aTENbCTB MO BCEM KOHTPOMMPYEMbIM OrnepauusiM B crnyvae, ecnu
pasHuLa MeXay LEHOW onepaumn 1 pbiHOYHOW LieHon npeBbiwaeT 20%. KoHTponupyemble caenku BkrovaoT B cebs
CAEeNk/ Mexay B3aumo3aBMCMMbIMU CTOPOHaMM COrMacHo onpeaeneHuio, cogepxallemycs B Hanorosom kogekce P,
BCe MeXAyHapoaHble ornepauuv (He3aBUCUMO OT TOro, OCYLLECTBMSIOTCA M OHM MexXAy He3aBUCUMbIMU Unn
CBSA3aHHBIMW CTOPOHaMW), COEmMKU, Npy KOTOPbIX LieHbl, UCMOfb3yeMble OOHVMM U TeM e HaroronnaTenbLuKoM Mo
aHanornyHbIM onepauusim, pasnuyatrotcss 6onee 4yemM Ha 20% B TeyeHMe KOPOTKOrO Mepuofa BPeEMEHW, a Takke
GapTepHble onepaumn. CylecTBYIOT cepbe3Hble TPYAHOCTM B TONKOBaHUM W MPUMEHEHUMU HaA MpaKTUKe
3aKoHO4ATENbCTBA MO TpaHCEPTHOMY LieHooGpa3oBaHuto. CyluecTByolMe Npeablayline cynebHble pelleHust MoryT
CNYXWUTb PYKOBOACTBOM, HO OHW HE SIBMNSOTCS opuamnyecku obassiBarowmmm B Oyayuiem ans apyrux cyoos Unv CyaoB
6onee BbICOKOrO YPOBHSI.

HanoroBble 06s13aTenbCTBa, BO3HMKAKOLWMNE B pe3ynbTaTe onepauui Mexagy KOMMaHUusMu, OnpeaensitoTcsl Ha OCHOBe
(PaKTMYECKMX LIEH, WCMONb30BaBLUMXCA B TakuMx onepauusx. Bo3amoOXHO, C pasBUTMEM TONKOBaHUS MpaBuIl
TpaHcepTHOro LEeHooOpa3oBaHus, 4YTO TakMe TpaHcdepTHble UeHbl OyayT ocnopeHbl. [locneacteBust Takoro
ocrnapvBaHWsi He MOryT ObiTb OLEHEeHbl C [AO0CTaTOYHOW CTEMeHbl HaOEeXHOCTWM, OOHAKO OHW MOryT ObiTb
CyLLIeCTBEHHbIMW AN (PUHAHCOBOW No3numu 1 (Mnu) onepaumi pynnsl B Lenom.

pynna BkmoyaeT B cebs komMnaHuK, 3aperncTpupoBaHHble 3a npegenamu Poccun. Hanorosble ob6ssatenscTea
[pynnbl onpegensaoTCca Ha OCHOBaHUM AOMYLLEHWS, YTO 3TW KOMMaHWM He obrnaratoTCs POCCUACKMM HamnoroMm Ha
nNpubbInb, MOCKOMBbKY OHW HEe WMelT MOCTOSIHHOro npefctaButensctBa B Poccuun. Takad wHTepnpeTaums
COOTBETCTBYIOLLEro 3akoHoAaTenbCTBa MOXeET ObiTb OCnopeHa, OOHaKko, B HacToslliee BpemsA MOCNeAacTBUS Takoro
ocnapuBaHWs He MOryT ObiTb OUEHEeHbl C [AOCTAaTOMHOW CTEMEeHb HAAEeXHOCTW, OAHAKO OHW MOryT ObITb
CYyLLECTBEHHbIMU Anst PMHAHCOBOW NO3uLMK 1 (Mnun) onepauuii pynnbl B Lenom.

[MockonbKy poccuiicKkoe HanoroBoe 3akoHoAaTenbCTBO He AaeT KOHKPETHOro pykOBOACTBa B onpefeneHHbIX cdepax,
[pynna B TOT WNM WHOW MOMEHT BPEMEHM MPWHUMAaeT WHTepnpeTauuu Takux HeonpeaeneHHbix cdep, KoTopble
yMeHbLUatoT obLLylo Hanorosylo CTaBky ['pynnbl. XoTa B HacTosiLee BpeMsi PYKOBOACTBO CHMTAET, YTO MPUHATBIE UM
Hanorosble MO3NLMN W Pa3bACHEHWS MOryT, BEPOATHO, COXPaHWTBCH, WUMeeTcsa PpUCK Toro, 4To noTpebyeTtcs
BblJeNeHne pecypcoB, eCnn Takme Hanorosble NO3NLUW U MHTeprnpeTaumMn OyAyT OCMOPeHbl COOTBETCTBYHOLLUMU
opraHamu. [locneacTBusa Takoro OcCnapuBaHuUs He MOryT ObiTb OLEHEHbl C JOCTaTOYHOM CTENeHbio HaAeXHOCTH,
0jHaKO OHW MOTYT ObITb CyLLECTBEHHBIMU ANS PUHAHCOBOWM NO3MLMK 1 (Mnn) onepauuin pynnbl B LENom.

B pobasneHve k ynoMsHYTbIM BblLLE BOMPOCaM, MO OLEHKe PYKOBOACTBa, Mo cocTosHuo Ha 30 mioHs 2012 r. pynna
MMena npoyvme Bo3MOXHble 06513aTenbCTBa N0 pUckaM, He SIBMSIOLMMCS JanekuMy HarnoroBbiIMM puckamm, Ha CyMMy B
11 485 TbIC. gonn. CLUA (31 gekabpsa 2011 roga: 68 000 Tbic. gonn. CLUA). OTK pucku npeacTaBnsoT coboi OLEHKN,
BO3HMKaOLIME W3 HEOMNpPeAeneHHOCTeW B TONMKOBAHWM LEWCTBYIOLWEro 3akoHopaTenbctBa U TpeboBaHui
COOTBETCTBYWOLLEN AOKyMeHTaumn. PykoBoactBo OyaeT pelmnTenbHO 3awmwatb Mo3vumMM UM MHTepnpeTauum
opraHvsauum, NPUMEHsIBLUMECS MPWU OnpeaenieHMn Haroro, NPU3HaHHLIX B HACTOSILLEN KpaTKOW KOHCONUAMPOBAHHOWM
NpoMeXyTOYHOM hMHAHCOBOM MHAOpMaLIMK, ecrnv OHM ByayT ocnapuBaTbCs BNACTAMU.

Ob6s13amesibcmea UHeeCMUYUOHHO20 xapakmepa. o coctosiHuio Ha 30 unoHa 2012 r. Mpynna nMeeT KOHTPaKTHble
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06s13aTenbCTBa NO KanuTanbHbIM BIOXEHWUSIM B OTHOLLEHUWN CTPOSILLMXCA OMUCHBLIX 34aHuMi Ha cymmy 20 228 Tbic.
ponn. CLWA (31 pekabpsi 2011 r.: 43 438 Thic. gonn. CLA). 'pynna yxe pacnpepenuna Heobxoaumble pecypchl B
OTHOLLEHMM 3TUX obsi3aTtenbcTB. [pynna nonaraeT, 4to Oyaywas uuctas npubbinb M uHaHCUpoBaHue OyayT
O0CTaTOuYHbI 4S5 MOKPbITUSI 3TOTO M aHanorMyHbix 0693aTensCTB.

MHBecTUUMOHHBIE 06A3aTenbCTBa [pynmbl, OTHOCALUMECS K OTAENKE HOBbIX MOCTPOEHHbIX 06bekToB, Ha 30 utoHs 2012
r. coctasnanu npmbnuamtensHo 31 381 Teic. gonn. CWA (31 gekabps 2011 r.: 23 400 Tbic. gonn. CLUA).

3anoxeHHbIe akKmuebl U akKmuebl ¢ O2paHU4YeHUeM o ucroJsib3ogaHuro. 1o coctosHuo Ha 30 uoHa 2012 r.
WHBECTMLMOHHasa COBCTBEHHOCTbL CO crpaBeanvBol ctoumocTbio B 2 107 401 Teic. ponn. CLUA (31 pekabps 2011:
2046 471 Tbic. ponn. CLUA) u coOTBETCTBYHWOLIME apeHOOBaHHble 3eMEfbHblE Y4aCTKM U apeHHbIi  [0oXon
Haxogunuce B 3arnore no 3ammcTteoBaHuAM (Mpumedanus 5 n 6). Mo coctosiHMio Ha 30 utoHA 2012 r. ocHoBHbIE U 31
aekabpa 2011 roga Bce akuuMm KomnaHuvM Haxogunucb B 3anore no rapaHTusM, BblOAHHbBIM B OTHOLLUEHWUM
0653aTenbLCTB HENOCPEACTBEHHOMO akuMoHepa. MHdopMaumio nNo 3anoXeHHbIM akuusM SoYepHUX komnaHwui pynnel
Takke cM. B Mpumeyanun 1.

CobnodeHue ocobbix ycnoeull. pynna AomkHa cobniogaTe onpeferneHHble ocobble ycrnoBWs, B OCHOBHOM,
CBsi3aHHble C 3aeMHbIMK cpeacTBaMu. HecobntogeHne aTux ocobbiX YCNOBUIA MOXET MMETb HEraTUBHbLIE MNOCIeACTBUS
ans Fpynnbl, BKIOYatoLLMe pOCT CTOMMOCTM 3aeMHbIX CpeacTB M 06baBneHne aedonta. Cm. Mpumeyarue 6.

lpoepamma npemupoeaHusi ¢ ebininamamu akyusmu. B 2011 r. HekoTopble avpekTopa KomnaHuu nonyymnu npaso
y4yacTBoBaTb B Mporpamme MPeMUpOBaHUS C BbINNatamMu akumsmu. B cooTBeTcTBMM € mporpammon, B Aaty
nepBoHa4yanbHOro nybnuyHoro npeanoxeHns u npopaxu akumi Komnawum Ha dpoHposon Gupxe («[MM») Takum
AVpeKkTopam npefocTaBnaeTcsa psf ONUMOHOB Ha akumio, 3KBUBANEHTHbLIX (OMKCUPOBAHHOM CyMMeE, OCHOBbIBaIOLLENCs
Ha ueHe akuun Komnanum Ha paty MMM («[NepBoHavanbHbIA ONUMOH Ha akuuioy). Ecnv Komnanus nogrotosuna MMM,
Ho CoseT aupekTopoB KoMnaHuv npuHumaeT pelleHne npuoctaHoBuTb MMM Tonbko no npuynHe HebnaronpuaTHLIX
BHELUHMX YCMOBWIA, TO AUpeKTopa [AOMKHbI MONYyYnTb PS4 OMNUMOHOB HAa aKuMio, 3KBMBANIEHTHbIX CyMMe,
OCHOBbIBaKLLENCa Ha YncTbix akTnBax KomnaHnuu («OnumoH Ha akumio go MMM»). Ecnu npepoctaeBnsetca OnumoH Ha
akumio go MM, T1o lMepBoHavanbHbLIM OMUMOH Ha akuMlo He npegoctasnseTcda. B nocnegHuin OeHb Kaxaoro
KanengapHoro roga nocne nposegenus [MMM, n npu ycrnoBuuM AOCTUXKEHUS B COOTBETCTBYIOLLEM MEepuoge Bcex
COOTBETCTBYIOLLMX MNAHOBbIX NoKasaTernen AenaTenbHOCTW, QUpeKkTopamM NpedocTaBnseTcsl psig ONUMOHOB Ha akumio,
9KBUBANEHTHbIX (PUKCUPOBAHHON CyMMeE, OCHOBLIBAIOLLENCH Ha PbIHOYHOWM LieHe akuuii Ha AaTy npegocTaBrneHus. B
ntobyto AaTy CTOMMOCTb OOHOTO OMLMOHA Ha akLMio paBHa CTOMMOCTW OZHOM aKumu.

[Mony4eHHble OMNUMOHbI Ha akuWi BbIAEMSOTCS PaBHbIMM YacTsIMUM B KaXOyl TOAOBLUMHY B TeYEHUE 4YeTbipex
nocrnegoBaTesbHbIX KaneHdapHbIX NeT nocne gaTtbl NpeaocTaBneHus. [OMpeKkTop MOXET MCMOSNHUTL BblAENEHHbIN
ONUMOH Ha akum u noTpeboBatb OT KomnaHum BbINMATUTb €My CyMMY, paBHYH pasHuue mexay (1) pbIHOYHOM
CTOMMOCTbBIO UCMOJTHAEMbIX OMUMOHOB Ha aKUMO Ha AaTy UCMOSNHEHUS OMLUMOHA Ha akLMIO U (2) PbIHOYHOW CTOMMOCTbBIO
WCMOJHSAEMbIX OMUMOHOB Ha aKLMIO MO COCTOSIHUIO Ha gaTy npegocTaBrnenusi. Ecnu Ha gaty UCNOMHEHUSA pbiHOYHAs
CTOMMOCTb aKUMA OTCYTCTBYET, TO CTOMMOCTb OMUMOHA Ha aKUMI PacCYMTbIBAETCS HA OCHOBAHWUWM YUCTbIX aKTUBOB
KomnaHum B cOOTBETCTBUM C NOCNELHEN MMEIOLLENCS TOA0BON (PMHAHCOBOM OTYETHOCTBLIO KomnaHun.

Korga HasHaueHue Aupektopa Ha [OMKHOCTL Mpekpawaetcs, (1) Takomy AMPeKTopy oOnuuoHbl Gonee He
npefocTaBnsitoTcs, U (2) avpektop 6yaeT UMeTb NPaBO Ha UCMOSIHEHME OMUMOHOB Ha aKkuuu, NpefocTaBreHHble U
BblAeNeHHble 40 [AaTbl MCMOMHEHUs Torbko Ao 31 aekabpsi roga, cregymlowero 3a rogom rnpekpalenusi. Ecnu
Ha3HavyeHne OupeKkTopa Ha AOOJDKHOCTb MNpekpauwlaeTcda B pes3ynbTate HeHaaneXxawlero UcnosiHeHusa obs1I3aHHOCTEN
ONPEKTOPOM, TO npenoctaBJieHHble, HO He WCMNOJIHEHHble OMNuUMOHbl Ha aKuukw HemMmeaneHHO npekpawakT cBoe
aencteune 6e3 Kakon-nMBo KomneHcauuu.

Mo coctosiHnio Ha 30 mioHa 2012 r. obasaTenbCTBa, OTHOCALUMECH K YKa3aHHbIM Bbille Mporpammam NpeM1MpoBaHus ¢
BbiNnaTaMu akumsiMu, coctaeBnanu npumepHo 11 teic. gonn. CWA (31 gekabpsa 2011: 11 Teic. gonn. CLUA) n Gbinu
OTpaxeHbl B COCTaBe 0OLLUNX M aAMUHUCTPATUBHBIX pacxodoB B Npubbinsax u yobiTkax (Mprmedvarne 9).

lpou3e00HbIe uHcmMpymMeHmMal. [pon3BoaHble PUHAHCOBLIE MHCTPYMEHTBI B MHOCTPaHHbIX BantoTax v NpoM3BOaHble
hbMHaHCOBblE MHCTPYMEHTbI MO CBOMY MPOLEHTHbIX CTaBOK, MO KOTOpbIM [pynna 3akmouuna KOHTPaKTbl, UMEKT
noteHunansHO 6GnaronpuaTHble (akTmBbl) wNW  HebnaronpusaTHole (06A3aTenbCTBa) YCMOBUSA,  ABNSAOLLIMECH
pesynbTaTtoM KonebaHWn PbIHOYHBLIX MPOLEHTHBLIX CTABOK, BariOTHLIX KYPCOB WM WMHbIX MEePEMEHHbIX, WMEIOLMX
OTHOLLIEHME K UX YCIOBUSIM.

Mo coctosgHuio Ha 30 uioHa 2012 r. pynna nmena ¢popBapAHbIA KOHTPAKT B MHOCTPAHHOW BamTe Ha NOCTaBKy
320 535 Tbic. ponn. CLUA B 06meH Ha 255 000 eBpO C NONOXUTESNBHOW CNpaBeanBoi CTOMMOCTLI0 B 2 914 Tbic. gonn.
CLLA.

Mo coctosHuo Ha 31 pgekabpsa 2011 r. pynna nmena copBapAHbIA KOHTPAKT B MHOCTPAHHOW BanioTe Ha MOCTaBKy
1 606 500 py6. B 06meH Ha 51 000 Tbic. gonn. CLUA ¢ nonoxuTtensHon cnpaBeanneon ctommocTtbio B 1 103 Thic. gonn.
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CLLA.

Mo coctosaHuio Ha 30 moHa 2012 r. [pynna nmena KOHTPakTbl Ha CBOM MPOLEHTHbIX CTABOK HA OCHOBHYIO CYMMY B
535132 TbiCc. ponn. CLUA (31 pekabps 2011 r.: 331 940 Teic. gonn. CLUA), no kotopbim [pynna Beinnavveana
(OMKCUMPOBAHHYIO MPOLIEHTHYIO CTaBKy B OOMEH Ha NnaBatoLLylo NPOLEHTHY0 cTaBky. o cocTosHuio Ha 30 uioHa 2012
r. oTpuuaTenbHas cnpaBeanvBas CTOMMOCTb 3TUX KOHTpaAKTOB cocTaensana 12 681 Tteic. gonn. CLUA (31 gekabps 2011
r.. oTpuuartensHas cnpaseanusas ctoumocTb B 10 918 Teic. gonn. CLUA).

Mapaumuu. 'pynna rapaHTupoBana cneaywowue obszatensctea komnadun «O1 Mpyn Jiumuten» (Mprmeyanue 1):

FapaHT 30 uioHs 2012 (HeayampoBaHo) 31 nekabpsa 2011 r.
Cymma AaTbl nnaTexa Cymma AaTbl nnaTexa
rapaHTUpoBaHHOro CYyMMBblI rapaHTMpoBaHHOIO CYyMMBblI
obszaTenbcTBa rapaHTUpPOBaHHbIX obsAsaTenbcTBa rapaHTMpOBaHHbIX
B meicsiuax donnapos CLUA obssaTenLCcTB obssaTtenbcTB
«O1 MponepTns Numntea» 31050 26 Hosbpsa 2012 T. 32100 26 Hosbps 2012 T.
«O1 MNponeptus Numuntea» 22 000 13 pekabpsa 2012 r. 24 000 13 nekabpsa 2012 .

WTtoro rapaHTupoBaHHbIe
obsasartenbcTBa «O1 MNpyn» 53 050 56 100

Kpome Toro, 30 uioHa 2012 roga KomnaHusi rapaHTMpoBana noraweHue 3anmma B 53 000 Ttbic. gonn. CUWA B
OTHOLLIEHWM CBOEro coBMecTHoro npeanpuatua (Mpumedanue 13).

KpoMe BbileynoMsiHyTbIX CyMM, pynna MoXeT okas3aTbCs 0GS3aHHOM BbINaTUTb COOTBETCTBYHOLIMI HAUUCIEHHbIN
MPOLEHT ¥ Mpoune wTpadbl. PykoBoACTBO cuuTaeT, YTo He TpebyeTcs cosdaHue pesepBa Ha YGbITKM MO 3TUM
rapaHTusiM.

12 Cpenkun co cBA3aHHbIMU CTOPOHaAMM

Ona uenen HacToslen KpaTKOM KOHCONWAMPOBAHHOM MPOMEXYTOYHON (UHAHCOBOM WHAOPMAaLMK, CTOPOHbI
CUYMTAIOTCA CBSI3@HHBIMU, €CMNYM OHW HaxoAsiTcA Mo OOLMM KOHTPOMEeM, UMW OAHa W3 HUX UMEET BO3MOXHOCTb
KOHTpONUpOBaTb [APYrylo, WM MOXET OKasblBaTb CYLIECTBEHHOE BMUSHWE NPWU MPUHSATAM OPYro CTOPOHOW
(bMHAHCOBBIX 1 OMNepauMOHHbIX peLleHuii. pu paccMOTpeHN B3aMMOOTHOLLEHWIA CO BCEMU CBSI3@aHHBIMU CTOPOHaMW
NPYHMMaEeTCA BO BHUMAHWE 3KOHOMWYECKOE COAEPKAHWE TaKMX B3aMMOOTHOLLUEHWUIA, a He TOMbKO MX topuanydeckasi

dopma.

Hwxe npencrtasfieHbl nmerumecd ©anaHcbl Co CBA3aHHLIMM KOMMaHUAMM:

30 uroHsA 2012 r. (HeayanpoBaHo) 31 pekabps 2011 r.
HenocpeactBeHH Komnanuu CoBMecTHOe Henocpepnctee Komnanuu nog
ble aKLMoHepbl nop, npeanpusaTne n HHble CYLLEeCTBEHHbIM
cywecTtse npaTtHep aKUMOHepbI BIUAHUEM
HHbIM COBMeCTHOe peanbHoOro
BIIUSIHUEM npeanpusTue KOHTponupyioLie
peanbHoro ro akumoHepa
KOHTponup
ytoiero
B mbicsiuax donnapos CLUA aKuuoHepa
3aliMbl BblAaHHblE - - 6 285 14 483 -
3a40mKEeHHOCTb MoKynaTenemn n
3aKa3yMKoB ¥ Mpoyas
aebutopckas 3af0MmMKEHHOCTb 189 2575 - 1 -
[leHexHble cpeacTsa v nx
9KBMBANEHTbI - 947 - - 1250
3anmcTBOBaHMSA - (35 549) (3729) - (129 959)
3a40/MKEHHOCTb MOCTaBLLMKaM U
noapsiAYnKam m npovas
KpeauTopckas 3afoSmKeHHOCTb (18 462) (463) - (30 000) (5)
24
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CTaTbu 4OXOO0B N pacxofoB B B3aMMOOTHOLLEHUSAX CO CBA3AHHLIMW CTOPOHaMM Obinn cnegyrowmnmn:

nonyroaoBow nepuoa, 3akoHunslimncs 30 utoxs 2012 r. nonyroaoBon nepuog,
(HeayaupoBaHo) 3akoHuuBWMics 30 uoHA 2011 .
(HeayaupoBaHo)

HenocpeacteeH- KomnaHuum nog  CoBmectHoe KnioueBo HenocpepcrtBeH- KomnaHuu nog
Hble aKLUOHepbl CYLeCTBEHHbIM npeanpusaTMe YynpaerneH- Hble aKUMOHEepPbl CYLEeCTBEHHbIM

BNUAHUEM W npaTtHep Yyeckum BNUAHUEM
peanbHOro COBMeCTHOe MepcoHan peanbHoro
KOHTpONu- npeanpusiTue KOHTpOnu-
B mbicsiyax 0onnapos pyoLiero pyoLiero
CLUA aKuuoHepa akuuoHepa
3apaboTHble nnaTthbl 1
npemum, a Takke
COOTBETCTBYHOLLME
3aTpartbl Mo B3HOCaM B
coumanbHble oHAbI - - . (492) - -
MpodeccroHanbHbIe
ycnyrmm - - - - - (1112)
[MpoueHTHbIN aoxon 71 - 59 - 179 31
[MpoueHTHbIN pacxos - (2419) (60) - - (1183)
Kanutanuanpyemble
3aTpathbl Ha
durHaHcHpoBaHune - (965) - - - (1 894)

Pa3bscHeHue nnatexen Ha OCHOBaHUM akuui cM. B MNpumeyardumn 11. CM. MNpumedarne 13 ans nHopMauum o Kynne-
npoJaxe akTMBOB MO CAENKaM CO CBA3AaHHbIMW CTOPOHaMM.

B Teuenne 2011 r. pynna nepegaBana CBOIO YyNpaBrieHYECKyl0 (PYHKUMIO Ha ayTCOPCUHI CBA3AHHOW KOMMaHuu, 1
3aTpaTbl Ha TakuMe ycrnyrm yyuTblBanuCb B coCTaBe 3aTtpaT Ha npodeccuMoHanbHble Yycnyru B obWwux u
agMUHUCTpaTUBHbIX pacxopax (Mpumevanue 9). B 2011 r. ata komnaHus 6bina npuobpeTteHa Mpynnoii.

Kpome aToro, Npynna rapaHTupoBana o6s3aTenscTBa HenocpeacTBeHHOro akuuoHepa (Mpumevanve 11).

Hwxe npeactaBneHbl AOMM yvacTus B aKUMOHEPHOM kanutane KomnaHnuu, nNpsMO UM KOCBEHHO Haxogslmnecs B
cobctBeHHOCTH YneHoB CoBeTa anpektopoB KomnaHuum:

30 uoHA 2012 r. (HeayAnpoBaHoO) 31 pekabpsa 2011 r.
Omutpuii MuHL* - -
Marikn CToHTOH 0,065% -
AnekcaHgp OcTpoBCKuin 0,057% -
Tomaw 3amsipa 0,007% -

* -1 OmuTpuin MuHL siBnsieTcst cbiHoM Bopuca MuHua, PeanbHoro koHTponupytowero akumoHepa (Mpumeyanuve 1).

Oonn y4acTnda OCHOBbLIBAKOTCA Ha obuwem BbiNyweHHOM akKLOHEPHOM KanuTtane.

13 MpuobpeTeHus n BbIOLITUA

Peanu3ayus doseli y4vacmusi 8 komnaHusix «Ped Posin Cepeucuc Jlumumed» (Red Royal Services Limited) u
«Kanuacka Jlumumed» /Calyasca Limited|. B dpespane 2012 r. [pynna coeepumna npogaxy 100% fonen ydactus B
komnaHun «Pen Posin Cepsucuc Jlumuteg» n B komnanum «Kanuacka Jlumuteg» 3a 32 500 Tbic. gonn. CLUA,
CKOPPEKTUPOBaHHbLIX Ha 0OOPOTHBIN KanuTan 1 3aJ0MKeHHOCTb Ha AaTy npofaxu. NpegonnaTa 3a Npoaaxy AovepHen
KoMnaHuu Bbina nonyyeHa B oktabpe 2011 r.
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Hwxe npuBoasTcs cBeaeHust No NpodaHHbIM akTuBam 1 obsizaTenbcTBam u BO3HUKLUEMY chHchosomy pesynbTaty:

BanaHcoBas ctoumocTb

B mbicsiyax donnapos CLLUA (HeayaupoBaHo)
[eHexHble cpeAcTBa U UX 3KBMBANEHTHI 649
3aliMbl BblAaHHbIE 13918
HOC k Bo3MeLLeHnto 1275
3a0mMKEHHOCTb MOKynaTenen 1 3akas3ymKkoB 1 Npoyas aeduTtopckasi 3aj0SPKEHHOCTb 431
MHBecTUUMoOHHasa co6CTBEHHOCTb 32762
3aumcTBOBaHUs (26 198)
[eno3uTbl apeHaaTopoB (693)
OTNOXEHHbIN apeHaHbI [OX0A (1 064)
O6s3artenbcTBa NO TEKyLLEeMy Hanory Ha npubbins (26)
3a40mKEeHHOCTb NOCTaBLLUMKaM 1 NogpsigvvkamM 1 npovast kpeamTopckas 3af0SMKEHHOCTb (746)
BanaHcoBas cToMMoOCTb MAEHTU(PULMPYEMbIX YACTbIX aKTUBOB peanu3oBaHHbIX 4OYEPHUX

KOMMaHuMn 20 308
WToro nonyyeHHoe BO3HarpaxpaeHue 3a NoKymnky 20 308
MwuHyc: [leHexHble cpefcTBa U UX SKBUBANEHTbI peanv3oBaHHOW JOYEPHER KOMMNaHUm (649)
MocTynneHne AeHEXHbIX CPEACTB U UX IKBUBaNEHTOB No peanusauum 19 659

Peanu3zayus akyui 3A0 «Xopyc Kanuman». B mapte 2012 r. 'pynna npogana 100% akuuii A0 «Xopyc KanuTan»
KOMMaHuu, KOHTponupyemor PeanbHbIM KOHTPONMPYOLWLMM akumoHepoM, 3a 10 Teic. gonn. CLUA.

Hwxe npuBoasTcs cBeaeHust No NpogaHHbLIM akTuBam 1 obsizaTenncTBam u BO3HUKLUEMY chHchosomy pesynbTaty:

BanaHcoBasi cTouMmocTb

B mbicsiyax donnapos CLUA (HeayaupoBaHo)
[eHexHble cpeAcTBa U UX 3KBMBANEHTHI 142
3aliMbl BblAaHHble 3180
ABaHcoBble NnaTexu 1480
HOC k Bo3MeLLeHnto 2 766
3af0mKeHHOCTb MoKynaTenemn 1 3aka3ynkoB 1 npoyas Aebutopckas 3afomKeHHOCTb 15093
ABaHCOBble MnaTexu TekyLlero Hanora Ha nNpmbbInb 17
3anacbl (06bEKTbI XXUIMOW HEABWKUMOCTM) 61239
OcHoBHble cpeAcTBa 1369
ObsizaTenscTBa Mo JOroBOpam apeHabl 3eMnn (2 146)
OTNOXEHHbIN A0XO0[, OT XUMbIX 06bEKTOB (72 509)
[ons conHBecTopa B 06BbeKTax XUnow HeABMXMMOCTM (17 029)
3a40/MKEHHOCTb NOCTaBLUMKaM U NMoApPSAYMKaM 1 NpoYvas KpeamTopckas 3a40IMKEHHOCTb (2074)
BanaHcoBas ctoMmocTb aeHTUMLMPYEMbIX YUCTbIX 00513aTeNbCTB peann3oBaHHOMN

Ao4YepHen KoMnaHum (8 472)
[loxop OT Npopaxu fo4YepHen KOMNaHUm 8 482
WToro nonyvyeHHoe Bo3HarpaxaeHue 3a noKynky 10
Muryc: [leHexxHble cpeAcTBa M UX SKBMBANEHTbl peanv3oBaHHON JoYepHel KoMnaHum (142)
Y6binb geHeXHbIX CPeACTB U UX IKBUBANEHTOB Mo peanusauum (132)

PdrHaHCOBbLIN pe3ynbTart OMMCaHHOW Bbille COENKn Obin y4yTeH HenocpeaCTBeHHO B KanuTarne. Cm. npl/lMeanl/le 4.

26
557



pynna «O1 lponepmu3»

lMpumeyaHusi K Kpamkol KOHconudupoeaHHOU NPOMeXymoyHol ¢huHaHcoeol uHgopmayuu (HeayduposaHHol) — 30 uroHs
2012 2.

NHeecmuuyusi 8 coemecmHoe npednpusmue. 31 okta6ps 2011 r. pynna 3aknoumMna ¢ TpeTbel CTOPOHOM
cornaweHne o npuobpeteHnn 100% akumii OAO «BonbleBuk» («bonblieBuk», Bnageney 34aHANR U
COOTBETCTBYHOLLMX AOroBOpoB apeHabl 3emnun B . Mockee) 3a 73 000 Tbic. gonn. CLUA, ¢ y4yeToM onpeaeneHHbIxX
KoppekTupoBok. Caernka 6bina coBepweHa 1 mapta 2012 r., u pynna ynnaTtuna Bo3HarpaxaeHue 3a nokynky B 76 045
Tbic. gonn. CLUA.

Ona dwuHaHcnpoBaHusa npuobpeteHns OAO «bonbleBuk» [pynna 3akniouvna psg cornaweHun ¢ 6aHkamu-
Kpeoutopamu U ¢ KOMMNaHWeK, CBA3aHHOM ¢ 3TuMu 6aHkamu («JepxaTenb obecneveHus»), no koTopbiM (1) depxaTtens
obecneveHns nonyuun ot 6aHkoB KpeguT Ha cymmy B 53 000 Tbic. ponn. CLUA, obecnedeHHbii (a) rapaHTuen
KomnaHum n OAO «Bbonbluesuk», (b) rapaHtuen r-na . MuHua, gupektopa KomnaHuu, u (C) rapaHtuein gepxatens
naketa akumn B 50% akumin MuHyc 1 akumsi komnaHum «Bavipoyn pyn Jlumuten» (Bayroad Group Limited), (2)
Komnanusa npogana 100% akumii OAO «BonblueBuk» [epxatento obecnevenus 3a 73 000 teic. gonn. CLUA, u (3)
Hepxatenb obecnevenuns npogan 100% akumii OAO «Bonblwesnk» OO0 «KoHcTpakwH-UHBecT» 3a 73 530 ToiC.
ponn. CWA c ycnoeuem, 4yto nepegaya npasa cobctBeHHocTM Ha OAO «BonblieBuk» OyaeT coBeplueHa npuv
COBEpLUEHMN MnaTexa BO3HarpaxaeHus 3a nokynky. Ha pgaTy HacTosiwen KpaTkoW  KOHCOMWMAUPOBaHHON
NPOMEXYTOYHOW (PMHAHCOBON MHOPMAaLMN BCE ABWXEHWUS OEHEXHbIX CPeACTB, OTHOCALLMECH K BbilLeyKa3aHHOMW
caenke, ObiNM 3aBeplUeHbl, 3a UckYeHrem Toro, Yto 53 000 Teic. gonn. CLWA noka ewe npuumtatrotca ot OO0
«KoHcTpakwH-NHBecT» [Oepxartento obecneyeHus.

Komnanusa «Bavipoyn pyn Numuten» Bnageet 100% poneint ydactus B OOO «KoHcTpakwH-MHBecT». pynna
asngaetca Bnagensuem 50% akumn nnoc 1 akums komnanum «Bbavipoya Mpyn Jinmuten», a 50% akumn MmuHyc 1 akuus
komnanun «banpoyn Mpyn Jlnmutea» HaxoOsaTcsa B COOCTBEHHOCTM HecBsidaHHOro dwusmyeckoro nuua. OCHOBHble
hrHaHCOBbIE 1 ONepauMoHHbIe pelleHns koMmnanun «Bavipoya Mpyn Nlumuten» TpebyoT eanHOrnacHoro yTBepxaeHns
ee akumoHepoB. WMHBectuumm [pynnbl B komnaHnuio «bBavipoya pyn Jlumutea» Obinn knaccuduumpoBaHbl Kak
COBMECTHOe npeanpuaTMe (COBMECTHO KOHTPOMMpyeMas oOpraHu3auusl) W OTpaxeHbl B HACTOALWEN KpaTKom
KOHCONMAMPOBAHHOW NMPOMEXYTOYHOW (DMHAHCOBON MHpopMaLIMK C UCMONb30BaHNEM METOAA y4eTa No CO6CTBEHHOMY
KanuTany.

Hwxe npmBoasaTcs cBefeHus No akTuBam 1 obsa3aTenbcTBam chopMnpoBaHHOIO COBMECTHOIO NPeanpUATUS:

an.ﬂaHHaﬂ cnpaseanuBas

CTOUMOCTb
B mbicsiyax donnapos CLLUA (HeayamnpoBaHo)
[eHexHble cpeAcTBa U UX 3KBMBANEHTHI 732
ABaHcOBble NnaTexu 594
3af0mKeHHOCTb MoKynaTenemn 1 3aka3ynkoB 1 nNpoyas aAebuTopckas 3agormKeHHOCTb 2006
ABaHcoBble NNaTexu TEKyLEero Harnora Ha nNpuobbInb 449
MHBecTUUMoHHas co6CTBEHHOCTb 89 407
3anmcTBOBaHMS (73 320)
O6s3artenbcTBa No AOroBopaM apeHapbl 3emnu (13 415)
OTROXeHHbIN apeHaHbI [OX0A (201)
3af0mKeHHOCTb MOCTaBLUMKaM M NoApsAYMKam 1 npoyasi Kpeautopckas 3afomKeHHOCTb (175)
CnpaBeanuBas CTOUMOCTb UAeHTUhULMPYEMbIX YACTbIX aKTUBOB COBMECTHOIO

npeanpuaTUN 6 077
CTOoMMOCTb MHBECTULIMM B COBMeCTHOe npeanpustue 3045

lMpuobpemenue «fQykam [lneidc lll». B mapte 2012 r. [pynna 3akniouuna AOrOBOP Kynnu-NpoOOaXu akuumin ¢
koMmnaHueln «Benecca UHBectmeHTCc UHK» (Velessa Investments Inc), matepuHckol komnaHuern komnanum «O1 Mpyn
JTiumuten» (Mpumevanve 1), o nprobpeTteHun 100-NPOLEHTHOrO yyacTus B rpynne KOMMaHWW, KoTopasi Bnageet
3gaHnem «fykat lMnewnc lll». Llena nokynku coctasuna 370 000 Teic. gonn. CLIA un gensetcs npegmeTom
onpegeneHHbIX KOPPeKTUPOBOK. 10 COCTOSHMIO Ha AaTy HacToAWEN KpaTKoW KOHCOMWAUPOBAHHON MPOMEXYTOYHON
hrHaHCOBOM MHOPMaLMK, NpeaBapuTenbHbIe YCNOBUSA NO COBEPLUEHWIO JAaHHOW CAENKM eLe He Bbinn BbINOSHEHbI.
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14 Mocneayowme cobbITUA

10 nionsa 2012 r. KomnaHus Gbina npeobpasoBaHa M3 MyGrUYHOM KOMMaHUWM C OrpaHUYeHHOW OTBETCTBEHHOCTHLIO B
YaCTHYIO KOMMaHWIO C OrPaHUYEHHOW OTBETCTBEHHOCTbIO nog HassaHueM «O1 lMponeptus Jlumutea» (O1 Properties
Limited).

14 aerycta 2012 r. 'pynna npuobpena 100% ponew yyactus B (1) komnaHum «[ameekc MHBecTMeHTC JlumuTtea»
(Damvex Investments Limited) (Kunp) n B (2) OO0 «CepebpsiHbin ropoay, koTopble BriagetoT B r. MockBe 0(UCHBIM
3gaHueM nnowaapto 41 661 kB.M. 3a 06Lee Bo3HarpaxaeHue B 341 512 Toic. gonn. CLUA. 3Tn koMnaHum cocTaensnm
ckopee rpynny YMCTbIX akTMBOB, a He 6BusHecbl B onpegeneHun MCOO 3 «O6beanHeHuss GU3HecOoB», MOCKOMbKY
'pynna npnobpena dumsnyeckme akTMBbl, @ He CONPOBOXAAOLLME NPOLECCHI.

Hwxe npuBoasTcs cBeaeHus no I'IpVIOGpeTEHHbIM akTnBam u obsizaTenbcTBaM:

MpuaaHHas cnpaBeanuBas

CTOUMOCTb
B meicsiuax donnapos CLUA (HeayanpoBaHo)
[eHexHble cpeacTea U UX 3KBMBaNEHTbI 13677
HAC k Bo3MeLLeHunio 1179
3a40mKeHHOCTb MOKynaTenen 1 3aka3yrkoB 1 Npoyas AebuTopckasi 3a40IMKEHHOCTb 222
MHBecTUUMOHHas co6CTBEHHOCTb 341 200
3anmcTBOBaHMSA (394)
Heno3nTbl apeHaaTopos (1439)
O653aTenbCTBa No TeKyLLeMy Hanory Ha npubbinb (151)
3a40mKeHHOCTb NOCTaBLLUMKaM 1 NogpsigvmKaM 1 npovast kpeamTopckas 3a4oMKEeHHOCTb (12 782)
CnpaBeanuBas CTOMMOCTb UAEHTU(IMLMPYEMbIX YACTbIX aKTUBOB NPUOOPETEHHbIX

[04YepPHUX KOMNaHU 341 512
WToro Bo3HarpaxaeHue 3a NOKynky 341 512
MwuHyc: [leHexHble cpeacTBa 1 UX 3KBUBANEHTbI MPUOBpeTeHHON AoYepHE KOMMaHn (13 677)
Y6binb geHeXHbIX CPeACTB U UX IKBUBANEHTOB NpU NpuobpeTeHnn 327 835

BbiweykasaHHoe npuobpeTeHne 6bino npodrHaHcMpoBaHO Kpeautom oT komnanum «BTB Kanutan nnk» (VTB Capital
plc).
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